
 

�������:HVW�/DQFDVKLUH�)UHHPDVRQV¶�&KDULW\� 

1RQ-0DVRQLF�$SSOLFDWLRQ�*XLGHOLQHV 
7KH�:HVW�/DQFDVKLUH�)UHHPDVRQV¶�&KDULW\�SURYLGHV�JUDQWV�PDLQO\�WR� 
FRPPXQLW\� VFKHPHV�EXW�ZLOO� FRQVLGHU� FHUWDLQ� DSSOLFDWLRQV� IURP� LQGLYLGXDOV� IRU�
HGXFDWLRQDO�RU�SHUVRQDO�GHYHORSPHQW�SXUSRVHV�� 

� 
7+26(�:+2�$5(�(/,*,%/(�)25�$�*5$17� 
� 
/RFDO�FKDULWLHV 
0DQDJHG�YROXQWDU\�JURXSV���GHILQHG�DV�RQH�KDYLQJ�HOHFWHG�RIILFHUV��PLQXWHG�
PHHWLQJV�DQG�DXGLWHG�DFFRXQWV��UHVLGLQJ�ZLWKLQ�WKH�JHRJUDSKLFDO�UHJLRQ�RI�
/DQFDVKLUH��0HUVH\VLGH�DQG�ERUGHULQJ�DUHDV�RI�&XPEULD�DQG�&KHVKLUH�� 
 
%UDQFKHV�RI�QDWLRQDO�FKDULWLHV�RSHUDWLQJ�ZLWKLQ�WKH�:HVW�/DQFDVKLUH�UHJLRQ�� 
 
,QGLYLGXDOV�ZKR�QHHG�DVVLVWDQFH�ZLWK�HGXFDWLRQ�RU�SHUVRQDO�GHYHORSPHQW� 

� 
7+26(�:+2�$5(�127�(/,*,%/(�)25�$�*5$17�� 

 
2UJDQLVDWLRQV�RU�SURMHFWV�RXWVLGH�WKH�:HVW�/DQFDVKLUH�UHJLRQ� 
2UJDQLVDWLRQV�QRW�UHJLVWHUHG�ZLWK�WKH�&KDULW\�&RPPLVVLRQ�RWKHU�WKDQ�PDQ�
DJHG�YROXQWDU\�JURXSV���µPDQDJHG¶�LV�GHILQHG�DV�KDYLQJ�HOHFWHG�RIILFHUV�� 
PLQXWHG�PHHWLQJV�DQG�DXGLWHG�DFFRXQWV�� 
2UJDQLVDWLRQV�WKDW�DUH�GHHPHG�WR�KROG�IXQGV�LQ�H[FHVV�RI�WKHLU�UHTXLUHPHQWV� 
 

�7<3(6�*5$176�6833257('� 
 

�����������������  
 

�� 
*5$176�$5(�127�1250$//<�*,9(1�)25��� 

 

)XQGLQJ�RI�VDODULHV 
)XQGLQJ�RI�GD\-WR-GD\�DGPLQLVWUDWLRQ�FRVWV�LQFOXGLQJ�HTXLSPHQW�� 
)XQGLQJ�UHSDLUV�RU�JHQHUDO�PDLQWHQDQFH�RI�EXLOGLQJV�LQFOXGLQJ�FKXUFKHV� 
([SHQGLWXUH�WKDW�LV�UHJDUGHG�DV�SULPDULO\�WKH�UHVSRQVLELOLW\�RI�&HQWUDO�RU�/RFDO�
*RYHUQPHQW�VXFK�DV�WKH�1+6�RU�6FKRRO�HTXLSPHQW� 
$QLPDO�:HOIDUH� 
3ROLWLFDOO\�PRWLYDWHG�REMHFWLYHV� 
0HGLFDO�UHVHDUFK� 
)XQGLQJ�RI�SURMHFWV�ZKLFK�PD\�EH�FRQVLGHUHG�WR�KDYH�OLWWOH�ODVWLQJ�YDOXH�����������
ZKLFK�GR�QRW�PDNH�D�GLIIHUHQFH�WR�WKH�SURMHFW���LQGLYLGXDO 
 

