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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

(¥in Crores )
Quarter Ended Half Year Ended
sr Part 30,0919 | 30.06.2019 | 30.09.2018 30.09.2019 | 30.09.2018 31.03.2019
culars
No. [UNAUDITED] [UNAUDITED] [AUDITED]
1 |income from operations
(a) Revenue from Operations 908.36 1,011.44 776.31 1919.80 1,580.46 4,021.44
(b) Other Income 0.82 268 1.75 3.50 6.80 11.64
Total Income 909.18 1,014.12 778.06 1923.30 | 1,587.26 4,033.08
2 |Expenses
(a) Ccstof matenals consumed 584.43 629.58 4B7.57 121401 917.52 272585
(b) Purchase of stock-In-lrace 104.91 162.88 87.38 267.79 116.29 261.59
(c) Excise duty on sale of goods - - - - - -
(d) Changes in inventories o finished goods, work-in-
progress and stock-in-trede 56.27 30.30 (20.56) 88.57 83.20 4543
(e) Employee benefits expense 2205 22.88 25.43 44 91 52.37 107.95
(f) Finance Cost 292 2.36 5.43 5.28 12.31 18.82
{g) Depreciation and amortisation expense 2555 25.10 2472 50.65 4820 95.85
(h) Other expenses 95.72 109.86 12218 205.58 239.14 508.24
Total Expenses 891.85 982.94 73218 187479 | 1,469.02 3,763.53
3 |Profit before Exceptional ltems & Tax (1-2) 17.33 31.18 45,88 48.51 118.24 269.55
4 |Add/(Less): Exceptional ltem -
5 |Profit before tax (3+4) 17.33 31.18 45.88 48.51 118.24 269.55
6 |Tax Expense :
- Current Tax 524 10.08 10.86 15.30 31.87 70.25
- Deferred Tax (2.46) (1.56) 1.83 (4.02) 0.17 6.33
- (Excess) / Short provision of lax of earlier years 0.00 - - - - (5.18)
Total Tax Expense 2.78 8.50 12.74 11.28 32.04 71.40
7 |Net Profit for the period after tax (5-8) 14.55 2288 33.14 37.23 86.19 198.15
8 |Other Comprehensive Income (net of tax)
(a) Items that wil not be classified to Profit & Loss
{I) Remeasurament of defined benelit plan 0.07 0.07 0.16 0.14 0.32 0.28
(ii) Income tax related to items no (i} above (0.03) (0.03) (0.05) (0.06) (0.11) (0.10)
(b) ltems that wil be reclassified to Prolit & Loss
(i) Effective portion of gain or loss on cash fiow hedges - - - - -
(ii} income tax related toitems no (i) above - - . - -
Qther Comprehensive Income (net of tax) 0.04 0.04 0.11 0.08 0.21 0.18
8 |Total Comprehensive Income for the period (7+8) 14.59 22.72 33.25 37.31 86.40 198.33
10 |Paid-up Equity Share Capital (Face Value ¥ 2/- per share) 22.93 2293 2283 22.93 22.93 22.83
11 |Other Equity 1,185.31
12 |EPS Z-(Not Annualised)
- Basic 1.27 1.98 2.89 325 7.52 17.28
- Diuted 127 1.88 2898 3.26 782 17.28
(See accompanying notes to the Financial Results)

Place : Ahmedabad
Date : 9th Novembaer, 2019

upta

- 000281986

an & Managing Director

jarat Ambuja Exports Limited

Notes :

1

The above Standalone Financial Results have been reviewed by the Audit Committee of the Board at |ts meeting held on Sth November, 2019
and approved and taken on record by the Board of Directors of the Company at its m2eting held on 9t November, 2019,

The Company has adopted IND-AS 116 “Leases' effective from April 1, 2019 for its lease contract? existing on that date by following the
“prospective method’ resulting into a recogniion of Right of Use Asset of ¥ 14.08 crores and a Lease Liability cf the equivalent amount. Its
effect on the profit for the quarter is insignificant.

The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND-AS) prescribed
under Section 133 of the Companies Act, 2013 and other accounling principles generally accepted in India.

The Company is in process of evaluating the ption permitted under the section 115BAA of the Income Tax Act, 1€61as introduced by the _
Taxation Laws {Amendment) Ordinance, 2019 & B
Figures for the previous period have been regrouped/ raarranged wherever necessary
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

(¥in Crores )

Quarter Ended Half Year Ended
Sr. Particulars 30.09.2019 I 30.06.2018 ] 30.09.2018 30.09.2019 —l 30.09.2018 31.03.2019
No. [UNAUDITED] [UNAUDITED] [AUDITED]

1 |Segment Revenue
(Net Sales/Income from each Segment)
(a) Cotton Yamn Division 3586 34.75 44 58 70.61 106.80 239.75
(b) Maize Processing Division 470.51 505.96 386,74 976.47 809.13 1871.08
(c) Other Agro Processing Division 38042 468.01 331.68 867.43 858.42 1900.66
(d) Power Division 257 272 333 529 6.11 9.91
Net Sales/ Income from Operations 908.36 1011.44 776.31 1919.80 1580.46 4021.44

