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FOUR COUNTIES NEWSPAPERS LIMITED

DIRECTORS’ REPORT
For the 52 weeks ended 29 December 2012

The Directors present thewr annual report and the financial statements for the 52 week period ended 29 December
2012

BUSINESS REVIEW

The Company has been dorinant as defined i section 1169 of the Companies Act 2006 throughout the current and
preceding financial periods 1t 1s anticipated that the Company will remain dormant for the foreseeable future Key
performance mdicators are not considered necessary for an understanding of the development, performance or
position of the business of the Company There are no risks or uncertainties facing the Company including those
within the context of the use of financial mstruments

GOING CONCERN

The Company 1s part of the Johnston Piess plc group (“the Group”), which has published us unaudited condensed
consohdated interim financial statements to 29 June 2013

The dircctors of Johnston Press plc have, m the context of their consideration of the gowng concern basis, prepared
cash flow forecasts for the Group for a peitod extending beyond twelve months fiom the date of approval of the
unaudited condensed consolidated mterim financial statements The forecasts make a number of assumptions wiich
are explamned in detail in those statements, and the Directors, 1 hght of FRC guidance, recogmise that some of the
assumptions ate not within the Group's control, crealing some uncertamty around future forecast covenant
compliance

If the Group was to bieach its financial covenants, then this would give the lenders, acting m thewr majority, the
ability to demand repayment of the facilities The directors of Jolnston Press plc an this basis have considered 1t
appropriate to recogmse the enistence of a material uncertamty, which may give 1ise to sigmficant doubt over the
Group's ability to contmue as a going concern

The Directors of this Company have considered the Group position and as the Company 15 a wholly owned
subsidiary of the Group, believe this results i the enistence of a materal uncertanty which may cast significant
doubt about the Company’s ability to continue as a going concein and therefore that the Company may be unable to
reahse its assets and discharge its liabilities . the normal course of busiess The financial statements do not
mclude any adjustments that would iesult fiom the going concern basis ol preparation being inapprapriate

Mevertheless, after makig enquuies and considering the uncertanties cullined above, the Duectors have a
reasonable expectation that the Group and the Company have adequate resources lo comtinue n operational
ewustence for the foreseeable future For these reasons they continue to adopt the going concemn basis of accounting
1 preparing the annual financial stateiments

DIRECTORS

The Direclors who served during the periad and to the date of this report are shown on page |

None of the Directors held any beneficial mterest m the share capifal of the Company at any time during the curremt
and preceding period

Approved by the Board of Directos and signed en behaif of the Board by.

D Kmng
Director
26 September 2013




FOUR COUNTIES NEWSPAPERS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
For the 52 weeks ended 29 December 2012

The Directors are responsible for preparing the annual report and the financial statements i accordance with
applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial period Under that law the
Directors have elected to prepare the financial statements i accordance with Umted Kingdom Generally Accepted
Accountng Practice (United Kingdom Accounting Standards and applicable law) Under company law the Directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affaies of the Company and of the profit or loss of the Company for thal period. In preparing these financsal
statements, the Directors are required to

. select stutable accounting policies and then apply them consistently;

. make Judgments and estumates that are reasonable and prudent,

. state whether apphicable UK Accounting Standards have been followed, and

. prepare the financial statements on the going concern basis unless 1t 1s mappropnate to presume that the

Company will continue m business

The Direciors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them 1o ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable sleps for the prevention and
detection of fraud and other irregularities




FOUR COUNTIES NEWSPAPERS LIMITED

BALANCE SHELET
As at 29 December 2012

Note 2012 2011

£000 £'000

CREDITORS: Amounts falling due within one year 3 (185) (185)
NET LIABILITES (185) (185)
CAPITAL AND RESERVES
Called-up share capital 4 17 17
Profit and loss account (260) (260)
Revalualion reserve 58 58
TOTAL SHAREHOLDERS® DEFICIT (185) (185)

The Company did not trade during the current or preceduig period and has made neither profit nor loss, nor any

other recogmsed gain or loss The comparative numbers are as at 31 December 2012

For the period ended 29 December 2012, the Company was entitled to exemption under section 480 of the