�����������5HJLVWHUHG�&KDULW\�1R���������        ��9HUVLRQ����$SULO������ 

&RPPXQLW\�3URMHFWV 
'LVDELOLW\ 
0DQDJHG�9ROXQWDU\�*URXSV 

6HOI-KHOS�3URMHFWV 
9XOQHUDEOH�3HRSOH 
<RXWK�2SSRUWXQLWLHV 



*5$17�$33/,&$7,21�352&('85(� 
� 
7R� DSSO\� WR� WKH� :HVW� /DQFDVKLUH� )UHHPDVRQV¶� &KDULW\� IRU� D� QRQ-0DVRQLF�
JUDQW��D�1RQ-0DVRQLF�&RPPXQLW\�*UDQW�$SSOLFDWLRQ�)RUP�PXVW�EH�FRPSOHW�
HG�� 7KLV� PXVW� EH� DFFRPSDQLHG� E\� D� FRYHULQJ� OHWWHU� JLYLQJ� GHWDLOV� RI� WKH�
XQLTXH�IHDWXUHV�RI�WKH�VSHFLILF�QHHG�IRU�WKH�JUDQW��,Q�DGGLWLRQ��DOO�DSSOLFDWLRQV�
PXVW� LQFOXGH�D�IXOO�FRS\�RI� WKH�FKDULW\¶V�RU�PDQDJHG�YROXQWDU\�JURXS¶V� ODWHVW�
$QQXDO�5HSRUW�DQG�$XGLWHG�$FFRXQWV�� 
 
$OO�DSSOLFDWLRQV�PXVW�EH�UHFHLYHG�E\���WK�-XQH�HDFK�\HDU� 
� 
7KRVH�RUJDQLVDWLRQV�DZDUGHG�JUDQWV�DUH�UHTXLUHG�WR�SURYLGH�D�EULHI�ZULWWHQ� 
UHSRUW� ����-����ZRUGV��DW� WKH� FRQFOXVLRQ�RI� WKH�SURMHFW� DQG� WR�DOORZ� WKH�:HVW�
/DQFDVKLUH�)UHHPDVRQV¶�&KDULW\�WKH�RSSRUWXQLW\�IRU�LWV�VXSSRUW�WR�EH�UHFRJQLVHG�
DQG�DFNQRZOHGJHG�SXEOLFDOO\�WKURXJK�LWV�SXEOLFLW\�RIILFHUV�� 

� 
7KH�1RQ-0DVRQLF�&RPPXQLW\�*UDQW�$SSOLFDWLRQ�)RUP�DQG�JXLGDQFH�LV�DYDLODEOH�RQ�WKH�µ6XSSRUW¶�
SDJH�RXU�ZHEVLWH��KWWSV���ZZZ�ZHVWODQFVIUHHPDVRQV�RUJ�XN�SKLODQWKURS\-JLYLQJ-FDUH�ZOIF�VXSSRUW� 
RU�E\�UHTXHVW�DW�DQ\�WLPH�WKURXJKRXW�WKH�\HDU�IURP� 
 
� 

:HVW�/DQFDVKLUH�)UHHPDVRQV¶�&KDULW\�� 
� 

8QLW����3DUDPRXQW�%XVLQHVV�3DUN�� 
:LOVRQ�5RDG�� 
+X\WRQ�� 
/LYHUSRRO� 
/����$:� 

� 
� 

7HO��������������� 
HPDLO��HQTXLULHV#ZHVWODQFVFKDULW\�RUJ�XN� 
 
&RPSOHWHG�DSSOLFDWLRQ�IRUPV�DQG�VXSSRUWLQJ�GRFXPHQWV�PXVW�EH�IRU�D�PLQL�
PXP�RI���������DQG�PXVW�EH�UHFHLYHG�LQ�WKH�&KDULW\¶V�RIILFH�DW�WKH�DERYH�
DGGUHVV�QR�ODWHU�WKDQ���WK�-XQH�LQ�HDFK�\HDU� 

�� 
 
 
 
 
 
 
 
 
 
 
 
 

� 
�� 

 5HJLVWHUHG�&KDULW\�1R���������      �������������������9HUVLRQ����$SULO������ 



 :HVW�/DQFDVKLUH�)UHHPDVRQV¶�
&KDULW\ 

1RQ-0DVRQLF�$SSOLFDWLRQ�)RUP� 
����,W�LV�YHU\�LPSRUWDQW�WKDW�WKH�*XLGDQFH�QRWHV�GRZQORDGHG�ZLWK�WKLV�IRUP�VKRXOG�EH�UHDG�EHIRUH�FRPSOHWLRQ� 
7KLV�DSSOLFDWLRQ�PXVW�EH�VXSSRUWHG�E\�D�OHWWHU�DQG�DQ\�RWKHU�LQIRUPDWLRQ�GHHPHG�DSSURSULDWH�E\�WKH�DSSOLFDQW��WR�
JHWKHU�ZLWK�WKRVH�LWHPV�PDUNHG�ZLWK�DQ�DVWHULVN� 
 
