
Gennex La^boratories Limited
?KASH GANGA" 3rd Floor, Plot N0.144, Srinagar Colony, Hyderabad - 500073. Telangana, INDIA
Tel : +91-40-67334400 (30Lines),23746451, Fax : +9'l-40-67334433
Email; info@gennexlab.com I www.gennexlab.com
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Ref: GLL/Board/2018 -19 / 0Ot2

To
Dy. General Manager,
Bombay Stock Exchange Ltd.'
Phiroje JeejeebhoY Towers,
Dalal Street, Mumbai - 400 001.

Dear Sir/Madam,

Subject

Reference :

Date: 30/05/2078'

To
The SecretarY

The Calcutta Stocl< Exchange Association Ltd',
7, Lyons Range, Calcutta - 700 001'

outcome of Board Meeting held today & submission of Audited Financial Result

for the 4th Quarter and Year Ended 31't March, 2018'

Security lD : GENNEX & Script Code -'531739

Further to our letter dated.21.O5.2018, rn compliance with Regulation 30 and Regulation 33 of

the SEBI (Listing obligations & Disclosure Requirements) Regulations 2015, please find

enclosed herewith the Audited Financial Results (Standalone and consolidated) for the 4th

Quarter and year ended 31't March ,20!8 along with Auditors' Report and Form B (for Audit

Report on modified opinion), as approved by the Board of Directors at their meeting held on

today i.e, 3oth May, 2018 from 11.30 A.M. to 1.OO P.M. and the extended session of the

Meeting from 5.30 to 9' 20 P.u.

Kindly bring this to the notice of the members of the Exchange.

Thanking You,

Yours faithfullY,

For Gennex Laboratories Ltd',

a/-lr,-Wrlv
T.M. Gopalakrishnan

Whole Time Director

DIN : 03137458

Encl: as above
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GENNEX LABORATORIES LIMITED
Registered Office : Sy.No.133, Bollaram, Jinnaram Mandal,

Dist : Sangareddy, Telangana - 502 325. tNDIA

CIN : 12423OTG1990P1C011168
statement of standalone and Consolidated Audited Financial Results for the Quarter and year Ended 31st March, 2018

Rs. ln Lacs)
SNo PARTICULARS Quarter ended Standalone - Year Ended Consolidated - Year Ended

31.03.2018 3L.L2.20L7 31.03.2017 31.03.2018 31.03.2017 3 1.03.20 18 31.03.2017
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

1 lncome

Revenue from Operations 7347.27 1 188.61 1107.89 4377.88 4790.12 4377.88 4L90.72
Other lncome 72.71 l1 0a 0.40 90.36 11.89 90.36 11.89
Total lncome 1419.98 7207.43 1108.29 4468.24 4202.61 4468.24 4202.61

2 Expenses

(a) Cost of material consumed 774 4L 719.56 667.15 2567.77 2356.98 2567.72 2356.98
(b) Purchase of stock-in-trade 16.50 13.51 0.00 30.01 0.00 30.01 0.00
(c ) :hanges in stock-in-trade and Work in Progress and stock in

trade
131.65 -3.s0 45.60 75.42 35.71. 75.42 35.77

(d) :mployees Cost 784.7L 772.92 r57.24 554.57 495.88 554.57 495.88
(e) )epreciation 18.82 28.10 22.76 92.18 83.94 92.L8 83.94
(f) Other Expenses 275.29 270.38 298.23 1004.00 920.03 1004.00 920.03

Total Other Expenses 275.29 270.38 298.23 1004.00 920.03 1004.00 920.03
Total Expenses 1400.78 LL50.97 1094.38 4323.90 3892.53 4323.90 3892.53

3 Total Profit before exceptional ltems & Tax 19.20 50.46 13.91 L44.33 310.08 144.33 310.08
4 Exceptional items 0.00 0.00 0.00 1.00 0.00 1.00 0.00
5 Total profit before tax 79.20 50.46 13.91 145.33 310.08 145.33 310.08
6 Tax expense for earlier vears -40.72 -19.60 36.s8 -61.13 -3.07 -b1 13 -3.07
7 Curent tax -3s.00 0.00 0.00 -35.00 -40.00 -35.00 -40.00
8 Deferred Tax 34.37 0.00 0.00 34.37 3.42 34.37 3.42
9 Iotal Tax Expenses -47.36 -19.60 36.s8 -61.76 -39.6s -61,76 -39.65