2 |Segment Results
{Profit before Interest & tax from each Segment)
(a) Cotton Yarn Civision (3.84) (1.43) (0.48) (5.27) (2.78) (7.84)
(b) Maize Processing Division 28.07 2543 57.79 53.50 123.45 254.77
(c) Other Agro Processing Division 217 12.43 14.83 14.60 38.89 71.69
(d) Power Division 1.67 185 2.45 3.52 4.43 8.85
Total 28.08 - 38.28 74.59 66.36 165.89 325.37
Less :i Finance costs 292 2.36 5.43 5.28 12.31 18.82
Less : ii Net unallocable (Income)/Expenditure 7.84 474 23.28 12.58 35.46 37.00
Less : lii Exceptional items - - - - - -
Total Profit/{Loss) Before Tax 17.33 31.18 45.88 48.51 118.23 269.55

3 |Segment Assets
(a) Cotion Yarn Division 112.77 122.70 148.C1 112.77 148.01 158.09
(b) Maize Processing Divison 911.14 1148.72 1005.39 911.14 1005.39 3970.70
(c) Otner Agro Processing Division 397.63 489,92 386.65 397.63 396.85 475.13
(d) Power Division 24.90 26.38 27.05 2490 27.05 2577
(e) Unallocable Assets 195.47 64.28 159.45 195.47 158.45 85.46
Total Segmenl Assels 1641.91 1852.01 1736.75 1641.91 1736.75 1715.15

4 |Segment Liabilities
(a) Cotion Yarn Division 20.85 221 3570 20.85 35.70 31.76
(b) Maize Processing Division 8040 158.48 98.71 90.40 98.71 126.69
(c) Other Agro Processing Division 8243 79.85 69.00 82,43 £9.00 70.96
(d) Power Division 0.29 0.29 0.13 0.29 0.13 0.20
(e) Unazllocable Liabilities 216.02 360.31 43692 216.02 436,92 277.30
Total Segment Liabilities 409.99 621.05 640.46 | 40899 640.46 506.91

For Guj Ambuja Exports Limited

Place : Ahmedabad Manish

Date : Sth November, 2019

& Managing Director
D28196

SIGNED FOR IDENTIFIGATION BY

ARPIT PATEL 8 ASSOCIATES |
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GUJARAT AMBUJA EXPORTS LIMITED [ kg
STANDALONE UNAUDITED STATEMENT OF ASSETS & LIABILITIES
. (Tin Crores )
As at Seplember | As at March 31,
| Particulars 30, 2019 2019
Unaudited Audited
A |Assets
| 1 [Non-Current Assets - E )
(a) Property, Plant and Equipment 711.40 _ 752.28
(b) Capital work-in-progress 93.48 60.73
(c) Intangible assets 13.41 0.72
_|(d) Financial Assets
[(i) Investments ] [ 2267 2764
__(ii) Other Financial Assets 4.43 4.40 |
(e) Other assels il 26.79 25.16
Total Non-Current Assets __ B7218 870.94
Current Assets ] "
| |(a) Inventories 402.58 501.64
|(b) Financial assets |,
(i) Investments N 10.73 24.80 |
(i) Trade receivables ~165.52 217.96 |
(iii) Cash and cash equivalents 125.60 9.96
(iv) Bank Balances other than (ii) above 6.27 6.47
. (v) Other Financial assets 1.77 4.39 |
i (c) Other current assets 55.50 78.09
T T e el N S 767.97 | 843.31
Assets Held for Sale . 1.76 0.90 |
Total Current Assets - 769.73 844.21
Total Assets 1,641.91 1,715.15
B |Equity and Liabilities £
Equity - 0| )
(a) |Equity Share capital B 22983 22.93
(b) | Other equity R 1,208.99 1,185.31
Total Equity 1,231.92 1,208.24
Liabilities L
Non-Current Liabilities Sy | (S
(a) Financial Liabilities ] -
i Borrowings 0.82 0.78 |
| i Other Financial Liabilities 10.27 -
| (b)|Provisions - 3 5.64 B 5.23
(c) |Deferred Tax liabilities (net) 47.59 | 3966
(d) Other Liabilities o 085 - 1.69
(e) Government grant 5.88 6.88
Total Non-Current liabilities 71.05 54.24 |
2 |Current Liabilities m il |
(a) [Financial Liabilities
Borroviings 151.60 209.23
lii_|Trade Payables 129.40 167.69
1 Miro,Small & Medium Enterprises 1.65 1.10
ili_|Other Financial Liabilities 21.32 27.86 |
(b) Other Current Liabilities 23.44 24.74 |
| |(c) Governmentgrant 2.01 | 2.01
(d) Provisions O 7 6.56
{e) |Current tax liabilities (net) S 2.35 13.46
= Total Current Liabilities B 338.94 452.67
Total Equity and Liabilities 1,641.91 1,715.15
) /AR A ! ] A
e I/ 2 [F¢dGujarat Ambuja Exports Limited ko
Lot B Pty { -
| | v R 18 SIGNED FOR IDENTIFICATION BY
Place : Ahmedabad EAN iy hGupta
Date : 9 th November, 2019 G irman & Managing Director
| o DI - 00028196

