
Euodum fnofia.ry Texuottdcru A,[ foduweru Suuaucoe omqem sa 2017 zoduua

OTIIET 3A OUHAHCOBOTO CbCTO.flHIIE

AKT}IBI{

3AIII{CAH I{ HEBHECEH KAIIUTAJI
HETEKYIIII,I AKT}IBH

.(rnrorpafi HH Marepr.r anula vt HeMarep. aKtHBH

Hereryun B3eMaHH,

Arrusu rto orcpoqeHn AaHbuH

O 6t4o He me kyu4u aKmueu :

TErryI{}r AKT}rBI{
Marepnaru
HesanrpureHo [pon3BoAcrBo

flpo.qyrcqru

C'rorn
BseltaHur or KlrHeHTr.r H AocraBqlruu
KparxocpoqHr,r B3eMaHH, cBbp3aHr.r Jrr,rqa

BseMannx or 6rcAxera
flapuuur.r cpeAcrBa

O6ryo meKyulu oKmu6u:

Ifpedntamenu pasxodu

Omnouceuu pasxodu sa 20l8e.no $uuaucupaHe om
EC

oErrlo AKTIIBII:

Ee;rexmn
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IIACUB}I
COECTBEH KAIII{TAJI
3anncas KarruTrlJr 50 50
Harpynau p*ynrar or Mr,rHaJrH roArrHH -771 -131
Ter<yrua neqal6a (sary6a) -721 -640
Odqo co6cmeeu Konuman: I I -1442 -721

0| lAn
"fh1\-/ Eetdxrcume Ha cmpaHuqu 6 do 26 ca nepasdettHa qecm om mo3u Quuaucoe omqem. Bcuuxu cy6u ca s

xul.la., ocaeH aKo He e nocoqeHo dpyeo



Buodum fno6a,t Texuontducu 4,4

Herercyulu nacrlBu

floryueuu r<peAHTlI

3aAtrxeHnfl 3a Ju.rxBH no KpeAHTI,I

flponnsnu 3a ornycKu It floerlt rapaHlrt4H

Odu+o Hemekyulu nocuBu

Teryuln [acuBlr
Texyrua qacr or 6aHros[ u Qnpuenn 3aeMlt

3aArrxeuuq KbM AocraBqurru
3aArrxenus KbM nepcoHana

3aArlxesnfl KbM 6roAxera

Apynn KparKocpoq Hr,I 3aAbiIxeHH,

O6qo metgn4u nacuau:

@uuaucupaHe no npoeKm om EC
oEllto COBCTB.KATIIITAJI 1I IIACIIBII:

14.03.2018 r.

foduweu Quuaucoe omvem sa 2017 zoduua
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3aaepur cbrnacHo .(oKJraA :

Axcenns r{o6a:oea, perucrpr{paH oAl,trop

Eeneetcttume Ha cmpaHutlu 6 do 26 ca uepasdenua aacm om mo3u fiwtaucoa omqem. Bcuruttl cyilu ca 6
xuJr.te., oc6ev aKo He e nocoueHo dpyzo
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Euodum fnodary Texuonzrdtx:u AI

[Pr{xoAH oT AEfrHOCTTA

Hersu npnxoAu or npoAax6u
Ysean.reHrre Ha 3afiac]rre or [poAyKur{, H HesaBbpttJeHo

npoH3BoAcrBo

Apyru rprxoAu
llpngo6unaue Ha aKTHBH rro cron.Har{r.IH

O6t4o npuxodu om onepunuena dertaocm:
(DuHancosn [pHxoAH

O6uo npuxoAlr:

PA3XOAH 3A AEfrHOCTTA

Hauaaerlre Ha 3a[acuTe or roroBa npoAyKuH,

PasxoAu no rrKoHoM. eJreMeHTH

OOqo pazxodu za onepatnuena deiluocm:
(DuuaHcosu pasxoAH

O6uto pa3xoAu:

3ary6a or npo4ax6a Ha HereKyruH aKTI,IBH

CqeroroAua neqal6a (sary6a)

PagxoAr.r 3a AaHbqH or ueqal6ara

[eqa;r6a (rary6a) Hero

APvf BCEOEXBATEH AOXOA
[EqArEA (3Ar-vEA) CnEA BCEOEXB. AOXOA

foduweu Qunaucoe omqem za 2017 zoduua

CMETKA 3A TIETIAJIEI,ITE I,I3ATYEI{TE I,I APYI BCEOEXBATEH
AoxoA

Eerexxu 2011r. 2016 r.
Notes BGN'000 BGN'000

t4

7,14

t4
l4

16,18

7

l5
l5
l6

18

6

t7

157 t4

64 196

24 6l
400
285 271

t2
286 273

-60
-1021 -817

-1027 -817
-56 -147

-1083 -964
-|

-799 -691

78 5l
-721 -640

00
-721 -640

14.03.2018 r.
Crcrasurer:

Eetetucume Ha cmpaHuqu 6 do 26 ca uepasdenna qacm om mosu Qutancos omvem. Bcu.tKtt cy tu ca s
xlar.ra., ocaeH ako He e nocoqeno dpyeo
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Euodum fnodan Texnontducu At

Onepamueua dertuocm

flocrunleHu, or KJTHeHTH

fllarqasus Ha AocraBquqn
flrauaHnq cBbp3aHH c Bb3HarpaxAeHH,

fllaulase Ha Jrr,rxBH,TaKcH, KypcoBH pa3nnKr{

Apyru rocrbnJreHra.s (nnauannx) o'r 4eft nocr:ra

Hemeru napuqet nomoK om onepomuaHa defrHocm

llue e c mu4uouna de unoc m

flpoaax6a Ha AbnrorpafiHr amrsH
floxynxa Ha AanrorpafiHu axursr
Hemen nomoK om uHaecmuquowua deiluocm
@uuaucoea deituocm

Bsocxu 3a perlrcrpupaH KanHTaJI

floc, rueur,rJr or 3aeMr4

BrpHaru 3aeMH

llapraunn nororlu, cBbp3aHH c $uuaucupaue
Hemen napuqet nomoK om Qunoacoea defiuocm
I.Izue rue uun Ho napu.tHume cpe dc mea

flapuvuu cpeAcrBa B Har{. Ha nepuoAa

flapuuun cpeAcrBa B Kpa, Ha neproAa

foduweu Quuaucoo omqem sa 2017 zoduua

OTIIET 3A TIAPI{qHUTE IOTOIIN IIO IPEKI,Ifl METOA
Berexru 2017r. 2016 r.
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3anepnl cbriracHo Aowlm.1: /
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(Axcenrax,{o6aroaa, perucrpr{paH oaurop)

Eetectctrume Ha cmpaHuqu 6 do 26 ca ruepasdenua qacm om mosu Quuancol omrem. BcurtKu cyJj4u ca e
xlut.Jte., oceeH aKo He e nocoyeuo dpyeo
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Euodum f,ryodaa Texuontducu AI foduuteu Quuoucoe omvem sa 2017 zoduna

OTTIET 3A COECTBEHI,Ifl KAII{TAJI

PerucrpupaH
KANI{TIIJI

Cando xor 0l nuyapu 2016 0

3auncas KanraraJr 50
Bru{eaue Ha AbulepHo ApyxecrBo
Pesy.urat or reKytuara roAr,rHa

Cando mm 31 dexearcpu 2016 S0
Pesyrrar or rexyrrlara ro.qr,rHa

Cando run 31 dexenopu 2017 50

O6rrtu
pe3epBr-r

0

lleqal6a
(sary6a) c

HaTpynBaHe

0

-13 I
-640

-771
-721

-1492

O6uro

0

50

-l3l
-644

-721

-721

-1442

14.03.2018 r.

