
 

             
 
 

 

 
FTSE 100 OPTION  WATCH  –  NOVEMBER  2017 

 
 

STOCK 
CLOSING 

PRICE 
RESULTS 

DIV. DUE 
NEXT 

PROPOSED 
WRITTEN 
OPTION 

COMMENT 

BP 
514 

 
- 

Nov 9
th

  
8p approx. 

Dec 500 puts x 1 
7/7.5 

Shares at 7 year high after yesterday’s stellar results. 

GLENCORE 
375.5 

 
Interims 

November 
- 

Dec 350 puts x 2 
4.5/5.5 

Mining sector continues to perform strongly, on 
anticipated rise in Chinese demand, and therefore, 
metal prices.   CONTRACT LOT SIZE 1005 shares. 

HSBC 732.5 - - 
Dec 720 put x 1 

8/9.5 
Still the most favoured of the banks, after mixed 
results in the sector. 

INTL.  CONS. 
AIRLINES GRP. 
 

635.5 - 
Nov 30

th
 

9p approx. 
Dec 590 puts x 2 

7/8.5 
Latest results were well received, and group benefits 
from recent difficulties facing minor airlines. 

PRUDENTIAL 1849 - - 
Dec 1800 put x1 

25/27 
Shares trade at record high on bullish expectations of 
emerging markets, Asia especially. 

 

The total exposure amounts to £49,035.  Assuming  that  there  are  no  assignments,  the generated  gross  premium  is  £630.45 
Annualised, the return is 630.45/49035 x 365/44 = 10.7 % gross. 
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Jackson House, 18 Savile Row 
London, W1S 3PW 
Tel: +44 (0) 207 758 4777 
Web: www.bfl.co.uk 
Email: trade2@bfl.co.uk 

Unless otherwise stated, estimates, including prospective yields and premiums cited in this article, are a consensus of analyst forecasts provided by 
a third party. These estimates are not a reliable indicator of future performance. Yields and premiums are variable and not guaranteed. 
Investments rise and fall in value so investors could make a loss.  
This article may contain opinions and is not advice or a recommendation to buy, sell or hold any investment. No representation or warranty is given 
on the present or future value or price of any investment, and investors should form their own view on any proposed investment. This article has 
not been prepared in accordance with legal requirements designed to promote the independence of investment research and is considered a 
marketing communication. Non-independent research is not subject to FCA rules prohibiting dealing ahead of research; however BFL has put 
controls in place (including dealing restrictions, physical and information barriers) to manage potential conflicts of interest presented by such 
dealing. Please see our full non-independent research disclosure for more information.  
Derivatives, including CFDs, Futures, Options and Foreign Exchange are high risk instruments in which it is possible to lose in excess of your original 
deposit and may not be suitable for you. You should only consider these investments using money you can afford to lose. Please ensure you fully 
understand the risks and take care to manage your exposure 
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