$OVR�LQFOXGHG�VKRXOG�EH�D�FRS\�RI�WKH�ODWHVW�DQQXDO�UHSRUW�DQG�DXGLWHG�DFFRXQWV�ZKHUH�DSSOLFDEOH 

 
��� &217$&7�'(7$,/6 
1DPH�RI�$SSOLFDQW   

 
1DPH�RI�FRQWDFW�SHUVRQ 

 

 
-RE�WLWOH�RI�FRQWDFW�SHUVRQ 

  

  
�$GGUHVV�IRU�FRUUHVSRQGHQFH 

  

�7HOHSKRQH�QXPEHU   

�(PDLO�DGGUHVV   

5HDVRQ�IRU�$SSOLFDWLRQ   

5HJLVWHUHG� FKDULW\�QXPEHU� -�
LI�DSSOLFDEOH 

 

���$SSOLFDQW� 
3OHDVH�LQGLFDWH�WKH�FDWHJRU\��RI�RUJDQLVDWLRQ  >����@��&KDULWDEOH�,QFRUSRUDWHG�2UJDQLVDWLRQ��&,2� 

�>����@��&KDULWDEOH�&RPSDQ\��/LPLWHG�E\�JXDUDQWHH� 
�>����@��8QLQFRUSRUDWHG�$VVRFLDWLRQ 
�>����@��7UXVW 
�>����@��6RFLDO�HQWHUSULVH 
�>����@��,QGLYLGXDO�RU�RQ�EHKDOI�RI�DQ�LQGLYLGXDO 

'R�\RX�KDYH�D�IRUPDO�FRQVWLWXWLRQ" ��<(6�12��GHOHWH�DV�DSSURSULDWH� 
 
���LI�\HV�HQFORVH�FRS\�ZLWK�DSSOLFDWLRQ 

:KDW�ZDV�WKH�VWDUW�GDWH�RI�\RXU�RUJDQLVD�
WLRQ" 

  

:KDW�LV�WKH�SULQFLSDO�JHRJUDSKLFDO�DUHD�LQ�
ZKLFK�\RX�RUJDQLVDWLRQ�RSHUDWHV" 
� 

  

3OHDVH�JLYH�D�EULHI�GHVFULSWLRQ�RI�WKH�PDLQ�
DLPV�DQG�REMHFWLYHV�RI�\RXU�RUJDQLVDWLRQ 

  

5HJLVWHUHG�&KDULW\�1R���������       ���������������������9HUVLRQ����$SULO������ 



���$PRXQW�RI�VXSSRUW�UHTXHVWHG 

  

6L]H�RI�JUDQW�UHTXHVWHG��2QH�\HDU�RQO\����PLQLPXP��������� 
  

  

0DLQ�DUHD�LQWR�ZKLFK�WKH�JUDQW�ZRXOG�IDOO��6HOHFW�RQH�DQG�WLFN� 
  
��&RPPXQLW\�3URMHFWV�>����@ 

6HOI-+HOS�3URMHFWV�>����@ 

�����'LVDELOLW\�>����@ 9XOQHUDEOH�3HRSOH�>����@ 

�����0DQDJHG�9ROXQWDU\�*URXSV�>����@  <RXWK�2SSRUWXQLWLHV��>����@ 

���1DWXUH�RI�$SSOLFDWLRQ 

:KDW�LV�WKH�SXUSRVH�RI�WKLV�JUDQW�DSSOLFD�
WLRQ" 

  

 
,V�WKH�JUDQW�DSSOLFDWLRQ�PDGH�IRU�IXQGLQJ�WR�
ZDUGV�WKH�FRVW�RI�D�VSHFLILF�SURMHFW" 

 

 
:KDW�LV�WKH�FRVW�RI�WKH�ZKROH�SURMHFW" 

  

  
�+RZ�PXFK�KDV�EHHQ�UDLVHG�VR�IDU" 

  

:/)&�GRHV�QRW�VXSSRUW�FRUH�FRVWV��,V�WKH�JUDQW�
DSSOLFDWLRQ��PDGH�IRU�IXQGLQJ�WRZDUGV��ORQJ�
WHUP�FRVWV�RU�UHYHQXH�ZRUN" 

  

:KR�ZLOO�EHQHILW�DQG�ZKDW�ZLOO�EH�DFKLHYHG�E\�D�
VXFFHVVIXO�DSSOLFDWLRQ" 

  
 
 
 