CrcrasHTer:

--"M,ora)

3anepul cbrJracHo AoKJraA:

(Axceurar flo6a:oaa.

Eenectcxame Ha cmpoHutlu 6 do 26 ca nepasderHa qacm om mo3u Quuaucoe omqem. BcurtKu
xtut.ra., acaeH aKo He e nocoqeuo dpyzo
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Euodum fnodat Texuottducu At foduuteu Suuaucoe omqem sa 2017 zoduua

l. Craryr r nperMer sa Aefinocr na fipyxecrnoro

Eno4ur fno6ar Texuomrxu AA e ApyxecrBo, peruc,pnpaHo e TrproacKHq penucrtp Ha

05.01.2016r . Krrra 31.12.2017r. Su:uvecKoro irHue lOrnas Co$poHnen rrpurexaBa 99.99Yo or
aKur,raTe, a aKrluoHeprr ,,Hener Karrurrur naprHrpc" AI - 0.01 %. Ce.qannrqero u aApecbr Ha

ynpaBneHr,re Ha ApyxecrBoro e Ha 6yr.KJrr,rMeHT Oxpulcru }lb 125. flpyxecrnoro ce pbKoBoAn

or H3nbJrHHTeJreH AupeKrop, xofiro e ocHoBeH aKrruoHep ta Crser Ha ArlpeKTop[rre, cbcroflur ce
or ner JII{ua, B T.q.qernpu Snsnvecr}r H eAHo ropr{AuqecKo nnqe.
OcHosHara AefiHoc'r Ha ApyxecrBoro e npoeKrr.rpaHe , npou3BoAcrBo u npoAax6a Ha cncreMu 3a

uAesrn0nrauu, r.r KoHTpon Ha Aocrb[a 6asupanlr Ha 6uouerpHqHu AaHHr4.

2. Easa sa rr3rorBflHe

Tosr,r $r.rHaHcoB orqer e H3rorBeH B cborBercrBue c Mex4yuapoAHnre craHlapru sa Quuaucoao
orquraHe (MC@O), npr4err,r or Enponeftcxuq Crros (EC). Orqerrr e oAo6peH 3a H3AaBaHe or
Crsera Ha AupeKropxre Ha,{pyxecraoro Ha 14.03.2018r.

HH$Oprr.raqu'. 3a 3HaquMHTe cqeToBoAHHTe noJ[rTr,rKr{ na.I[pyxecTBoTo e ofloBecTeHa e 6erexxa
21.

3. (DyHrquonaJrHa BaJryra ll BaJryra Ha [peAcraBrHe

Tosn $uuaHcoB orqer e npeAcraBeu n EurapcKl{ JreBa (BGN), Korro e Qynrcur.roHaJrHara Balnyra
ua.{pyxecrBoro. Bcu.rxn cyMH ca 3arpbrneHu Ao xr,urqAa, ocBeH Koraro e [ocoqeHo 4pyro.Kru
31.12.2017 r. BaJIyrHItre rro3HuHH B orr{era sa SunaHcoBoro cacroflHue 3a rrpeorreHeHr{ no
3aKirlor{HTenHnfl Kypc Ha EHE KaKro cneABa: I € = 1,95583irn. ; I f, = 2,20442;

4. Lfrnon:saHe na npu6;rlr3[TeJrnf, orleHxrr rl [perlenmn

flpu usrorBtHero Ha ro3H Quuaucon orqer, pbKoBoAcrBoro e Ha[paB[no npn6lusurelun
oIIeHKI4 14 AOnyCKaHr,r-f,, KOr,rTO BJrHflrT Ha npHnaraHeTo Ha CqeToBoAHHTe nOIHTI,iKI,i Ha

,(pyxecreoro r.I Ha orqgreHhre cyMr.r Ha aKrr,rBlrre H rracr,rBuTe, npr4xoArTe u pa3xoAuTe.
PeaJIHusr pe3ynrar Moxe Aa 6tle pa3rur{eH or re3H npu6llrsnreJrHr.r orleHKra. HnSoprraarinfl 3a

HecHrypHocT B AonycKaHHflTa H oueHKHTe, 3a KoHTo r,rMa 3HaqrrTeleH pr4cK Aa AoBeAaT Ao
cblqecrBeHlr KopeKurdn B cneABarrlara Snnaucona roAHHa, ce cbArpxa B cneAHHTe 6elexru:

. Eerexra 5 PasxoAH 3a aMopru3a:Jlav;

. Eerexxa 6 fIpNsHaBaHe Ha orcpoqeHn .qaH6rrHr,r aKrr,rBr: Hiurnr{He ua brAeulu o6laraerrru
neua.n6H, cpeuy Kouro AaHbqHHTe zary5u 3a [peHacgHe Morar Aa ce r,I3noJr3Bar;

Betecrcrcume Ha cmpaHuqu 6 do 26 ca uepasderua ,racm om mosu Quuaucoe omuem. Bcu.txu cyru ca s
xlur.l6., ocBeH aKo He e nocoqeHo dpyeo



Euodum fno6u Texuontdcrcu 4,4 fodurueu Quuoucoe omqem sa 2017 zoduua

. Belexra 12 llpnzHaBaHe H oueHra Ha rrpoBu3vu v ycnoBHI,I 3aAbnxeHnf,: ocHoBH]t

IonycKaHHf 3a BeporrHocrra H pul3Mepa Ha I,I3xoArIrlI4 pecypcll.

