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Northern Petroleum hopes the true value of the
group's assets will soon be clear

Tuesday's interim results from Northern Petroleum (LON:NOP) reveal a group
amid an important transition. 
 
NOP made the first of five recent board changes in the six months to June 30
and it conducted a full review of the business. It subsequently moved to
dispose of its assets in the Netherlands and also added new projects, in
Canada and Australia. 
 
Now, recently appointed chief executive Keith Bush hopes the true value of the
group's assets will soon be clear to the market. 
 
"During the first half of this year a programme of change was initiated with
respect to asset focus and board composition," Bush said. 
 
"This programme has continued during the second half of 2013 and we hope
that upon completion of the key objectives, value in the group's assets will be
more clearly demonstrated to the market and the business will be better
positioned for the future." 
 
NOP says the changes were required after a lack of progress in the company's
key areas in recent years. 
 
Now, in the short term, the company's focus is on selling the Dutch assets,
progressing its business in the Southern Adriatic and moving into the testing
phase of the Canadian redevelopment project. 
 
By successfully achieving these short term goals NOP expects to demonstrate
clear value to the market. It will also position the company for further growth in
the medium and long term, the company added. 
 
The outcome of the final well in Shell's drill programme offshore French
Guiana, which spudded in August, is another potential catalyst for the shares 
though the four previous wells in the programme have been unsuccessful. NOP
owns a 1.25% interest in the deep-water exploration venture. 
 
In terms of financials the junior oil firm reported revenues and other operating income was 6.9mln, and it made a net
loss of 0.9mln. At the end of the period 17.4mln, and it had 1.6mln loan available. 
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No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
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