10 Net Movement in regulatory deferral acccount balances

related to profit or loss and the related deferred tax movement

0.00 0.00 0.00 0.00 0.00 0.00 0.00

tt Net profit Loss for the period from continuing operations -22.75 30.86 -22.67 83.s8 270.43 83 58 270.43

t2 Profit (loss) from discontinued operations before tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13 Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00
t4 Net profit (loss) from discontinued operation after tax 0.00 0.00
15 Share of profit (loss) of associates and joint ventures accounted

for using equiW method
0.00 0.00 0.00 0.00 0.00

(0 95 (o 44
16 Total Profit (losss) for period -22.75 30.86 -22.67 83.s8 270.43 82.63 269.99
17 Other comprehensive income net of taxes 0.00 0.00 0.00 0.00 0.00 0.00 0.00
18 Total Comprehensive income for the period

Iotal profit or loss, attributable to -22.L5 30.86 -22.67 83.58 270.43 82.63 269.99

Profit or loss, attributable to owners of parent

19 Iotal Comprehensive income for theperido attributable to

3omprehensive income for the period attributable to owners
cf parent

Total comprehensive income for the period attrributable to
owners of parent non controlling interests

20 )etails of equity share capital
)aid uo eouitv share caoital 1265.03 126s.03 1265.03 1 265.03 1265.03 1265.03 1265.03
ace value of equitv share caoital 0.00001 0.00001 0.00001 0.00001 0.00001 0.00001 0.00001

27 )etails of debt securities

Paid up debt capital

Face value of debt securities

22 Reserves excludinq revaluation reserve

23 Debenture redemption reserve

24 Earnings per share -0.018 0.024 -0.018 0.066 o.2L4 0.065 0.2L
I Earnings per equity share for continuing operations

Basic Earnings (Loss) per share from continuing operations -0.018 o.024 -0.018 0.066 0.2t4 0.06s 0.21

Diluted earnings (loss) per share from continuing operations -0.018 0.o24 -0.018 0.066 o.2L4 0.06s o.2t

II Earnings per equity share for discontinued operations 0 0 0
Basic Earnings (Loss) per share from discontinued operations 0 0 0 0

Diluted earnings (loss) per share fro, O,r.onffiffi$
N

0 0 0,.2 0

ilt Earnings per equitV shares r)\\0.018 0.024 -0.018 , b5 l\. 0.21.4 0.065 0.213

Nl
*/A

).o{/
bl

/*X.J
E(*-'''"1t



3asic earnings (loss) per share from discontinued operations 0 0 0

)iluted earnings (loss) per share from continuing and

Jiscontinued operations

-0.018 o.o24 -0.018 0.066 0.274 0.065 0.213

)ebt Equity Ratio 20.32 31.59 20.32 31.59
)ebt Service Coverage Ratio o.29 o.7t 0.29 o.7L

nterest service coverase Ratio 6.81 8.83 tr.51 8.83

2l

3)

NOTES to the results:

1) Theaboveauditedfinancialresultshavebeen reviewedbytheAuditCommitteeoftheBoardofDirectorsandtakenonrecordatthemeetingofBoardof
Directors held on May 30, 2018 and the Audited Report of the same has been carried out by the Auditors.

The statement has been prepared in accoedance with Companies ( lndian Accounting Standard) Rules, 2015 (lndAs) prescribed under section 133 of Companres
Act, 2013 and other prescrbied accounting practices and policies to the extent possible.

The results pertaining to the relevant period ofthe previous year and year ended March,31,2017 stated in lnd AS format have not been subjeted to limited review
or audit. However,the management has exercised neccessary due diligence to ensure the financial results provided a true and fair view of its affairs.