Compames Act 2006 relating to dormant companies

No members have required the Company o obtain an audit of its accounts for the periad in question 1n accordance

with section 476

The Directors acknowledge their responsibiliies for complymg with the requirements of the Act with respect lo

accounting records and the preparation of accounts

I'he financial statements of Four Counties Newspapers Limited, registered number 1229102, were approved and

authonsed for issue by the Board of Directors on 26 September 2013

Signed on behalf of the Board of Directors

bes

D King

Darector




FOUR COUNTIES NEWSPAPERS LIMITED

NOTES TO THE FINANCIAL STATEMINTS
For the 52 weeks ended 29 December 2012

ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting standards
The particular accountmg policies adopted are described below They have all been applied consistently
throughout the current and preceding period

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with
applicable United Kingdom accounting standards

The financial statements are prepared on the gomg concern basis

The Company 1s part of the Johnston Press plc group (“the Group”), which has pubhished its unaudited
condensed consolidated mterim financial statewents to 29 June 2013

The directors of Johnston Press plc have, i the context of their consideration of the going concemn basis,
prepared cash flow forecasts for the Group for a period estending beyond twelve months from the date of
approval of the unaudited condensed consolidated mterin financial statements The forecasts make a
number of assumptions which are explained in detail 1 those statements, and the Directors, in hight of FRC
gwdance, recognise that some of the assumptions are not within the Group’s control, creating some
uncertainty around future forecast covenant compliance

If the Group was to breach its financial covenants, then this would give the lenders, acting in thewr majotity,
the atility to demand repayment of the facihues The directors of Johnston Press pic on this basis have
considered 1t appropriate to recogmise the existence of a material uncertanty, which may give nise to
significant doubt over the Group’s ability to continue as a going concern

1 e Directors of this Company have considered the Group position and as the Company 15 a wholly owned
subsichary of the Group, believe this results in the ewistence of a matenal uncertainty which may cast
significant doubt about the Company’s ability to continue as a gomg concern and therefore that the
Company may be unable to realise its assets and discharge 1ts liabihties 1 the normal course of business
The financial statements do not nclude any adjustments that would result from the gong cancern basis of
preparation bewng mappropriate

Nevertheless, after maktng enquirtes and considering the uncertainties outhned above, the Directors have a
reasonable expectation that the Group and the Company have adequate resources to continue tn operational
enistence for the foreseeable future Tor these reasons they continue to adopt the going concern basis of
accounting in preparing the annual financial statements

The financral statements have been prepared for the 52 week period ended 29 December 2012 The 2011
information 1¢lates to the 52 week period ended 31 December 2011

Cash flow

The Company 1s a wholly-owned subsidiary of Johnston Press plc and is cluded i the consolidated
financial statements of Johnston Press plc The Company has taken advantage of the exemption from
preparing a cash flow statement under the terms of Financial Reporting Standard | (revised}

Related party transactions

As a subsidiary of Johnston Press ple, the Company has taken advantage of the exemption in FRS 8
“Related party disclosures” from disclosing transactions with other members of the group.




FOUR COUNTIES NEWSPAPERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the 52 weeks ended 29 December 2012

2. PROFIT AND LOSS ACCOUNT

The Company did not trade during the current or preceding financial periods and consequently has made
neither a profit or loss nor any other recognised gaimns or losses  Accordingly, no profit and loss account,
statement of total recognised gans or losses or reconcihation of movements i shareholders® funds has
been presented

The Company had no employees, other than the Directors, during either period The Directors received no
remuneration for theuwr services to the Company n either period

3. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2012 2011
£'000 £000
Amounts due to other group undertakings 185 185
4, CALLED-UP SHARE CAPITAL
2012 2011
£'000 £°000
Authorised
20,000 ordnary shares of £1 each 20 20
Allotted, catled-up and fully paid
16,560 ordinary shaies of £1 each i7 17

5, ULTIMATE PARENT COMPANY
'The Company is a subsidiary undertaking of Johnston Press plc

The oanly group m which the 1esults of the Company are consolidated 1s that headed by Johnston Press ple
The financial statements of Johnston Press ple are available to the public and may be obtamed from
Johnston Press plc, 108 Helyroed Road, Edinburgh, EHS 8AS




