


































KickStart International, Inc. APPENDIX 1

Consolidated Financial Statements

For the years ended June 30, 2015 and 2014

STATEMENT OF CONSOLIDATED FUNCTIONAL EXPENSES

2015 2014 2015 2014 2015 2014

West Zambia  & Total Total Total Total

Kenya Tanzania Africa Programs Surrounding Export Other Africa Program Program Mgmt Fund- Support Support Total Total

Program Program Programs Countries Programs Programs Services Services & General Raising Services Services Expenses Expenses

Salaries & wages $ 373,416 $ 186,574 $ 89,678 $ 895,215 $ 114,304 $ 422,618 $ 2,081,804 $ 2,092,611 $ 161,258 $ 215,810 $ 377,068 $ 420,889 $ 2,458,872 $ 2,513,500

Benefits & Other Employee Expenses 130,972 84,158 10,358 134,229 4,662 82,522 446,901 430,687 36,528 39,726 76,254 65,809 523,155 496,496

Audit, legal & professional fees 137,799 23,301 9,738 35,377 1,543 115,873 323,631 137,042 84,813 5,053 89,866 39,072 413,497 176,114

Contributed legal services - - - 26,636 - 12,437 39,073 73,511 18,825 1,294 20,119 67,925 59,192 141,436

Supplies, Printing & Publications 23,885 11,052 3,304 38,413 561 12,019 89,234 102,569 9,072 7,479 16,551 16,381 105,785 118,950

Mail & Communications 38,799 24,947 8,869 41,675 1,404 9,460 125,155 145,058 7,522 2,628 10,150 10,876 135,305 155,934

Rent & utilities 60,525 58,036 22,801 83,251 64 34,955 259,633 274,369 15,083 16,100 31,183 28,923 290,816 303,292

Motor vehicle expenses 62,828 64,556 14,021 86,830 584 15,243 244,061 255,846 - - - - 244,061 255,846

Equipment & machinery 2,597 4,886 2,576 6,911 241 3,680 20,890 15,132 1,103 342 1,445 - 22,335 15,132

Information Technology 6,523 (1,340) 1,981 26,486 - 34,838 68,489 74,026 10 - 10 185 68,499 74,211

Depreciation 4,684 5,925 2,406 91,549 713 - 105,277 100,625 757 839 1,596 2,405 106,873 103,030

Advertising & Sales Promotion 18,709 12,183 11,755 179,070 8,442 3,253 233,412 120,108 2,434 - 2,434 50 235,846 120,158

Travel & Meetings 99,782 91,509 35,761 295,761 468 90,011 613,293 524,510 12,277 16,570 28,847 32,276 642,140 556,786

Provision for bad debt 213,412 96,989 69,517 - - - 379,918 153,131 - - - - 379,918 153,131

Other business expenses 102,386 27,510 1,574 93,524 393 5,350 230,738 112,592 42,370 100 42,470 65,491 273,208 178,083

Total program & support $ 1,276,317 $ 690,287 $ 284,340 $ 2,034,927 133,379 $ 842,260 $ 5,261,510 $ 4,611,816 $ 392,052 $ 305,941 $ 697,993 $ 750,283 $ 5,959,503 $ 5,362,099

Cost of sales 244,416 180,087 160,298 715,507 186,682 - 1,486,990 1,852,953 - - - - 1,486,990 1,852,953

Gross expenditure $ 1,520,733 $ 870,374 $ 444,638 $ 2,750,434 $320,061 $ 842,260 $ 6,748,500 $ 6,464,769 $ 392,052 $ 305,941 $ 697,993 $ 750,283 $ 7,446,493 $ 7,215,052

PROGRAM SERVICES SUPPORT SERVICES TOTAL

OTHER AFRICA PROGRAMS

16


