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An audit involves performing ures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
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Opinion

ined by us is sufficient and appropriate to provide a

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statefnents give the information required by the Act in the
manner so required and give a tfue and fair view in conformity with the Accounting
Standards and other accounting prirfciples generally accepted in India, of the state of affairs
of the Company as at 31't March, 2018, and its profit and its cash flows for the year ended
on that date.

Repoft on Other Legal and Regullatory Requirements

1. As required by Section 143 (3) of thp Act, based on our audit we report that:

a) We have sought and obtained alll the information and explanations which to the best
of our knowledge and belief wer( necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears froln our examination of those books.

it and Loss, and the Cash Flow Statement dealt
the books of account.

ements comply with the Accounting Stan<Jards

e) On the basis of the writterr reprlsentations received from the directors of the (:ornpany

as on 31't March,2OLB taken ln record by the Board of Directors, nonre o1' the
directors is disqualified as orl 31't March, 2018 from being appoirrted as a dlirector in

terms of Section 164 (2) of the fct.

f) With respect to the adequacy of ttre internal financial controls over financial reporting
of the Company and the crperatiirg effectiveness of such controls, refer to our separate
Report in "Annexure A". Our re$ort expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

auditor's judgment, including the
financial statements, whether due

ncial statements.
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With respect to the other matters to be
accordance with Rule 11 of lhe Companies
amended, in our opinion and !o the best of
explanations given to us:

inctluded in the Auditor's Report in
(Audit and Auditors) Rules, 2074, as
our information and according to the

t. The Company has disclospd the impact of pending litigations on its financial
position in its financial stat€ments.

The Company did not hQve any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Comprany.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") is;sued by
the Central Government in t.erms of Section 143(11) of the Act, we give in "Annexure
B" a statement on the matt<-'rs specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants

s)

tl

ill

(Firm's Registriation No. 1 :17365W)

/v^""'\s*L -1--.\+-----
Gaurav J. lihah

(iPartner)
(Membership No. 315701)

Place: Ahmedabad
ctate: /fi $^/n9 RDtg
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ANNE DENT AUDITOR'S REPORT
(Refe under 'Report on other Legal and Regulatory
Requi ort of even date)

Report on the Internal Financial Controls Over lFinancial Reporting under Clause
(i) of Sub-section 3 of section 1f3 of the companies Act, 2o13 ("the Act")

We have audited the internal finanfial controls over financial reporting of Ananya Finance
for Inclusive Growth Private Limited ("the Company") as of 31st March, 2018 in conjunction
with our audit of the financial statednents of the Company for the year ended on that date.

Management's Responsibility fof Internal Financial Controls

The Company's management is qesponsible for establishing and maintaining internal
financial controls based on the intefnal control over financial reporting criteria established
by the Company considering the Essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Control:; Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, tlre prevention and detection of frauds
and errors, the accuracy anrd completeness of the accounting records, and the timely
preparation of reliable financial infofmation, as required under the Cornpanies Act, 2A13.

Aud itor's Responsibil ity

Our responsibility is to expres;s an opinion on the Company's internal financial controls; over
financial reporting of the Ciompany based on our audit. We conrlucted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prqscribed under Section 143(10) of the Companie:; Act,
20t3, to the extent applicable to an audit of internal financial contrclls. Those Sltandards
and the Guidance Note require tlrQt we comply withr ethical requirenrents and plan and
perform the audit to obtain rerasonaple assurance abourt whether adequrate internal financial
controls over financial reporting Was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performinrg procpdures to obtain audit evidence abrclut the adr-'quacy of
the internal financial controls system over finan,cial reporting and their openating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of interrnal financial controls over financial reporting, assrelssing
the risk that a material weaknesg exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auclitor's; judgement, including the assessnnent of the ris;ks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is;sufficient and appropriate to provide
a basis for our audit opinion on the Company's intrernal financial controls systenn over
financial reporting.
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Meaning of rnternal Financial cQntrols over Financial Reporting

A company's internal financial corftrol over financial reporting is a process designed toprovide reasonable assurance reQarding the reliability of financial reporting and thepreparation of financial statementb for external purposes in accordance with generally
accepted accounting principles. { company's internal financial control over financialreporting includes those policies apd procedures that (1) pertain to the maintenance of

ely and fairly reflect the transactions andy] (2) provide reasonable assurance that
ermit preparation of financial statements in

>unting principles, and that receipts and
expenditures of the company are peing made oniy in accordance with authorisations ofmanagement and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthoris;ed acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contro,ts Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusiort or improper manaqement override of controls, materili
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls overfinancial reporting to future pelriocls are
subject to the risk that the internal financial control over financial reporting ma)/ become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may derteriorate.

Opinion

In our opinion, to the best of our irrformation and according to the explanations girren to us,
the Company has, in all matt-'rial rgspects, an adequerte internal finanr:ial contiols s;ystem
over financial reporting and such irlternal financial controls over financial reporging were
operating effectively as at 3l.st March, 2018, based on the internal cclntrol over fiiiiancial
reporting criteria established by lthe Company considering the essenrtial componernts of
internal control stated in the Guiclance Note on Audit of Internal F:inancial Controls Over
Financial Reporting issued by the Ingtitute of Chartererj Accountants of India.

