
Bankruptcy
Simplified Process – Stage 3

  

 

TiB to seek agreement to 
return of assets or 

settlement for value

Income 
Payment 

Arrangement 
sought

Preference 
payments:
• To Family and Friends
• Pre-Bankruptcy in repayment of debt

Transactions at an 
undervalue:
• Assets transfers to a 3rd party for no  
  value or lower than the market value

Other Assets
Realise following advice 

regarding value and 
commerciality

Request funds 
from Bank

Antecedent 
Transactions

If a Joint Account, 
consider split based 
on information and 

legal advice received

Review
income and
expenditure

Agree monthly 
payments for 

36 months, review 
periodically

If no agreement, 
consider commencing 
legal proceedings for 

asset recovery

No agreement on 
payments? Apply to 

Court for income 
payment order

Can enforce Order
by obtaining 

payment directly from 
wages/employer

Cash at 
Bank

Trustee in 
Bankruptcy to 
realise assets

Asset Realisations