AP

ARPIT PATEL & ASSOCIATES
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Gujarat Ambuja Exports Limited
Statement of Unaudited Cash Flows for the Half year ended 30th September, 2019 { Tin Crores||
Particulars Half Year ended Half Yearended
30th September, 2019 | 30th September, 2018
A. Cash flow from operating activities |
Profit before tax ) t 48.51 118.24
Adjustments for:
Depreciation and amortization expenses I - 1 ~ 50.65 1; Eﬁ ]
Deferred income from Govemnment grants ©0.e8)| 1.08
Dividend income 7 | {0.29) (0.27)
Net Gain on Sale/Fair value of non-current Investment FVTPL 207 | 1.45
Profit on Sale of Current Investments (0.52) -
Mark to market (gain)/loss on derivative financial instruments (0.01) L -
| Unrealise foreign exchange (gain)/ioss 0.95 ‘f—
~ Bad debts recovered 003 : 3]
Loss on discanding of asset & Sale of assets oA 0.03
(Gain) / Loss on disposal of property, plant and equipment 0.09)] 0.08
Interest income (0.83)| 1.11)
Interest expenses 260 123
Cash generated from operations bef_c_re working capital changes 102.16 180.02
Adjustments for; 5 )
Decrease/(Increase) in Other Assets (Current and Non Current) } 041| 218
Decrease/(Increase) in Other Financial Asset (Current and Non Current) 2.5¢ ., 0.98
Decrease/(Increase) in Trade reseivables §2.29 18.48
Decrease/(Increase) in Inventories €905 | 219.62
Increase/(Decrease) in Other Current Frinanagl_lllrabidies - 373 | . s
Increase/(Dzcrease) in Provision (Current and Non Current) f ) 101 0.02
Increase/(Dacrease) in Other Liabitiies (Current and Non Current) i214) (5.68)
Increase/(Dzcrease) in Trade Payable ] (38.57) 18.9€
Cash generated from operating activitles | 240.22| 434.69
Direct taxes paid (net of refunds) 14.50 2481
Cash flows before exceptional items | 254.72 459.50]
Net Cash flow generated from operating activities (A) 264.72| 459.50
B. Cash flow from Investing activities |
Proceeds on sale of property, plant and equipments 0.31 0.24
Purchase of property, plant and equipment (55.41) ) (1.81)
Purchase of Intangibles assets = 10.01) . fe
Proceeds from sale/maturity of Non Curent/Current investmerts - 8.97 | (0.50)
Irvestment in Bank Fixed Deposits s 220 i (90.82)|
Change in Government grant 3 {1.01)] (1.08)
Irterest ﬁooma s 0.83 11 |
Dividend income | 0.29 0.27
Net Cash flow generated from investing activity (B) (36.83)[ (82.41)
C. Cash flow from Financing activities . B
Interest expenses i L | A (2.60)| (123)
Repayment of long-term borrowings | 004 (2.48)
|Repayment of short-term borrovings L (86.86) (248.20)
Dividend paid (11.47) (10.32)
Dividend distribution tax paid B (2.36) (2.12)
Net Cash flow generated from financing activity (C) o (103.25) (276.41)
Net Increase In cash and cash equivalents (A+B +C) 115.64| 90.88
Opening Balance of Cash and Cash Equivalents B 9.96 i 2.[!31
Closing Balance of Cash and Cash Equivalents 125.60 92.74
Note: | I
1. The cash fiow statement has been prepared under the indirect method as set out in Indian A nting Standard (Ind AS 7) on cash flow statements
notified under section 133 of The Companies Act 2013, read together with paragraph 7 of The ?Orfparies (Indian Accounting Standard) Rules 2015 (as
amended). -
| 0
[For Gu Lo
|
—_— [ R -
Place : Ahmedabad Manis! &GNEFD FQR IDEN:H_F_mmN BY
Cate : 9th November, 2019 Ch & Managing Director
- #iN - 0gb28196 | bt

ARPIT PATEL & ASSOCIATES



ARPIT PATEL Chartered Accountants
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Independent Auditor's Review Report on the Quarterly and Year to Date unaudited financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Gujarat Ambuja Exports Limited

. 'We have reviewed the accompanying statement of unaudited financial results of Gujarat Ambuja
Exports Limited (the 'Company') for the quarter ended September 30, 2019, and the year to date
from April 01, 2019, to September 30, 2019 (the ‘Statement’), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).
Attention is drawn to the fact that the statement of cash flows for the corresponding period from
April 01, 2018, to September 30, 2018, as reported in the Statement have been approved by the Board
of Directors of the Company, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), ‘Interim
Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we could become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement

For Arpit Patel & Associates,
Chartered Accountants
ICAI Firm registration number: 144032W

.Arpit Patel \

Partner
Membership No.: 034032

Place: Ahmedabad
Date: November 9, 2019

[CAI UDIN: 19034032AAAABF6045
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