5. .(r.nrorpafiHH aKTIrBrl
Maussu u TpaucnoprH
o6opyaraue rr cpeAcrBa

Cronaucrn Arrusu s
uHBeHTap Il [pouec H8

Apyru parpa6orra
alfrl|Btl

Heuar. O6uro
AKTllBII

Orqgrsa crofiHocr
Kru I ruyapu 2016
llpuao6rru 2016

Ilpuao6uru 0r Br[BaHe
H:resan (noa npar na

cr,rqegrreuogr)

Kunr 3l aerenrnpu 2016

llpu,uo6n'ru 2017
flprao6rrr.r rro cron.Haquu

Hgnelu
Kru 31 aereuapu 2017

Auoprnraqun
Kru I rHyapu 2016

Auoprusaur.e or BJrr.rBaHe

Aruopruoauu npe3 ro1rHara
Ornucauaauoprx3arrn Ha

H3JresrH m ynorpe6a

Krn,t 3l aeremnpu 2016

Alaopruaauur za 2A 17 r.
Ornucaua auoprrr3au[r Ha

u3;re3Jru ot ynmpe6a

Ku,r 3l aerenrrpn 2017

Ea.nancora crofnocr
Ca.n.uo rrn 3l aereuapn 2016

Ca,rao rrru 3l aereenrnpx 2017
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Arcrugure B rpoqec Ha r.r3rpaxAaHe KbM 3l.l2.20l7r.npeAcraBr,lBat l) cncrenra 3a 3aKJrroqBaHe,

6asupaua Ha 6[oMerpr{r, cnequaJrHo pa3pa6orBaHa 3a AoMaKHHcrBa u 2) crzgaBaHe Ha HoBH

$yHxqr,roHanHocrH H [pnnoxeHr,rr Ha 6nouerpuvHo ycrpoftcrBo 3a KoHTpoJr Ha Aocrrfl.

flpegnra4 roJreMr,rfl pa3Mep Ha 3ary6ara ApyxecrBoro He nocoqBa AoxoA /zary6a Ha aKrlr,rr.

6. OrcpoveHx AaubqHrr aKTrrBrr
O'rcpoueuu're AaHbr{Hr.r aKTHBH ce AbJrxar Ha cJreAHHTe no3nur,rn:

2017 2016
72
ll
ll

120 47

O6ruo: r29 51

Bcuratil q/wru ca sEetetcmnne Ha cmpaHuqu 6 do 26 ca nepasdeaHa qacm om mo3u fruuaucoe omvem.
xtut.Jta., ocgeH aKo He e nocoveuo dpyzo

Or: pasxo4u 3a aMopru3aur,rlr

.{oxo4 no AoroBop 3a ynpaBneHue H KoHTpon

flponuau.r 3a omycKu
Hrououu-s or AaHbK Bbpxy AaHbqHa sary6a

I



Euodum f-ryo1an Texuo,ryadxu AI foduweu fiuuancoe omuem sa 2017 zoduua

Brsur4ruan[Te AaHbrrHr{ aKrHB}r ga 2017r. ca B pa3Mep Ha 78x.rs (BuN PasxoAn 3a .(aHbrlr.r B

orqera ea sceo6xsarusa aoxoa).

7. Ma'repna.nHu 3arracu
Marepuarur.rre 3anacu o6uto B pa3Mep ua 797 x.JrB.ca npeAcraBeHu or MarepyruJtr - 288 x.nn.,
He3aBbprreHo rpou3BoAcrBo - 235 x.JrB., croru - 14 x.JrB. lr rrpoAyKuur Ha crofisocr 257 x.ts.
3a 2017r. yBenurreHlrero Ha He3aBtprrreHoro npor.r3BoAcrBo rru 3l .12 e e pa3Mep sa 64 x.JrB, a
roroBara npoAyKrlr,rr e HaMaJrsJra c 6 x.rs.
Hqna o6es[eHxa Ha Marepl{anH}rre 3anacn.

MarepaaruuTe 3arracu za20l6r. ca o6qo B pa3Mep sa 834 x.JrB.r,r ca npeAcraBeHa or Marepr4a;rn

- 397 x.JrB., He3aBbpmeHo rlpon3BoAcrBo - l7l x.JrB., croKn n npoAyKrlu.s, o6uo Ha crofiuocr
266x.ile. Or rrneaHero ua EuoAur EOOA ca npu4o6nrn Marepr{ilnnga16T x.JrB., npoAyKr.tr.r, 3a

223 x.nr..y He3aBbprlreHo npor.I3BoAcrBo sa 5 x.rn. Hsl,ra o6erleHxa Ha Marepr.ranHr{Te 3anacpr

8. BseMaHHs
BseL{aHn ra no 6arauc wru 31.12.2017 r.o6qo Bb3Jrr,r3ar Ha 88 x.rn, s'r.q 43x.rB HereKyrrlu u
rexyrqu 45x.ne. E ca npeAcraBeHn or:

o Bseruauufl om KrueHmu u docmaevuqu,

o Bseaaue no npedocmaaeH 3ae14 u Jluxqu
o llpedocmageHu zapaHquu BT.q

'/ 3a uaeu
,/ Kttra nustlHroBo ApyxecrBo,/ ,(enosn'r rrrr,r OMV

. ,q,qc 3a BbscmoHoz.flBaHe

O6uro: 8E
Bupacronrur cbcraB Ha B3eMaHr,rrra e nocoqeH s ra6r[qara [o-AoJry:

2017 2016
38

8

35

r09
229

fioronopnn lloreqe
Eananco- raprqnrr Io6 6-12 2_S or5

sa groftrtocr nororln Meccua Meceua roAlturl roAnfirr

80

6

34
30

J
2

30
j
I

B xamdu.ryeaa

He-gepnnanrnnx $nnaucoru
3a,qbJrxeHIl,
BsenaHe or KirHerrrl lt
AOCTaBqUUn
Bsenr.or ilpeAocraBeH
TsproBcKx Kpe.u,r{T

flpeaoctarenu rapaHru,ru

BseMauur or 6roAxsra

38 38

88
35 35

7

38

8

35

EEE1738430

Eeteacrcume Ha cmpaHuqu 6 do 26 ca ruepasdenno uacm om mosu Quuaucoa om4em. BcuraKu cyn4u ca s
xutt.t*., ocaeH aKo He e nocoyeno dpyzo



Euodum ftodat Texuotttdcru 4,4 foduweu Quuaucoe omvem sa 2017 zoduua

9. Ilapu.run cpeAcrBa
flapuuuure Hurr.rqHocrH ca Karro cfleABa:

2017 2016
r fiapuqnn cpeAcrBa n 6pofi B JIeBoBe 33 30
o flapuquu cpeAcrBa n 6pofi BbB Banyra 32 2

o Pasnr.cMerKa B JreBoBe 127 18

o Pasnr.cMerKa BbB Btulyra 493 1575
O6uro: 685 1625

flnnxeHrero Ha [apnqH]rre cpeAcrBa e [oKa3aHo B orqera 3a napHqHI4Te [oroutl.