For Delrcitte Haskins i&, Sells
Cha rtered Acr:ou ntants

Gaurav J. Shah
(Paftner)

(Merrbership No. ii5701)

Place: Ahmedabad
Date: 2qf\ {u^u,?Dl}{
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ANNEXURE TTB" TO THE INDEFENDENT AUDITOR'S REPORT
(Referred to in paragraph 2 under- 'Report on other Legar and ReguratoryRequirements'section-of bur Feport of even date)

(i) In respect of fixed assets :

(a) The company has mBintained proper rercords showing full particulars, includingquantitative details And situation of fixiJassets.
(b) The fixed assets wen verified during the year by the Managementin accordance with d ef verification, which in our opinion providesfor physical verificq the lixed assets at re-a-sonaote intervals.According to the information utd e:<pianations given to us .o materialdiscrepancies were noticed on such u"iiiiiution.
(c) The company does not have any immovable-property as at 31sr Miarch, 201g.Accordingly, clause (i) (c) or pa.aj.apriJor tne oraei-is nlt ..equired to bereported upon.

(ii) The company is a Non-Banking,Financial company and has not dealt with any goods.The company does; not troto uny inu*t,l,il ouring the period under audit.
l;:::o'"n'v, 

the clause (ii)of parasraph 3 of the order i, not ruiuiilo to tre rerported

(iii) The company has noil granted any loans, secured or unsecuredr, to companies,, firms,Limited Liability Partnerships or other parti-s-covered in thre register maintainedunder section 189 of the Companies Act, 2OI:1.

(iv) In our opinion and.according to the information and explanations given to us, thecompany has complierd with t-he provisions of Sectioni t85 ;il;o"oi an" conrpaniesAct' 2013 in respect o'f grant of loans, m"ti"g ir"Lrtm lnts and providing guar,anteesand securities, to the eitent it is appricabre t-o ttre company.
(v) According to the information and explanations given to usn the company rr,as notaccepted any deposits; fronr the public to which tie directives issuJ by the FbserveBank of India and the provisions of section 73 ti ro or any other relevant prolrisionsof the Act and the companies (Acceptance oibeposit) Rules, zot+, as amernded,would apply' Accordingly, clquse (v) of pu.ugiuph : or the oroi:, is not ap;rlicarble tothe Company.

(vi) The maintenance of the cost records has not been speciFiied by thre centralGovernment under serction 148(1) of the conn'punius Act, 2013 for the nature ofservices rendered by the Cornpany.

(vii) 
l;:::o'"n 

to the information and explanations given to us, in respect of stertutory

a ppropriate authorities.
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(c) 
?;l"J':,":::ffi'ii[?ff,:::r;Tg: H:been 

deposited as on 31.,March,

Name
of

Statute

Nature
of Dues

Forum
where

Dispute
is

Pending

Period to
which the
Amount
Relates

Amount
Involved

(Rs.)

Amount
Unpaid
(Rs.)

Income
Tax Act,

1961

Income
Tax

ITAT assessment
Year

2077-72

37,342,302

Income
Tax Act,

1961

Incorne
Tax

ITAT Hssr_.ssment
Year

2Ct72-73

Assa'.ssrne"t
'/ea r

2073-74

5,103,580 2,298,533

Income
Tax Act,

1961

.[nconne
Tax

ITAT 10,3:10,170 5,53i4,970

There are no dues of sares Tax, service 1-ax, Excise Duty, ,varue 
Added -fiax andGoods and service Tirx that have noi b".,n deposited as'at 31sr March, 21018 onaccount of dispurtes.

(viii) In our opinion and according to the information and expranati'ns given to us, thecontpany has not defaulted-in the ."puvr"n[ of loans o,. oorio*ings to finrancialinstitutions and banks. Ther companv r,ui'noi'iiruuo any debentures.

(x) To the best of our knowledqe and according to the informatircn and exprlanationsgiven to us' no fraud by the compuny unJ n6 riruuo on the clorrrpany by it.s o,fficersor emproyees has been noticed or r"pori"J Juring the year.
(xi) As the company is a private limited company, the provisions of clause (xi) ofparagraph 3 0f the ordrer a.e not appricabre to the company.
(xii) The company is not et Nidhi company and hernce reporting under crause (:xii) ofparagraph 3 of the Order is not applica.ble.
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(xiv) According !o the informatibn and explanations given to us, the company has madepreferential allotment of pfeference shares duriig the year. In respect of the aboveissue, we further report thbt:

For Deloitte Haskins; & Sells
Chartered Accountants

( Merm bers h' o *"1t llfio"il

(a) The requirements of Section 42 of
have been complied With and

the Companies Act, 2OI3, as applicable,

(b) The amounts raised have been applied try the company during the year for thepurposes for which the funds were raised, other tnun't"rnpoiu.y deploymentpending appliccrtion.

formation and explanations given to us, the
n-cash transactions during the year witfr itihim as referred to in Section 192 of the

(xvi) The company is required to be registered uncter section 45.-IA of the Reserve Bankof India Act, 1934 and it has obtai-ned the reglsl'ration.

Place: Ahmedabad
Date: 714b gurn e- / RDIll




















































