v ddng '01$ sBM asnioyisand aip uolj

‘ATVS ALVIST 235 2s0Ad  1oj AepSan], papioaal paap ayl  -[Iul g1'1g$ PapIodal e 10] jaam
uo aoud sy, ‘Aep ae] yuIoN sty Apieand spuey padueyd

E 'SWO0Ipaq JySe ale alay) Jo 1AUIOD I} UO PEOY UOME) ‘BLIEIY ‘OJIM 31e] STy pue pAo[qg
‘[[e 1] "s1e11enb 1sand puedas e -ur[d pog 1 — asnoyisand B puowdey 125708 jo awol yorag

SMIN AjtocT
7 swopduvy Kasffaf

Bquisdag up pue adered 1ea-salyl & sapnp  se spAofd ay1 g pasn — auioy wied a1 ‘sreak waass Auzeau
Paip oym ‘ejrepy -ut osje Auadord ayy pue ‘Mo Apwej-aiBuis Jepews Aqieau ur puy YLION 3y uo ajes juol]
‘ajim spy pue pue apisul ‘adeds BuAl] Jo 193] & papnpou; OS[e jBY] [BIP B UI -aYe[ IB[[Op-1SayBIY &yl Ul

phoj4 puousfey axenbs OOZ'ET INoqe seY asnoOL]  PEOY UOHRIUB[] FZE 1B B
Jajjob jo awoy urew ay) ‘affls safpuy Isapy  -sa ayp Snoq ISnIL I[qRIOA LA 2015 o3y ssaN Aing
oL} SEM peoy USILE a4l ul $00g ut iing -9y peoy uoneiueld ayg ZNITHAOH T138UYJ 49
uoleiueld F7E
e ajeysa 3y} 's1eak Xis uey} alow uf Auiadoud juolaye| pu3 yuon Joj pied 1saybiy s1 a1

uoljjiw | ¢§ papiodal 1o} asnoy phoj4 sAng isnig

Slued 5  sebedg ZL0Z ‘L 'AON ‘AVASYNHL &d  QNVSI3HLONIYIAOD NI ¥3avaT IHL

SMa\| >__mo ydeag wjed




ESTATE SALE

Floyds had vacation homes on the island since 1997

From Page Al

wine cellar, a trophy room
and extensive areas for
entertaining.

With a higher-than-
average elevation of 16.3
feet, the lot has about 120
feet of lakefront and mea-
sures about three-quar-
ters of an acre, according
to property records. Plan-
tation Road is eight streets
south of the Palm Beach
Country Club.

Broker Lawrence
Moens of Lawrence A.
Moens Associates was on
the selling side of the sale
and had represented the
Floyds in other real estate
deals.

‘Maria Floyd was a
very dear friend and did
a spectacular job with
her waterfront residence,”
Moens said.

Broker Christian Angle,
who acted on behalf of the
buyer, said the property’s
elevation and views were
key selling points.

“It was the location that
drove this sale,” Angle
said, “What was impor-
tant to this buyer was the
rarity that the property of-
fered; it's rare to have that
height above the lake. And
the house is of such high
quality.”

The deeds for both
transactions were record-
ed Tuesday by the Palm
Beach County Clerk's of-
fice.

Houses not in MLS

The price is the highest
fetched by an Intracoastal
Waterway property north
of Royal Poinciana Way
since billionaire philan-
thropist Henry Kravis
paid $50 million for 700 N.
Lake Way in January 2006,
according to property re-
cords and the annual Ev-
ans Report sales analyses
compiled by real estate
attorney Leslie Evans.
Moens set an island-wide
lakefront price record
when he handled both
sides of the private Kravis
deal.

Moens did not list the
two Plantation Road prop-
erties for sale in the mul-
tiple listing services that

serve the island.

