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Dual-listeD junior 
ramps up exploration
If it wasn’t before, New South Wales explorer Broken Hill Prospecting is certainly making a name 
for itself on the world stage.
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NOT ONLY DID THE 
junior player list in 
Australia and New Zealand 
at the start of this year, 

it’s also basking in the glory of some 
positive drilling results at its flagship 
Thackaringa project in Broken Hill, 
NSW.

Broken Hill Prospecting executive 
director Geoff Hill said the region’s 
silver-lead-zinc mineralisation was 
impressive, with historical grades 
running between 10 to 20% lead and 
zinc, and 100 grams of silver per 
tonne.

“The site has such a solid history, 
which has really spurred us on when it 
comes to exploration,” Hill said.

To date, a great deal of drilling has 
been carried out at Thackaringa, with 
3000 metres covered across 954 holes, 
to an average depth of 3.3 metres.

“We’ve pumped around $500,000 
into an active exploration and drilling 
program for the project, so we mean 
business,” Hill said.

“And we’ve taken a lot of time 
to design a campaign that will 
geochemically and geologically refine 
the near-surface footprint of the site’s 
highly prospective Broken Hill Type 
(BHT) mineralised lodes.”

Progress towards that aim is 
already being made at the project’s 
Himalaya North target, where close 
spaced rotary air blast (RAB) drilling 
has returned positive results.

“We’ve extended the persistent 
lode rock bearing target zone to 
around 500 metres in strike length, 
with the possibility to extend it up to 
1000 metres,” Hill said.

“If we’re successful, it will provide 
us with a larger target area for deeper 
drilling – which can only give us 
more opportunities.”

Additional lodes have also been 
mapped further to the north at the 
target, suggesting a third zone of 
interest.

“Surface gossan sampling of the 
lodes has previously yielded highly 
anomalous geochemical values 
– including 91 per cent moderately 
anomalous and 97 per cent highly 
anomalous, so we’re feeling very 
upbeat,” Hill said.

The project’s Pyramid Hill 
prospect has also yielded some 
positive returns for the company.

Around 500m of RAB drilling has 
been completed over the entire target 
zone, with assay results indicating 
91% of the samples are moderately 
anomalous, while 97% are highly 
anomalous.

Hill said the results included 
further continuity for the tightly 
folded lodes, with higher copper 
values reported from under shallow 
soil cover.

“What’s really impressive is that 
we’ve come up with commercial 
mineralisation of copper and 

manganese – which are the indicated 
metals of BHT mineralisation,” Hill 
said.

“We’re pretty excited because 
BHT mineralisation traditionally 
doesn’t outcrop on surface that much, 
it’s usually at 70 degrees.”

The company is now in the process 
of determining which way the ore 
body dips.

It began a shallow reverse 
circulation (RC) drilling program of 
six angled holes, each about 100m in 
length, at both prospects in the past 
month.

While the BHT mineralisation is 
the company’s primary focus, Hill 
said cobalt had also caught its eye.

A deep diamond drillhole will be 
performed at the project’s Pyrite Hill 
prospect in the coming months, to test 
for cobalt below 100m.

Hill said the cobalt appeared as a 
metal in its own right in the pyrite, 
which could potentially transform the 
company into one of the world’s few 
pure cobalt producers.

“The cobalt price has remained 
steady over the last year at $US20 
per pound, which is quite attractive 
given that our back-of-the-envelope 
pre-feasibility analysis indicates that 
anything above $US14 per pound 
could provide attractive returns,” he 
said.

Hill said the company was already 
in talks with Asian groups over 
possible supply arrangements.

“I have been able to speak with 
some Chinese groups already about 
alternative sources of supply for their 
cobalt needs and they are definitely 
interested,” he said.

“All we need to do now is produce 
a resource – and we will be away.”

Whether it comes to cobalt, 
silver, lead or zinc, Hill said he was 

“If we’re successful, it will provide us with 
a larger target area for deeper drilling – 
which can only give us more opportunities.”
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Big Hill is one of 
two deposits at 
which BPL has 
found more than 
14 million tonnes 
of cobalt, grading 
nearly 2.2 pounds 
per tonne

confident the project would come up 
with the goods.

“Broken Hill is quite similar to 
Western Australia’s Goldfields,” Hill 
said.

“Everybody thought there was 
no more nickel there and then they 
discovered this new province – that’s 
what could happen at Thackaringa.”

He said the project also had 
the bonus of being located near an 
existing railway line.

“We’re in a known area with an 
existing rail line – which is lower 
risk in terms of infrastructure and 
it also lowers the cost of mining,” 
Hill said, adding the company was 
pleased it had progressed with the 
project.

“We nearly decided to sell 
off Thackaringa, but luckily our 
independent geologist Wolf Leyh 
visited the leases to determine if any 
other mineralisation was present,” 
Hill said.

“He advised us to hang onto 
everything we had because he had 
discovered numerous occurrences of 
BHT mineralisation across the lease.”

Looking to the future, Hill said the 
company would continue to search for 
other opportunities in Broken Hill and 
across the border to South Australia.

He said he believed the company 
would have the freedom to do 

so, thanks to its new status in 
the marketplace and aggressive 
exploration programs.

“We’re very active and we always 
have things happening, so our 
investors can feel confident they’ll be 
rewarded,” Hill said

“Some companies list and take half 
a year to get exploration going again, 
but we were adamant we’d never go 
down that path.

“We knew that could mean the 
end for a junior player like us in the 
crowded marketplace, so we’ve kept 
an active program running – giving 
our investors a constant stream of 
news and results.”

In preparation for its dual listing, 
Broken Hill Prospecting’s board of 
directors and major shareholder So Co 
Limited raised $800,000 in pre-IPO 
funding, through the issue of 8.9 
million shares at 10c per share.

“That took place in the gap 
between Kevin Rudd resigning and 
introducing a resource rent tax and 
holding an election,” Hill said.

“Holding a successful capital 
raising in that environment was proof 
of the market’s faith in what we’re 
now embarking on.”

Hill said the IPO raised $5 million 
through the issue of 25 million shares 
at 20c with a free attaching option on 
a 1-for-2 basis. – Samantha Cairns


