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CASTLE ROCK INVESTMENT % FINANCE C0.LTD.

DIRECTORS® REFORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED Z18T. JANUARY 1995

Company No. 398194 ( England & Wales !}
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' CASTLE ROCK INVESTMENT &

FINANCE E0.LIMITED

BALANCE SHEET AS AT 3157

JANUARY 1995

7 1995 1994
Note £ £ £ £
FIXED ASSETS
Tangible assets 4 83831 83850
Investments S 7637 7950
21448 21800
CURRENT ASSETS
Dabtors & 47 277
Bank balance (73 1539
(26} 1816
CREDITORS
Amounts falling due
within one year 7 1173 1300
NET CURRENT ABSETS/(LIABILITIES) (1199) Fa Sl
TOTAL ABEETS LESS CURRENT LIABILITIER Q0249 Q2316
CREDITORS
Amounts falling due after more
than one yedr 8 49239 52172
hNet assets £ 41030 £ 341044
EAPITAL AND RESERVES
Called up share capital 7 3000 5000
Profit and loss account 0727 30428
Unrealised appreciation of
investments i0o 5303 S616
£ 41030 £ 41044

The notes form part of these financial statements

The directors have:

{a) taken advantage of Section 249A(I)of the Companies Act 1985 in not having these accounts audited

(b} confirmed that no notice has been deposited under S249B(2) of the Companies Act 1985

{c} acknowledged their responsibilities for ensering that the Company keeps actounting records which
comply with =221 of the Companies Act 1983

{d} acknowledged their responsibilities for preparing accounts wshich give.a true and fair view of the
Company and of its profit faor the year ended 315t danuvary 1973 in accordance with the
requirements of 5226, and which otherwise comply with the requirements of this Act relating to
atcounts , 5o far as applicable to this Company

' {e) taken advantage of the esemptions conferred by =246 of the Cospanies Act 1985 on the basis that

the Compamy qualifies as a small company having a turnover of less than £90000 and gross  assets

of less than £1.4 aillion

The references to particular Sections and Schedules of the Act relate to the Cospanies Act as amended
by the Companies Act 1989 and S1 1992/2452 and S1 1994/1935

signed. ,:./6 z% @Lﬁ% Director

¢?§§3ﬂ¢k(&)\\(;«/"ij& Dlreétur
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CASTLE ROCK INVESTMENT & FINANCE CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED ZiST JANUARY 1995

1. Accounting Policies

{a) Basis of preparation of financial statements
The financial statements have been preparedunder the historical cost
convention as meodified by the revaluation of investments and include the
results of the company’'s operations as indicated in the directors’ report,
all of which are continuing.

The company has taken advantage of the exemption in Financial Rep Standard
No.1 from the reguirement to produce a cash flow statement on the grounds
that it is a small company.

{(b) Revenus
Rental income is accounted for on an  accruals basis. Income from
investments is credited to the revenue account when received. Franked
income includes imputed tax credits, unfranked income includes tax deducted
at source. The proceeds of scrip dividends are taken o revenue account.

{c) Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is
provided on all tangible fixed assets at rates calculated to write of+ the
cost of sach asset over its expected useful life as follows e

Freshold land rnone
Leasshold land aver 16 years
Fixtures and fittings at 23% on reducing balance

In accordance with § § A P 19, investment properties are revalued on a
regular basis and the aggregate surplus or deficit is transferred to a
revaluation reserve. No depreciation is provided in respect of investment
properties,

The Companies Act requires all properties to be depreciated. However, this
requirement conflicts with the generally accepted accounting principles set
out in 5 § A P 19. The directors consider that as these properties are not
held for consumption, but for their investment potential, to depreciate
them would not give a true and fair view and that it is necessary to adopt
85 AP 19 in order to give a true and fair view.

If this departure from the Act had not been made, the profit for the
financial vear would have been reduced by depreciation. However, the amount
of depreciation cannot reasonably be quantified becauss depreciation is
only one of the many factors reflected in the wvaluation and the amount
which might have otherwise been shown cannot be separately identified or
guantitied,
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CAETLE ROCK TNVESTMENT % FINANCE ©O. LIMITED

NOTES TQ THE FINANDIAL STATEMENTS
FOR THE YEAR ENDED 3187 JANUARY 1995 (CONTINUED)

1. Accaunting Policies (Continued)

(dy Investments

Investments are included in the accounts at valuation, and being listed are
valued at middle market price. Realised gains and losses on sales of fived
asset investmenis are dealt with through the profit amd loss  account.
Unrealised gains are dealt with through the unrealised appreciation of
investments reserve.