4) The Reconciliation of the Net (Loss) / Profit reported in accordance with lndian GMP to Total Comprehensive lncome in accordance with the lnd AS is given betow:

(Rs. in iakhs

Standalone - Year Ended Consolidated- Year Ended

Particulars 31.03.2017 31.03.2017
(a ud ited) (a udited )

Net (Loss) as per Previous IGAAP (lndian GAAP)

Adjustment for lnd AS:

- Net impact on investment - Fair Value Option through P&L

- Deferred revenue on government grant
- Depreciation on government grant

- Actuarial Gain on Defined Benefit Plans considered under Other Comprehensive lncome

- Others

- Deferred tax impact in respect of lnd AS adiustments

270.43

Net (Lossl as per lnd AS 270.43

Other Compreheasive lncome:

- Gain on Fair valuation of lnvestments
- Actuarial (Gain) on Defined Benefit Plans (Net of tax)

Iotal Comprehensive lncome for the period as per lnd AS

The management has assessed the ldentification of reportable segements in accordance with the requirement of the lnd AS 108 Operating Segnrent anct belreves

that the Company has only one reporable segment namely " Bulk Drugs,Biotech Products and lntermediates".

The figures for the quarter ended 31 , March 2018 are the balancing figures between audites figures in respect of the year ended 31 march 201 8 and the published
year to date figures upto the 3rd quarter 31 , December 201 7 of the current financial year. Also the last figures upto the end of 3rd quarter were only review and not
subject to audit.

s)

6)

Place: Hyderabad

Date:30.05.2018

For Gennex Laboratories Limited

frh€-'.r>^l^N'-
T.M.Gopalaky'ishnan
Whole Time Director
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GENNEX LABORATORIES LIMITED

Non-Current Assets

Property, Plant and Equipment
Capital work-in-progress
lnvestment property

Goodwill
Financial Assets

lnvestements in Associate

Other lnvestments
Loans, non-current
Other non-current financial assets
Deferred Tax Assets (Net)

Other Non-current Assets

non-current assets

lnventories
Financial Assets

Trade receivables, current
Cash and Cash Equivalents

Bank balance other than cash and cash equivalents
Other current financial assets

Current fi nancial assets

Current tax assets (net)

Other Current Assets

Current Assets

EqUlTY

Equlty attrlbutable to owners of parent
Equity Share capital
Other Equity

non current financial liabilities
' Non current Liabilities:
Deffered tax liabilities (Net)
Defened Govemment Grants, Non-current
Non{urrent liabilities

Provisions, cunent
cunent Tax Liabilities (Net)
Defened Government Grants, Cunent
current liabilities

of notes on assets and liabilities

700.00

1.00

22.21

2,28'.1.34

233.86

1,045.91

5.66

96.1 7

1,38'1.94

2,529.68

3.50

2,767.04

5,048.38

1,265.03
1,912.67

3,',t77.70

34.86

34.86

60.51
8.27

103.64

212.16
1,235.88

270.97

1,719.01

46.29

1.74

48.03

1,870.68

5,048.38

1,550.91

23.20

700.00

1.00

22.14

2,297.26

289.04

1,029.56

62.95

1.?42.02

2,334.53

'1.08

2,624.65

I
I

4,92'1.92 |

'1,265.03

1,829.09

3,094.1 2

8.5s

8.55

94.89
10.01

1 13.45

375.1 6
945.73
337.44

't,658.33

50.06

5.96

56.02

1,827.80 
)

4,921.92 |

699.05

1.00

22.21

2,280.39

233.86

1,045.91

5.66

96.1 7

1 ,381.94

2,529.68

3.50

2,767.04

5,047.43

1,265.03
1 ,9',11 .72

3,176.75

34.86

34.86

60.51
8.27

1 03.64

212.16
1,235.88

270.97

1 ,719.0't

46.29 )