(QFORVH�D�VXPPDU\�RI�WKH�H[SHFWHG�UHVXOWV�RI�WKH�SURMHFW��
LQFOXGLQJ�WKH�HYHQWXDO�EHQHILFLDULHV� 

:KDW�RWKHU�DSSOLFDWLRQV�IRU�IXQGLQJ�KDYH�
EHHQ�PDGH��WR�ZKRP�DQG�ZKDW�LV�WKH�FXU�
UHQW�VWDWXV�RI�WKH�DSSOLFDWLRQV" 

  

+DV� DQ� DSSOLFDWLRQ� EHHQ� PDGH� WR� DQ\�
RWKHU� 0DVRQLF� *URXS"� ,I� VR� KRZ� PXFK�
DQG�ZKHQ" 

 

5HJLVWHUHG�&KDULW\�1R���������       ��������������������9HUVLRQ����$SULO������ 



���� $&&28176�,1)250$7,21 �)URP�ODWHVW�DQQXDO�DFFRXQWV �)RU�SUHYLRXV�\HDU 

���,1&20( � � 
��6WDWXWRU\�,QFRPH    
���)XQGUDLVLQJ���&KDULWDEOH�*UDQWV     
���)HHV�RU�VXEVFULSWLRQV     
���6DOHV     
���2WKHU     

���7RWDO�,QFRPH     
    

��(;3(1',785( � � 
���&KDULWDEOH�SXUSRVHV     
���)XQGUDLVLQJ���3XEOLFLW\     
���0DQDJHPHQW���$GPLQLVWUDWLRQ     
���6XUSOXV��'HILFLW�     
���7RWDO�([SHQGLWXUH     

   

��5(6(59(6 � � 
���5HVWULFWHG�5HVHUYHV   
���8QUHVWULFWHG�UHVHUYHV   
���7RWDO�5HVHUYHV   

6HFWLRQ���EHORZ��0867�EH�FRPSOHWHG�HYHQ�LI�DXGLWHG�DFFRXQWV�DUH�LQ�

5HJLVWHUHG�&KDULW\�1R���������      ��������������������� 9HUVLRQ����$SULO������ 



'(&/$5$7,21� 
� 
,�«««««««««««««««�DP�DQ�DXWKRULVHG�UHSUHVHQWDWLYH�RI�
«««««««««««««««««��� 

7R�WKH�EHVW�RI�P\�NQRZOHGJH�WKH�LQIRUPDWLRQ�,�KDYH�SURYLGHG�RQ�WKLV�DSSOLFDWLRQ�IRUP�LV�
FRUUHFW�� 

,�FRQILUP�,�KDYH�UHDG�DQG�XQGHUVWRRG�WKH�JXLGDQFH�QRWHV�DQG�XQGHUVWDQG�WKDW�WKH�GHFL�

VLRQ� RI� WKH�:/)&� LV� ILQDO� DQG� LI� WKH�:HVW� /DQFDVKLUH� )UHHPDVRQV¶�&KDULW\� DJUHHV� WR�

PDNH�D�JUDQW�WKH�PRQH\�ZLOO�EH�XVHG�H[FOXVLYHO\�IRU�WKH�SXUSRVHV�GHVFULEHG�LQ�WKLV�DS�

SOLFDWLRQ�IRUP��� 

� 

 6LJQHG� «�
««««««««««««««««««««««���� 

� 

3RVLWLRQ�LQ�2UJDQLVDWLRQ������������������������������������������������������ �����'DWH� 

� 

&Žƌ�/ŶĨŽƌŵĂƟŽŶ 
dŚĞ��ŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�ũƵĚŐĞƐ�ĞĂĐŚ�ĂƉƉůŝĐĂƟŽŶ�ŽŶ�ŝƚƐ�ŽǁŶ�ŵĞƌŝƚƐ�ĂŶĚ�ƵƐĞƐ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƐƵƉƉůĞͲ
ŵĞŶƚĂƌǇ�ƐŽƵƌĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ��ŚĂƌŝƚǇ��ŽŵŵŝƐƐŝŽŶ�ƚŽ�ĞƐƚĂďůŝƐŚ�ĂƵƚŚĞŶƟĐŝƚǇ�ĂŶĚ�ƉƌŽƉƌŝĞƚǇ͘ 

 

 

 �ůů�ĂƉƉůŝĐĂƟŽŶƐ�ŵƵƐƚ�ďĞ�ƐƵďŵŝƩĞĚ�ďǇ�ϯϬƚŚ�:ƵŶĞ�ĞĂĐŚ�ǇĞĂƌ͘  

� 

5HJLVWHUHG�&KDULW\�1R���������       ����������������������9HUVLRQ����$SULO������ 