1 0. flpeanrareHlr pa3xoArr

flpe4nnareHuTe pa3xoAH ca tfopuupaHl,r or:
2017 2016

o floao6peruae ua oQuc
r flpelnnareHo yqacrlre B LI3JIoxeHLIe

o 3acrpaxosKu
o A6osauenr

l1

2

I

t4
8

2

I
O6r{o: 14 25

flo.qo6peHnero Ha oQnca ue ce pircpoqBa 3a ocraBar{oro BpeMe na Aefic'reue Ha AoroBopa 3a

HaeM, rofiro e 4 roAuHr,r.

flpe:2017r. [pyxecrBoro e orJroxHrro pa3xoAu no npoeKr $unaucupan or: Enponeficxara
Kouucnx upes Arenqr{flTa 3a Marxu H cpeAHH flpeAnpnrrnfl B pirMep sa l4l x.JrB, B T.r{:

o PasxoAH 3a Bb3HarpDr(AeHH, r.r ocrrypoBKu Ha ercHna, yqacrBa[I n pa6ora no npoeKra -
120 x.ne; pa3xoAu KbM noAH3nbJrHHreJrH - 21 x.ns.

Pasxodume He ca ocuemoeodaaqHu no cJilemKume om 2p.60 - Pasxodu no uKoHot4uqecKu

elteueHmu, KaKmo u He e npu3Ham npuxod om QuuaucupaHe.
Hesasucurr,ro or o6croflTeJrcrBoro, qe roJrrMa rracr or pa3xoAnTe rro npoerffa ca HanpaBeHH Ao
Kpafl Ha Meceq Ha oKroMBpu 2017r, prroeoAcrBoro e peur.rJro Aa orJroxu np[3HaBaHsro Ha

npprxoAr,r u pa3xoAr, rto rIpoeKra 3a ttbpBo rpnMecer{He Ha 2018r sa Aa r.rMa cbnosraBrrMocr
MexAy BclrqKH rpuxoAu H pa3xoAn no npoeKra(nonyreHo $ranano.rpaHe rrpes 2017r-34 x.m)
Kru garara ua oAo6pflBaHe sa fo.(uuruar SnuancoB orqer uf,noro Sr,rnancupaHe B pa3Mep

97 791,50 nB. e nonyqeHo.

11. Co6crseH Kan[TaJr
Perr.rcrpupaHHrr Kanuran ua,{pyxecrBoro e 50 000 nB., pzrnpeAeneH s 50 000 6por nouueHuu
aKur4lr c HoMHHtur I ren, H3urJro BHeceH. Crpyrrypara Ha co6crseHu-fl Ka[HTiur K'r,M

3l .12.2017r.e creAuara:
2017 2016

o 3anucaH KanuraJr 50 50
o Harpynauu rary6ra or MrrH:rrru roArrHt4 (771) (l3l)
. 3ary6a 3a rer(yrr(Hr nepro.( (.721\ (640\

06lIIo: (1442) (721)

fienectcrcume Ha cmpaHuqu 6 do 26 ca uepasdetua qacm om mosu Quuancoa omqem. Bcuvrcu cyt4u cct s
xw.ta., oc*eH aKo He e nocoqeuo dpya.o



Euodum fno6at Tentotttdtrcu AI foduuteu Suuaucoe omqem za 2017 zoduua

,(pyxecraoro e npu3H.uo orcpoqeH AaHbH aKTI,tB B pa3Mep sa 129 x.nr.(Br.rx 6e1.6)

,(nuxeuuero lto cMerKare, orqHTaLIlH co6crseHllg KanI4TaJI e noKa3aHo B orrlera sa co6c'rgeHa,
KAIIHTAJI.

12. Hereryrrlu nacrBll
Hereryulure [acHBr.I ca [peAcraBeHn or:

o Eanxon KpeAHT, ornycHar no flporpaMa,,,(xepbMu"
o flolyqeHr KpeAr,rrlt( Bux 6e1.18)
o 3a JrlrxBH rro nonyqeHlr KpeAurlt
. flposnsnr4 3a Her,r3noJI3BaHI,r ornycKl4

2017 2016
2l

466 466

59 45

17 l0
06IIlo: 542 542

Jlr{xseHr.rre nporIeHTH ca $urcr,rpaHr4 r,r ce ABHxar MexIy 5 w 7o/o Ha roAHIIrHa 6aga. llaAexrr sa
HereKyutr,rre Kpe,(HTu e 2019r.(Bux 6er.l8) Crrracuo ycnoBnrra no AoroBopr,rre rpu
rr,tex.{yQnpMeHrTe KpeAHTu, irnxBara e AbJrxr.rMa eAHoKparHo npu naAexa Ha KpeAHTa.

I-lp* 2017r. 3aAbrrxeHr{rra KbM EpaHg Ayro Mo6aftr EOO.{ r.r EpaHg ASunurra MesuAxrurur
Crpancus EOOA ca npexBbpJreHlr c AoroBopn 3a rlecu, xru IOrnaH Elauros CoSpoHr.ren.

13. Teryrur nacrrBrr
Texyulure flacun,vt npeAcraBJrrBar:

2017 2016
o EaHxos KpeAHr 21 32
o @upueH KpeAHr 2934 2934
o 3aAuxegr.rq K:rM AocraBqnuu 19 58
o 3aAuxeH[r KbM nepcoHana 41 39
o 3aAr.rrxeHr.r, KbM 6roAxsra 17 13
o lpyrn KparKocpoqHr4 3aAbnxeHHfl 144 129

O6uo: 3176 3205

flaAexrr Ha 6aHxosr.r, KpeAr,rr e rrpe3 2018r.
@upueunrr KpeAI,rr e ornycHar B eBpo npn roAr,rrrtHa rruxBa or 6Yo.Or 01.01.2017r. crpaHuTe
npeAoroBapflT JIHxBara na 0,5o/o. [pyrr.r're KparKocpoqHn 3aAbJrxeHH, ocHoBHo ca nnxBr.r no

$r.rprraeu KperuEr (142 x.ln.) c raAex 2018r., KoHTo cbrJracHo ycnoBnrra Ha AoroBopa ca AtJrxHMr.r
KbM Aarara Ha naAexa Ha IgeAHTa. .floronoprr npe.[BnxAa npu naAexa rreJrn, Abnr Aa ce
rpaHc$oprr,urpa B Kanr,rran.

flo-aony ca AoroBopHHTe naAexu ua SuuaHcoBr{ [acaBr4, BKJ]ror{urerHo oqaKBaHH nnauraH:afl Ha

JIHxBH, H3KnloqBaurra e$erra or AoroBopeHocrn 3a HerHpaHe:

Betecrcrcume Ha cmpaHutlu 6 do 26 ca uepasdezua,aacm om mo3u Quuaucoe omvem. Bcu,tKu cyilu ca 6
xur.ra., oc*eH aKo He e nocoveuo dpyzo