'1,550.91

23.20

699.56
'1 .00

22.14

2,296.8,1

289.O4

1 ,029.56

bz v5

t,zqz..oz

2,3g4.54

1,265.03
1,828.65

3,093.68

8.55

94.89
10.01

113.45

375.1 6
945.72
337.44

'1,658.32

50 06

Chief Financial Officer

T.M.Gopalakrlshnan
Whole Time Director

For and on behalf of the Board
Per our report attaehed
For PPKG & CO

Date ; 3oth May, 2Ol8
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Chartered Accountants

PPKG & Co
# 5-8-352,701, TIh Floot Raghav Ratna Towers,

Chirag Ali Lane, Abids, Hyderabad - 500 001.
Ph : +91 -40 -23205049, 6613217 6, 4AS1t 622
email : giri@ppkg.corTt o www.batgach.com

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
GENNEX TABORATORIES LIMITED

1,. we have audited.the.accompanying statement of standalone financial results ofGennex laboratories timited i 1"th"".orpa.ny,) for the quarter and the year endedMarch 3r,zo7g (the'statem"ni"1, b"ing submitted by the.orpany pursuant to therequirement of Regulation gs or the sEBt (Listing obligations and DisclosureRequirements) Reg:l1ilons, 20L5, 1'tirair_g Regurations-,)as moairied by SEB| circurarNo' ctR/cFD /Fac/s212g16 dated iriros, 2o1.6,which has been initiared by us for thepurpose of identification.

This statement, which is responsibirity of the company,s Managementand have beenreviewed by the Audit committeeanj ,ppror"d oy .,r! ,o.ro of Directors, has beencompiled from the related standalone financiar statements which has been preparedin accordance with-the Accounting standards prescribeJ-under section 
'33 

of thecompanies Act, 201,3, read *itn" ,eterant rures issued thereunder and otheraccounting principres genera[y accepted in rndia. or,. ,"r*nsibirity is to express anopinion on the statement based on our audit of such standaione rinancial statements.

we conducted our audit in accordance with the standards on Auditing issued by thelnstitute of chartered Accountants orrnJia. Those ,trnorra, require that we comprywith ethicar requirements and pran and perform ,r,u .ri-,, to obtain reasonabre

;i:H[T.atout 
whether the financiar statements ;r; free from materiar

An audit involves performing procedures to obtain audit evidence about the amountsand the discrosures in the statemeni. The procedures serected depend on theauditors' judgement' including *,e assessment of the risks of materiar misstatement ofthe statement, whether aue t-o rr.uJor'.rror. rn making those risk assessments, theauditors consider internalfinancialcontrol relevant to tr,"-"nt-ity,s preparation and fairpresentation of the statement in order to design .rrli procedures that areappropriate in the circumstances, but not for the puriose-oi.*pr"rring an opinion onthe effectiveness of the company's inte-rnal financiaicontror. An audit arso incrudesevaluating the appropriateness oi accounting policies ,r"o .no the reasonableness of
;::r"#.:ifl""#[::?.ff:;,.bv management, as we, as evaruating the overa,

we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion.

2.

3.

Batgpgh
A Network Approved by lCAt

Associate Office at :
o AHMEDABAD o ASSAM o BANGALORE . CHENNAI o DELHI
o GUWAHATI o JAIPUR o KOLKATA. MUMBAT . TRTVANDRUM

BASIS FOR QUATTFIED OPINION

-



4.

5.

6.

7.

8.

BASTS FOR qUALTFtED OPINtON

The Balances of Current Assets, Other Non-Current Assets, Non Current Liabilities,
Other Non-Current Liabilities, Current Liabilities & other Current Liabilities are subject
to confirmations/reconciliations. The lmpact of the same is unascertained.

QUALIFIED OPINION

ln our opinion and to best of our information and according to the explanations given
to us, except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraph;

o the Statement, together with the notes thereon are presented in the
format prescribed under Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 and SEBI Circular dated 5 July

2016; and

o the statement, gives true and fair view in conformity with lnd AS and other
Accounting Principles generally accepted in lndia of the loss for the quarter
and the profit for the year, the total Comprehensive lncome and other
financial information of the Company for the Quarter and year ended 31't
March, 2018.

EMPHASIS OF MATTER

The Financial Statement which describes pending registration formalities for land
acquired. Our opinion is not qualified in respect of this matter.