(@) Deferred tavation

No provision has been made for deferred tavation on  the unrealised
appreciation of investments as it is not anticipated that a liability will
arise in the forseeables future.

2, Administration pHpEnERs
1995 1994
£ £
Administration expenses includes
Director's remuneration 4000 4000
Depreciation of tangible fixed azsets 19 T23
Operating lease rentals 875 875

-

I Taxatiaon
U cwrrent year taxation 75 i

[l
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CASTLE ROCK INVESTMENT & FINONCE £D. LIMI

=D

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED I1ST JANUARY 1995 (COMTINUED)

4. Tangikle fiued ass=ts

COST OR VALUATION
At ist February 1994

At Slst January 1999
DEFRECIATION

gt ist February 19974
Provided in vear

At Ilst January 1995

NET BODE VALLE
At 1st Fabruary 1994

At Fist January 1995

Freahnld Fraghold Leasehold
investme land land
property
£ £ £
7Z175 3000 8204
7EITE 2000 8204
- - o704
- - G704
TEITS B000) 230
73173 BQOG 2300

Tha freehold land was valusd hy the directors on  Iisk
historical cost was £13,223.

Fintuwres Total
£ £
285 BRL&L4
285 BR4L&4
116 S814
i9 19
129 G795
175 83830
124 Fiesl
danuary 1995, The




COSTLE ROCK INVECSTMENT & FINAMCE £O. LIMITED

. IAL ETATEMENTS
FOR THE YEAR ENDED 3187 JOpUARY 1999 (CONTINUED)

e Fived assgts - Investmente at valuation
£

Az at 1st February 1994 - FIE0
Unrealised degreciation in year 31z
Az at Jlst January 1995 £ 7&HET
Book cost ab ist February 1992 23F4
Unrealised appreciation af Jist January 1994 ST
Az at Flst January 199% £ 7&E7
b. Debtors 1995 1994

Other debtors £ 47 £ 277




CACTLE RECH INVEESTHMENT

NOTES TO THE
FOR THE YEAR

STATEM

FINANCIAL 7

ENDED ZIST Japuary

v

amounts falling due within ane year

1993 1994
Other creditorg £ 1173 £ 1300
2. Craditors @ amounts falling due after more than one yvear
Loans £ 49239 L 51272
7. Ezalisd up sharg capital
Authorised and issued
Drdinary sharzs of £1 each £ S000 £ 5000
1o, Unrealised zppreciation of investment reserve
Az at 1st February 1994 £ 5616
Deficit on revaluation of investment 313
As abt 3lst January 1995 £ 330T
1t. Movement in sharsholders’ funds

1995 1994

£ £
Profit for the vear 299 2
Unrealised appraciation of investments 1200
Unrealised depreciation of investments 13
{14) 1232

Opening sharsholders’ funds 41044 817
Closing sharsholders’ funds £ 41070 £ 41044
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CASTLE ROCK INVESTMENT % FINANCE 0O, LIMITED
MOTES TO THE FINANCIAL STATEMENTS
FOR_THE YEAR ENDED T48T JANUARY 1905 {COMTINLED)
12, Contingent lishilitigs
The campany had ro contingent liabilities at Iist danuary 1995,
(1994~ pmil b,
13, Lommitments
At Zist  January 1995 the company had annual commitments undar
non-cancelling operating lzases as follows : -
M Land
£
Expiry date:
’
In more than five vears 873
14, Transactions with directors

There were no transactions with directors during the year

13. Defervred taxation

The potent

=) ity for deferrsd tawation not provided in  respect of
the unreali

iation of investments was £3I00 ¢ 1994 - £378B 3.
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DETAILED PROFIT AMD LOSS ARCOUNT

FOR THE YEAR ENDER T15T JAMUARY 1995

£

Rental imcoms

Franked invesztment incams
Unfranked investment incoms
Bundriesy
Reslised appreciation of investaent
Sorip dividend procesds of zale
Berretarial services 1650
Travelling exnences 275

Roeountancy & audit fses L0000
Ground rents 873
Bank charges Gh
Telephone charges 173
Frinting,postage
and stationary 275
ifice gunenses 730
Repairs - computer 150
Depreciation 19
Sundries 33

NET PROF

DIRECTOR

DIRE CTG. 'S REMUNERATION
1 1

Sa ies and fe=s

NET PROFIT BEFORE TAYATION

Tawation

~0
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2500
317
789
275
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