Euodum fno6ary Texuontdcrcu 4,4 loduweu fiuuaucoe omvem sa 2017 zoduno

Ea.nanco- .fiororopnx lloseqe

Ba naprqrr Ao 6 Gl2 b2 2-S or 5
B nuadu aeea crof,nocr rrtyror|Ir Mecerla f,recella roAnnn roA[Hn rorrrrrrr

He-4epuaarnrur
$nnaxcoan 3aAb.llrteHrrc
O6e:ne.reHu 6anxoru
3AEMH

Heo6esneqeru{ TbproBcKH

r(peAHTu

3aAsnxeuns 3anrxBr 201
3aAraxeHu.tr Kbr,r

2t (21) (2t)

3400 (3400) (2e34)
('t42)

re (1e) (le)

s4 (s4) (41)

t7 (17) (17)
6 (6) (2) (4)

(466)
(se)

( 13)

.IIOCTABqHUH

3aarrxeuaa xT u
nepcoHana
3aruxenns rrru
6roaxera

,(pyru raaraxeuu,
3718 (3718) (31s3) (23\ (4) (s38) 0

,/ Hernn np[xoAlr or rrpoAa?r(6rl
Hersure flpuxoAr,r ca :

2017 2016
,/ flpr.rxogn or npoAzDr(du sa rpoAyKr-IH, 79 13

'/ flpuxo4u or ycnyrr 62 I

'/ Ilpr.rxo.urE or croKrl 16 0
06r{o: 157 14

3a 20l7r.or yBennr{eHue Ha 3anacure or rrpoAyrrlnfl ca 64 x.JrB., Apyrrre npuxop B pa3Mep Ha24
x.JrB.ocHoBHo ca or npeoarffypr,rpaHe Ha pexr4fiHrd H ApyrH pa3xoAr,r (Bux 6er.l8)

flpes 2017r. ApyxecrBoro e [puAo6rno aKrr,rB rro cronaHcKr.r HaquH npeAcraBnrnaq EuouerprauHa
cHcreMa, npunoxr4Ma 3a xoreJrHepcKr4rT 6[sHec B pa3Mep Ha 40 x.nB

l5.Parxo.qn 3a o[eparrrBHa Aeft Hocr

Pa:xoAure rro r,rKoHoMHr{ecK[ eJreMeHTH ca npeAcraBeHu no-Aony:
2017 2016

o PasxoAH 3a Marepu€uru., B T.rr. 184 246
,/ Bnocrceuu e npouzeodcmgomo 144 202
/ Arcmueu nod npaz Ho cbulecms. 15 19
,/ Kauqenapcrut 9 l0
/ fopueo u peKnaJilHu Mamepucuu 16 l0

o PasxoAl,t 3a BbHtuHI{ ycryru B T.rL 3 l0 159

Eetecrcrcume Ha onpaHuqu 6 do 26 ca nepasdenna 4acm om mosu Quuaucoa omqem. BcuuKu cymu ca s
xun.t6., oc*eH oKo He e nocoveuo dpyzo



Euodum fnodan Texnonrdcrcu A,[

/ Pasxodu3ctHqew 135
r' Mapxemune, peKnava, u3toilceHufl 47
{ Ilpaeru, Kocynm.,odum u dp. 5J
r' 3acmpaxoeKu u KoytyHuKqq.ycnyzu, 22
/ Xouopapu 23
r' Pecruiluupasxodu 9
r' AfiouatveHmHu maKcu 7
/ flpyzu 12

o PasxoAr,r 3a Bb3HarpDKAeHHr B T.r{. 297

foduueu Suuaucoe omqem sa 2017 zoduua

31
53
30
20

25

105

159

264

40
73

t4
103

36
30

5

77

/ qqeuoee ua C,4 109
'/ IIo mpydoe dozoeop 188

o PasxoAr{ 3a ocurypoBru
o PagxoAr,r 3a aMopru3arrar.r
o EalaacoBa cr-cr Ha [poAaAeHr,rre aKrnBr4
o [pyru pa3xoAr4 B r.q.

'/ KouaudupogKu u uycrc1uua 65
/ flaperuue ua IOIIHCI] 13

'/ Ifpedcmaeumenuu pasxodu 2
/ Pasxodu 30 zapoHtluoHHu peutoHmu 7
{ Pqsxodu sa dauuqu, maxcu u dp. 9

O6uro:

64
9
4
0
0

t02t 817

CnrcrqHplsr cbcraB Ha nepcoHirra KbM 31.12.2017r e l5 qoBeKa. /6ea [YI(/

16.(DusancoB[ np[xoArr tr pa3xoArr
@uuaucoeume nptnodu 3a 20l7r.ca $oprrrapanu or npLIxoAr,I or JrrD(Br -l x.JrB.,

flpercraBnrBarrlu nHxBM or npeAocraBeH KpeAr{r c naAex 2019r.@unaHcoBr,rre npl,txoAn 3a

2016r.ca Sopr'rupauu or npuxo.qr or Jrr,rxBH -2 x.ns. ( Bnx 6er.l8)

@uuaucooume pasxodu ca puBxoAI{ 3a:

2017 2016
O JIIIXBI,I TIO KPEAI{TI
. OTPI4UATEJIHHKYPCOBI4PA3JIHKIT

o 6aHxos[r raKcx H KoMI,rcHoHHn

140

45
42

48

50O6rqo: 147

Eetectcrcume Ha cmpaHuryu 6 do 26 ca uepazderHa qacm om mo3u Quuaucoe omqem. BcurtKu cyt'iu ca 6
xul.fla., ocaeH aKo He e nocoqeno dpyeo



Euodum lno6u Texuontdtrcu A,[ foduuteu fiuuaucoe omqem sa 2017 zoduua

l7.(DuHancoB p$yarar

@HHaHcosHsT pe3ynrar ua ,{pyxecrBoro za2017r. no cqeroBoAHr,r AaHHr.r e sary6a B paMep Ha

799 x.ls. ,{pyxecTaoro He noAnexn Ha odnazaue c KopnopqmuaeH dauux cileA AaHbr{Ho
npeo6pasyaaHe H e npn3Hano orJroxeH AaHbqeH aKTUB 3a peanH3HpaHHTe sary6u B pa3Mep Ha

78 x.ne.(Bux 6en.6), 'rrfi xaro HMa yBepeHocr, qe ue peann3upa AocrartrrHo ne.{ar6a s
paMKHTe Ha cneABarrIHTe rrer Suuauconu roAuHrn, or Konro Aa peirJrr43npa nKoHoMl{, 3a AaHbK.

l8.Caerxn cbc cBbp3aHu Jruua
Ifpuxodu

PaAocrae HeaHoe Paqes - npnxoAr.r or npogax6a Ha MIIC
EpaHa Hsc EOOI - npeQaxrypnpaHe Ha HaeM u pexafiuu pa3xoAr,r