The Statement includes the results for the Quarter ended 31-'t March,2018 being the
balancing figure between the audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year

which were subject to limited review by erstwhile Auditors.

Other Matters

The comparative figures of the Quarter and year ended March 31,,2017 prepared in
accordance with applicable lndian Accounting Standards (lnd AS) were audited by the
erstwhile auditors who had expressed modified opinion on these financial
resultsfinancial statements vide their reports dated 30.05.2017

For PPKG & Co.,

red Accountants
FRN 00965IS

Iltdt^/l
ri LalToshniwal

Pa rtner
M.No.ZOS14O

Place: Hyderabad

Date: 30.05.2018



Chartered Accountants

PPKG & Co
# 5-8-352,701 ,7th Floor, Raghav Ratna Towers,

Chirag Ali Lane, Abids, Hyderabad - 500 001.
Ph : +91 -40 -23205049, 6613217 6, 48517 622
email : giri@ppkg.corlr o www.batgach.com

1..

!NDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
GENNEX TABORATORIES TIMITED

we have audited the accompanying statement of consolidated financial results ofGennex Laboratories Limited ("the company,,) for the year ended March 31, 201g andits Associate (together referred as ,,the Group,,) for the year ended March 3r., 201g("the statement"), attached hereto being submitted by the company pursuant to therequirement of Regulation 33 of the SEBt (Listing obligations and DisclosureRequirements) Regulations, 20L5, ('Listing Regulations,)as modified by sEBl circularNo' CIR/CFD/FAC/62/2O16 dated july 05,-20L6, which has been initiated by us for thepurpose of identification.

The statement and the consolidated Anniral Financiar statements which form thebasis for this statement are the responsibility of the company,s Management andhave been reviewed by the Audit committee and approved by its Board of Directors,and have been prepared in accordance with the Accounting Standard prescribed
under section 133 of the companies Act, 2013 read with the relevant Rules thereunder, as applicable, and other accounting Principles generally accepted in lndia. ourresponsibility is to express an opinion on the consolidaied Financial statements, basedon our audit thereof.

we conducted our Audit in accordance with the standards on Auditing issued by thelnstitute of chartered Accountants of lndia. Those standards require that we complywith ethical requirements and plan and perform the audit to obtain reasonableassurance about whether the financial statements are free from materialmisstatement.

An audit involves performing procedures to obtain audit evidence about the amountsand the disclosures in the statement. The procedures serected depend on theauditors' judgement, including the assessment of the risks of material misstatement ofthe statement, whether due to fraud or error. ln making those risk assessments, theauditors consider internal financial control relevant to the entity's preparation and fairpresentation of the statement in order to design audit procedures that areappropriate in the circumstances, but not for the purpose of expressing an opinion onthe effectiveness of the company's internal financiat control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness ofaccounting estimates made by management, as well as evaruating the overallpresentation of the statement.

2.

3.

We believe that the audit evidence we have obtained is
provide a basis for our audit opinion.

opriate to
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4.

5.

6.

7.

BASIS FOR qUALtFtED OPTNtON

The Balances of Current Assets, Other Non-Current Assets, Non Current Liabilities,
Other Non-Current Liabilities, Current Liabilities & other Current Liabilities are subject
to confirmations/reconciliations. The lmpact of the same is unascertained.

QUALIF!ED OPINION

ln our opinion and to best of our information and according to the explanations given
to us, except for the possible effects of the matters described in the Basis for eualified
Opinion paragraph;

i. the Statement, together with the notes thereon are presented in the format
prescribed under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 and SEBI circular dated 5 July 2016; and

ii. the statement, gives true and fair view in conformity with lnd AS and other
Accounting Principles generally accepted in lndia of the loss for the quarter
and profit for the year, the total Comprehensive lncome and other financial
information of the company for.the euarter and year ended 31-'t March,
2018.

EMPHASIS OF MATTER

The Financial Statement which describes pending registration formalities for land
acquired. Our opinion is not qualified in respect of this matter.