Boca Raton attorney
Stuart T. Kapp served
as trustee of the trust
that bought the prop-
erties.  Moens, -
Angle and Kapp |
wouldn't com- |}
ment on details
of the transac- |
tion or provide |
the names of
anyone associ- |
ated with the |
trust. Floyd did
not immediately
return a phone
message seeking
comment.

With the sale,
Floyd — who designed
the recent renovation of
the island’s Par 3 Golf
Course — no longer owns
any property in his name
in Palm Beach, where he
and his wife had vacation
homes since 1997 The
deed for the lakefront sale
lists Floyd's address as
his Palm Beach Gardens
home in Old Palm Golf
Club, a gated community
for which he designed the
golf course and serves as
honorary club chairman.

The two-story house
facing Lake Worth was de-
signed by Smith & Moore
Architects, constructed by
the late builder Bill Elias
and decorated by Scott
Snyder, who also decorat-
ed the guesthouse,

The main residence
replaced a much small-
er house, built in 1955,
that was standing on the
property when the Floyds
bought the property in
2002 for $5.6 million.
Moens represented them
in that transaction oppo-
site listing agent Betsey
Hall, then affiliated with
Brown Harris Stevens and
today with Hall Real Es-
tate.

Six years later, the
Floyds used a limited li-
ability company to buy
their three-bedroom
guesthouse —  three
houses east of their main
property — for a record-
ed $1.85 million. Moens
again represented them,
with agent Grace Brown
of the Corcoran Group on
the other side of the deal

Floyd
Golf great has a
home in Gardens.

for that 2,555-square-foot
house.

The Floyds transferred
partial ownership of the
lakefront property to
, several  trusts
this past sum-
mer, about three
months  before
¥ Maria  Floyd's
i death from can-
cer on Sept 7.
With 10 percent
ownership each,
§ the trusts are
in the names of
the three Floyd
children - Ray-
mond L. Floyd Jr.
of Connecticut,
Robert L. Floyd of Palm
Beach Gardens and Chris-
tina L. Floyd of New York
City.

Notable lakefront sales
Since the Kravis lake-
front deal, no other North
End lakefront property
had sold for more than $21
million until this week’s
sale, according to prices
recorded with deeds. But
at least three other lake-
front properties — in the
Estate Section and on the
South End's Billionaires'
Row — have sold since
then at recorded prices of
$21 million or more: 770
S. County Road was pur-
chased for $21 million in
2008; 212 Via Palma sold
for $22 .45 million in 2008;
and 1255 S. Ocean Blvd.
changed hands for $23.1
million last year. A num-
ber of ocean-to-lake prop-
erties fetched even more,

Before the Kravis sale,
the island’s recorded
lakefront record was held
briefly by 754 S. Coun-
ty Road, which sold for
$26.95 million in October
2005,

The Floyds owned other
properties during their
years in Palm Beach.

In a 2001 deal orches-
trated by Moens, they paid
the late attorney Howard
Gittis a recorded $6.8 mil-
lion for a 1960s-era house
on an ocean-to-lake lot
at 1906 S. Ocean Blvd.
After the Floyds bought
the lakefront house on
Plantation Road in early
2002, they sold the South

Ocean Boulevard proper-
tyin 2003 - represented by
Moens — to Laurie Silvers
and Mitchell Rubenstein
for $8.5 million, records
show.

That house was subse-
quently demolished, leav-
ing a 1.BZ-acre vacant lot
that was purchased by a
trust, along with another
lot next door, for a com-
bined $23.94 million this
past summer in a private
deal that saw Moens’ firm
acting for the sellers and

Sotheby's International
Realty representing the
buyers.

Also in 2003, Floyd and
his wife, represented by
Moens, sold 10 Blossom
Way, a 1994 house on a
1.6-acre dry lot, for what
was then a record price
of $10.5 million. Records
show the Floyds paid de-
veloper Glenn Straub a re-
corded $5 million for that
South End house in 1997.

— dhofheinz@
pbdailynews.com