Bpan4 ASr,rHnrra MeHuAxursr CrpaHcr,rc EOOA
npeQaxrypupaHe Ha HaeM lt pexnfiuu pa3xoAu

,(xeft Afi Kefi EOO.{ - npe$axrypupaHe Ha HaeM u pexnftur pa3xoAr,r

lOrnas Euulon CoQpouuee -npeQaxrypHpaHe Ha pasxoAu

Pasodu
EpaHa Ayro Mobafir EOOA -noKynKa Ha croKH
EpaHa Ayro Mo6afir EOOA 3a TIHxBH

EpaH4 A$unurra MesuAxr"rcHr Crpnucuc EOOA 3a JIIxBL
IOrnau EvHros Co$ponNee 3a rhxBu

Bseuane
Epan4 Ayro Mo6afir EOO.{ or npo4ax6u

3adtncrceuue
IOruaH Euuror Co$ponuen no 3aeM

Carp:aHocrra na ropeu:bpoeHure lpyxecrBa e qpe H3[.Ar.rpeKrop
CerraeilctaorO uy.

I x.re.
l6 x.ns.

l2 x.rn.
9 x.ns.
l5x.ra.

23 x.trs.
I x.rs
2 x.ne.
28 x.ns.

24 x.ra.

525 x.nr.

IOruas CoSpouuea H rrJreH Ha

I 9..{efi crrauo npern pnflTrre

(DranaHcosnflT orqer e H3rorBeH Ha rrpuHrlntra Ha Aeficrnaqo npeAnpurrue, rcofi'ro Ao[ycKa qe

,{pyxecrnoro rue Moxe Aa r,BnbnHH 3aAbnxHTeJrHr{Te ycJroBr4f, 3a H3rrnar{aHe Ha baHxoat,tre
3aeMll, KaKro e onoBecreHo e 6erexxu 12 u 13, rcarro H Aa peannsr.rpa 6rgeulra neuan6n(6en.l7).

PrrcoeoAc'rBoro cMflTa, qe e HopManHo ApyxecrBoro Aa peilJrr.r3upa rary6a B ntpBHTe toAHHH or
yqpeArBaHero cv, ropaAn o6cro.srercrBoro, qe: l) [peABHA ecrecrBoro Ha gefiHocrra
(cuganaue Ha BIrcoKo rexHororr4qHll npoAyKru), euaun'reJrHa qacr or fipr,rBner{eHu, pecypc ce
LI3roJI3Ba 3a Bb3Harpax.(eHlre Ha BHcoKo xnaar.r$r,rqr.rpaH nepcoHa$ 2) 6uguecrr HrMa aHaJror B
Banrapur, a B cBeroBes uaqa6 ca rurKoJrKo Qnpnrrn H B To3r.r cwvtcl;-l pasxoAuTe 3a npeAcraBrHe
r noryarlpr43npaHe Ha rpoAyKrllre Ha EuoAnr fno6ar TexHolrANH AI ca 3HaqHTeJrHr{.

Bercttcrcume Ho cmpaHulu 6 do 26 ca uepasdenua uacm om mo3u rfuuuaucoe omqem. Bcu,tKu cy6u ca e
xuJt.Jt6., oceeH aKo He e nocotteHo dpyeo



Euodum fno6a,t Texuottdcrcu A,\ foduuteu Quuaucoe omvem ea 2017 zoduua

flpeanxa r.r3iroxeHoro s 6erexKn 12 u 13 no [oBoA noryqeHure KpeAHTLT Karo rJlaBHvlt1*t vt

Jrr.rxBH o6rqo B pa3Mep 3601 X.JIB, 3a xofiro HflMa Aa Ll3reqe rapnqeH pecypc or
ApyxecrBoro,fiopaAu rpan$opr'rupaHe Ha AbJrr B co6c'rseHosr, AaBa AonbnHHTeJIHo ocHoBaHI{e

na PrKosoAcrBoro Aa rBbpAr.r, .{e EHoAr4t fno6aa Texuom4xr.r AA ute 6rle Aeficrsauo
npeA[puflTHe 3aHanpeA H ule 3aeMe BoAerrlo MrcTo no oTHouIeHI4e Ha nzBapHH, Arn nplr
npogax6a'ra ua 6uorrlerpHqHH ycrpoftcrna 3a KoHTpon Ha locr6rr.

20.Cu6u'tufl cneA Aarara na 6a.naHca

Kru Aarara na ogo6prnaHe Ha $uHaHconu, orrrer 3a 2017r. ganucaxnrr KarrnTtlJr Ha 6uoAn-r
I-no6a.n TexuoatAxn AA Bb3rrn3a na 8695675118. r.e e yBenuqeH c 8645675 nB. qpe3 anoprHa
BHocKa no ut.'12, a*2 or T3. PrrosoAcrBoro na .{pyxecrBoro AexJrapupa, qe He ca Hacrtnnnu
Apyrn c's6urws cneA Aarara Ha cbcraBrHe Ha roAlrLIIHrm SuuaHcor orrrgr, Kouro ,[a Hulnarar
KopeKrru, Ha orqera ga2017r., uru Aa Hanarar onoBecrcBaHe nopaAr.r rqxHara 3HaquMocr.

2l.3uaqnnrrr cqeroBoAHu noJrrrrrrrrr Ha BnoAur Inodar TexHomAxn Afl

IorunuHngr $uuaucoB orqer 3a nepuoAa 0l .01.2017r. - 31.12.17r., e H3rorBeH cbrJracHo
r43HCKBaHr,rrTa Ha npunoxr,rMHTe cTaHAapTH npH cna3BaHe Ha cJreAHr,ITe npr4HunrrH:

r' Aeficrsauo flpeAnpHrrr{e, T.e ApyxecrBoro e cnoco6Ho Aa npoAbnxr.r cBorra Aefisocr;

TeKyrqo Har{HcJrrBaHe, T.e. npHxoAHTe ce npH3HaBaT KbM MoMeHTa Ha Bb3HHKBaHeTO IrM ,

a He rrpH [JraruaHeTo, a pa3xoAHTe ce rrpH3HaBaT BbB BpBKa c flprrxoAr{Te;
nocneAoBareJrHocr Ha npeAcrBaBflHero, T.e.[peAcraBrHero H xnacuSuxal\AflTa Ha

crarnnTe au QuHaucoBnfl orqer ce 3ana3Ba H rrpe3 cneABaulnre nepHoAH;
cbrrlecTBeHocT Ha rautpoprrlaqr,raTa, T.e Bcf,Ka cbrIIecTBeHa cTaTr,tfl ce npeAcTaB, oTAeJrHo

ara $nuaucoBufl orr{er;
KOMneHCHpaHe Ha nO3HrIr,rH CaMO aKO e pa3peueHo CbC CTaHAapT;

cpaBHHTenHa anSopuauH, ce onoBecrrBa 3a npeAxoAeH orqereH nep[oA.