We did not audit the financial statements of Associate Company included in the
Consolidated Financial Results, These financialstatements have been audited by other
auditors whose report have been furnished to us by the Management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this Associate is based solely on the reports of the
other auditors.

The Statement includes the results for the Quarter ended 31't March, 2018 being the
balancing figure between the audited figures in respect of the full financial year and
the published yearto date figures up to the third quarter of the current financial year
which were subject to limited review by erstwhile Auditors.

Other Matters

The Comparative figures of the Quarter and year ended March 3L, 2OI7 prepared in
accordance with applicable lndian Accounting Standards (tnd AS) were audited by the
erstwhile auditors who had expressed modified opinion on these financial
results/financial statements vide their reports dated 30.05.2017

PPKG & Co.,

u nta nts

8.

9.

Place: Hyderabad
Date:30.05.2018

7tt*.rrl
hniwal

Pa rtne r

No. 205140



Gennex Laboratories Limited
?KAS! G4-N-G4] 3rd Floor, Plot N0.144, Srinagar Cotony, Hyderabad - 500073. Tetangana, tNDtA
Tel : +91-40-67334400 (30Lines), 23746451,tax : +9i-+0'-62334433
Email: info@gennexlab.com I www.gennexlab.com
CIN : 124230TG1990P1C011168

Ref: GLL/Board/2018- 19/0013

To
Dy. General Manager,
Bombay Stock Exchange Ltd.,
Phiroje Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Dear Sir/Madam,

Subject : "Form B" for the year Ended 3 j.,, i/arch, 2OIg.

Reference : Security lD : GENNEX & Script Code - 531739

Please find attached "Form B" (for Audit Report on modified opinion), as approved by the

Board of Directors at its meeting held today in terms of Regulation 33(3)(d) of Securities and

Exchange Board of lndia (Listing obligations and Disclosure Requirements) Regulations..

Kindly bring this to the notice of the Members of the Exchange.

Thanking You,

Yours faithfully,
For Gennex Laboratories Ltd.,

lw
Aut ho r-'rsed S i gn ato ry

Encl: as above

Date: 30/05/20t8.

To
The Secretary
The Calcutta Stock Exchange Association Ltd.,
7, Lyons Range, Calcutta - 700 001.

Regd. Off & Factory : Sy. No. 133, IDA Bollaram, Jinnaram Mandal, Sangareddy Dist - 5ll232s.Telangana, lndia I Tel : +91-08458 279406, Telefax : +91-0g45g 279516



"FORM B''

[Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of rndia
(Listing Obligations and Disclosure Requirements) Regulations

Name of the Company Gennex Laboratories Limited

Annual financial statement for the Vear ended 31st March 2018

Type of Audit qualification

Frequency of qualification e below mentioned qualification that appears in the
Balance Sheet is reoetitive

Draw attantion to relevant notes in the annual
financial statements and management response to
the qualification in the directors report,

The Balances of Current Assets, other Non-Current Assets,
Non-Current Liabilities, Other Non-Current Liabilities,
Current Liabilities& other Current Liabilities are subject to
confirmations/reconciliations. The Impact of the same is
u nascertai ned.

Management Response
As pointed out by the Statutory Auditors, the company has
not gbtained confirmation of balances of Advances,
Deposits, Unsecured Loans, other liablities, Trdae
Receivables, Trade Payables and advance aganist Suppliers .

The Company has made best of its efforts to obtain the
same before signing the accounts for current financial year
as well as for last financial year. Further, the management

the company confirms that balances shown in the books
are true and correct as per their knowledge

tional comments for the board/audit committee Audit Committee took note of same and Formulated
propriate policies to aviod the same in future.

To be signed by-

For Gennex Laboratories Limtied

jlrtry,aroq'
T M Gopala Krishnan
Executive Director
DIN : 03137458

airman, Audit Committee
DIN: 00011040

For Gennex Labor

For Gennex Laboratorie3 Li

Laxmipat Baid
Chief Finance Officer

Auditor of the Company

r*a

For PPKG & Co.
(Firm No.009655
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Giridhari Lal Toshniwal


