






















Internationale Stichting Manifesta 

The budget of 2018 stated in the annual accounts was contingent upon the decision of 
the City of Amsterdam regarding the development of the Amsterdam Biennial and the 
designation of a Host City for Manifesta 14 in 2022. Until such decision is taken the Board 
considered the budget provisional. 

Following the local election result in Amsterdam in March 2018, a new coalition was 
formed, and a new Mayor was sworn in July 2018. As a result, the decision for financial 
support to the Amsterdam Biennial has been postponed until Autumn 2019. Despite the 
continued support of the City of Amsterdam for further work during the financial year, 
the delay of the decision of the Council to support the Amsterdam Biennial did result in a 
reduced capacity to attract other funders in the short term. 

The agreement between Manifesta Foundation and the Host City to host Manifesta is laid 
down in a Protocol. For the transfer of the project, Manifesta receives a Transfer Fee. The 
Transfer Fee is a non-refundable fee paid by the Host City to the Foundation for the 
transfer of the project. As such it is unrelated to the actual implementation of the 
project. 

The selection of the Host City for Manifesta 14 in 2022 was scheduled to take place in the 
Board meeting of September. Giving the complex political situation of several the 
candidate Host Cities for 2022 the Board decided to postpone the selection until Spring 
2019 in order to accommodate further research and take advice from the Ministry of 
Foreign Affairs. The financial impact of the delay in the payment of the Transfer Fee on 
the result and equity position of the Foundation was assessed by the Financial committee 
and resolved by means of a subordinated loan for€ 350,000 offered by Supervisory 
Board member, Rob Defares through Hartwig Houdstermaatschappij B.V. 

Access to Manifesta brand, resources, networks and professional support by the 
Manifesta team are subject to a separate Hosting Agreement. The Hosting Agreement is 
agreed between Manifesta Foundation and a third party, an independent foundation set 
up jointly by the Host City and Manifesta Foundation for the execution of the project. The 
Hosting Agreement defines the operational objectives for the development, monitoring 
and execution of the biennial, for which Manifesta Foundation charges the independent 
Foundation a Service Fee. The Service Fee is based on a scope of services provided by 
the core teqm of Manifesta staff. 

In 2018 the main income was received through Service Fees of Manifesta 12 Palermo (€ 
230,757) and Manifesta 13 Marseille (€ 150,000). € 200,000 was received from the City 
of Amsterdam towards a further study of the Amsterdam Biennial. A total of€ 109,860 
was received in donations. 

Mll Zurich owed 59,743k from the Mll service fee which was recognized as income by 
IFM in 2016 and carried on the balance sheet. In the closing procedure the tax 
authorities ruled that M 11 may not deduct all VAT. The appeal by M llZurich was 
unsuccessful. As a consequence, IFM will write off this debt as uncollectable in the 
accounts. The Zweigniederlassung Foundation Mll Zurich has been closed. 

During the approval of the Annual Accounts 2017 the Board reserved an amount towards 
the Budget 2018 of€ 115,000. Not taking the reservation into account the foundation 
reached a result of -€ 247,377 against a projected result of+€ 631,157. The additional 

€ 131,934 has been booked against the General reserves. With the appropriation of this 
result on 31 December 2018 and including the subordinated loan the Guaranteed Equity 
stood at€ 246,199. 

The large discrepancy between the projected result and the realised result is primarily 
due to the postponed selection of the Host city for Manifesta 14. In addition, the Seyyiq� • 
Fee of Manifesta 12 Palermo was reduced in negotiation with the Board of FM12 PaJ.etlrloOIS 
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