YupaareHne Ha pucKa

B xoAa ua o6uqafiHara cu cronaHcKa Aeftsoc'r ApyxecrBoro Moxe .qa 6rAe r.r3JroxeHo Ha
pa3nHqHH $uuaucoru pHcKoBe, nafi-saxHuTe or KoHTo ca: na3apeH pr.rcrc (nxnroqBarq BirnyreH
pHcK, pHcK or [poMrHa Ha cnpaBeA:l.ur,ata crofiuocr t,t rleHoBr,r pncr), KpeAr4TeH pucK, nrrKBHAeH
pHcK H pLIcK Ha ruxeeHo-o6Bbp3aHr4 rtapllqHn norour,r. O6uoro ynpaBneHue Ha pucKa e
SoxycNpaHo Bbpxy nporHo3r{paHe Ha pe3yirrarr.rre or onpeAeJreHu o6racru ua $uHaHcoBure
na3apl,t 3a fiocrl,lraHe Ha MHHHMH3rrpaHe Ha noreHuHaJrHHTe orpHuareJIHH e$erru, xou'ro 6nxa
MorJIIt Aa ce orptlsrr Bbpxy Suuauconure pe3yJrrarr.r. (Dunancosure prrcKoBe reKyrqo ce
u.qeurr.I$uqupar, H3MepBar H Ha6rrcganar c noMoulTa Ha pasrarrHu KoHTponHH MexaHH3MH, 3a

.qA CE ONPEAEJI'T AAEKBATHH UEHH HA YCNYTI,ITE HA APYXECTBOTO IT HA TIPHBJIEq9HH,I OT HCrO
3aeMeH Ka[I,ITuuI, Kalcro fi Aa ce orleHrr aAeKBarHo na3apHHTe o6croqrercrBa, npaBeHHTe or Hero
uHBecrHUHn u $oprr,flare Ha [oA,(bpxaHe Ha cso6oAHI{Te JTT.TKBHAHH cpeAcrBa, 6es Aa ce AonycKa
HeonpaBAaHa KoHqeHTpaun, Ha AaAeH pucK.

Eettectcxume Ha cmpaHuqu 6 do 26 ca uepasdenrua uacm om mosu Quuaucoe omqem. BcurtKu cyJvu ca s
xur.Jte., oceeH aKo He e nocoqeHo dpyzo



Euodum fno6an Texuotudcrcu A,\ foduuteu Suuaucoe omqem sa 2017 eoduua

3saq u u u cqeroBoAH H u oJtltru Kn (n po.ur.nxeu ue)

Vnpanleuuero Ha pucKa ce ocbulecrBflBa reKyulo noA npflKoro pbKoBoAcrBo Ha

u3nbJrH[TenHu, AxpeKrop H $nuanconure eKcrtepru Ha ApyxecrBoro. flo-.uoly ca oIIHcaHIr
pa3nr{qH}rTe BHAoBe prdcKoBe, Ha KoHTo e r,r3JloxeHo ApyxecTBoTo npH ocblqecTBfBaHe Ha

TbproBcKr,rTe My o[epauuu, Karcfo r,r Bb3rrpueTHrT noAxoA flpu ynpaBneHHeTo Ha Te3n p[rcKoBe.

ffozapen pucx

a. Baaymeu pucx

,(pyxec'rnoro octtqecrBrBa cBoHTe cAeJrKr{ ocHoBHo Ha BtTpeuular, Lt enponeficxur nasap. To
HE C H3NOXCHO HA 3HAI{HTEIEH BIINYTCH PHCK, 3AI{OTO NOTITH BC}II{KII HETOBH ONEPAUI4I,I H CAENK}I

ca AeHoMr,rHHpaHH n 6rlrapcxu JreBa n eBpo, a [ocJreAHoro e c SuxcrEpaH Kypc cflprMo JIeBa rro

3aKOH.

.{pyxec'rnoro ocbrrlecrBf,Ba ocHoBHHTe cH AocraBKL B JIeBa. IIpo4ax6HTe Ha ycnyru ce

ocb[recrBrBar cbrrlo B JreBa HJrH JreBoBa panuocrofiHocr Ha eBporo. ,{pyxecrnoro He xeAxupa
BaJryrHHTe cr{ B3eMaHr.rf r4 3aAbJrxeHnr.

6. KpedumeH pucK

Kpe4uruuar pr,rcK e pucKbr, qe eAHara crpaHa no tluuancoBl.r, r{HcrpyrlreHT Moxe Aa npuqplHl4

Suuaucoea:ary6a Ha Apyrara crpaHa, Karo He ycflee Aa I,r3IIJrarI,t 3aAbnxeHl{ero cH.

@HHaHcoaETe arcruBr4 Ha ApyxecrBoro ca KoHqeHTpupaula B ABe rpynn: flapnqHr,r cpeacraa (r
6pofi u no 6aHrosu cr,aerru) I,I B3eMaHI4fl H KpeAHTH.

e.Jluxeudeu pucx

Pucrrr, npu xofiro npeAflplrrruero cpeqa rpyAHocrr4 Aa ctrttsBa 3aAbJrxeHr.rrra lro orHor.r]eHue
ua SnuaucoBuTe nacuBn, ypexAaHlr c HaJrr,rr{Hocrr{ HJrrl c Apyr $uuaucon aKrr,rB.

To npoBexAa KoHcepBarr,rBHa [oJrHTr,rKa rro y[paBneHr,re Ha JIr,IKBr,uHocl-ra, qpet Korro
rrocrorHHo noAAbpxa onruMaileH Jrr4KBrlAeH 3anac napurrHlr cpe,(crBa u 4o6pa cnoco6uocr na

$uHancupaHe Ha cronaHcxara cu Aefiuocr. .(pyxecrBoro noJr3Ba r4 npuBreqeHrd KpeAr4THn

pecypcu, Karo nlrxBr.rre lro rbproBcKn KpeAHTu ca AoroBopeHu Aa 6r.qa, rrJrareHu B Kpalr Ha

nepnoAa 3aeAHo c rnaBH[uara.3a la KoHTponupa pucKa ApyxecrBoro cJreAr.r 3a flnaulaHe Ha

HO80863HI,IKHaJIIITe 3aA6nxeHI,Ir.

PrrcosoAcrBoro ocbulecrBrBa HabrrcAeHue H Korrrpon Bbpxy Qarruuecrcvre u nporHo3HnTe
napHqHH [oTorIH I1o nepHoAr.r HanpeA n noAABpxaHe Ha paBHoBecHe MexAy MaTypHTeTHHTe

rpaH[r-tu Ha aKtlrBure u flacvBt4Te Ha ApyxecrBoro. Teryruo MarypuTertT ri cBoeBpeMeHHoro
ocblr{ecrBflBaHe Ha nnarrlaHuflTa ce cJreAH or SnuaucoBo-crleroBoAHrrfl orAeJr, Karo ce noAAbpxa
exeAHeBHa uH$oprtlauufl 3a HaJrHrrHrare napHqHH cpeAcrBa r,r npeAcrorrrlnTe rrnaruaHr,rr.

MamypumemeH aHaru3
flo-gony ca npeAcraBeuu SunancoBure HeAepHBarr,rBHH aKTuBr,r H fiacilBn Ha ApyxecrBoro KbM Aarara
Ha 6alaHc4 rpynnpaHu rro ocrarbr{eH MarypuTer, orrpeAeJreH cnpcMo AoroBopeHr.r, Marypnrer H

napHqHH nororlu. Ta6nuqara e H3rorBeHa na 6ara HeAlIcKoHTr.rpaHH [apHrrHH norour.r u Hafi-pauua 4ara,
Ha KO,TO B3eMaHeTO, pecfl. 3aAbJD(eHr{eTO e CTaHaJIO r,I3I,rCKyeMO.

Ee,recrcxume Ha cmpaHu4u 6 do 26 ca uepasderua,tacm om mo3u Quuaucoe omtrem. Bcuurcu cyMu ca s
xuJt.Jt6., ocaeH aKo He e nocoqeuo dpyzo



Euodum fno6an TexxottdcruA,4 foduureu Quuaucoe omqem sa 2017 eoduua

3 naq uu n crreroBoAH u rroJr rrrrr Klr (n poauxen ue)

Jluxeeu pucx

,{pyxecreoro HflMa 3HaqHTerHa KoHqeHTpauH, Ha JruxBoHocHr,r aKrr,IB}r, c I,I3KJrroqeHHe Ha
cso6oAHnre rtapur{Hl cpeAcrBa no pzBnnaularenHu cMerKH s 6anKH. flo orHouresne Ha

$uuaHcoellre rracHB[I ApyxecrBoro He e H3JIoxeHo Ha JrHxBeH pl,rcK, 3auoro Jl]rxBr,rre ca c
nocTofHeH, a He rrnaBarll [poIIeHT.

Ifapu u napwtHu eKruecueHmu

,(pyxectnoro pa3flonara c napu, Ho He u c napuqHu eKBHBaJreuru ($uuaHcoBr,t aKrr{Br.r B

o6oporeu nopt$efin) mr*a 31 4exenaepu 2017 r.flaprqHuTe cpeAcrBa ce HaMHpar s 6aHxosu
I{Hcrlrryqlru - 9l%o u ellea 9o/o a 6pofi. Pncrcrr e AuBepcnQnryrpaH Karo cpeAcrBara ca
BnoxeHr,r B pa3JrHqHH 6asxu.

Marepna.nnu ranacu (M3)

Marepualuure 3anacu ce orgllrar rto no-HncKara or rf,xHara ce6ecrofiHocr r,r HerHa peirnrcr4pyeMa
crofisocr. Ce6ecrofiuocrra Ha Marepl{anHure 3anacu ce 6asupa Ha flpr,rHur.rna ,,nbpBa BxoArrrla-n]pBa
I,I3xoAqBa[{a croftsoct". B cnytax Ha npolr3BeAeHa flpoAyKur{, r.r He3aBbpueHo npoH3BoAcrBo,

Eetecrcxume Ha cmpaHu,lu 6 do 26 ca uepazderHa qacm om mo3u Quuaucoe omvem. BcurtKu cyttu ca 6
xu,n.ta., acaeH aKo He e nocoqeHo dpyzo

3l lereunpu 2016 ao I nr. l-3 u. 3-12 m. l-2 r. 2-5 r. naa 5 r. Eer
MATVDHTET

O6uro:

@xnaxcosH
SKTIIBII

Trprorcru
B3EMAHHS I{ 3AEMH

7 38 43 88

flapuwn cpeAcr-Ba
H CKBI'IBAJICHTH

685 685

O614o Quaancoeu
aKmuEu

7 J8 43 68s 773

(Dnnanconn

NACI|BII

3aAr:rxeuus rto
KpeAr.rTl.r

3097 525 3622

Trproncxa
3AAbJIXEH14'

r9 19

Apyrr 3aAbnxeHnfl 58 2 t7 77

O6t4o nocasu 58 t9 3099 17 s25 3718



Euodum faodan Texuontducu A,\ foduweu Quuaucoo omqem sa 2017 zoduua

3HaqrlDrrl cqeroBo.qHrr rroJrrrrrrKrr (npo4urxenre)

ce6ecrofiHocrra BKrroqBa [oAxoAnq 4xn or o6uonpou3BoAcrBeHnTe pa3xoAx, OasupaH Ha HopManHHt

oneparnBeH Kanaqnrer. Crorcoso MarepuanHr{Te 3arracu (CM3) npr.r rrxHoro npu,qoOuraue ce
oueHrBar no ueHa Ha npra4o6uBaHe H ce6ecrofisocr (npo.qyxuHx). fIpH roKynKa na CM3 LleHara

Ha npra4o6uBaHe ce Soprranpa or noKynHara ueHa, BHocHr,r MHTa, TaKcH, pa3xoAn rro AocraBKa r,r

ApyrH pa3xoAH, KorrTo AonpnHacfT 3a npHBex.qaHeTo HM BbB BHA roToB 3a H3noI3BaHe, pa3xoAx
HanpaBeHH BbB Bpb3Ka c AoBexAaHero Ha CM3 ao Mrcroro Ha [oJr3BaHero r,rM s Heo6xoAr,rMoro
cbcTorHHe.

forosa'ra fipoAyrrru, ce or{eHflBa no ce6ecroftsocr. Bcexn flpoAyrcr HMa paspa6orena
rrpoAyKroBa Kapra :a Heo6xoAr.rMoro KoJrr{qecrBo BfloxeHr,r MarepnurJrn, TpyA, aMoprr,r3aqr4n H

Apyru palxoAr.r, KulnKynupanu s ce6ecrofi Hocma.

M3 or.{Hrar ce crpyKrypupar no cneAHH, Haqr4H :

a)Mamepuattz - ueo6xoAuMr.r KoMnoHeHTH npn acela6rupaHero Ha 6uonerpurrHu ycrpoficrna sa

KOHTpOI Ha AOCTbn;

6)Cmoxu - 3a npenpoAax6a B cbrrln, r,r.rrn npepa6oreH BHA;

e\Ipodyxtqun-pa3tuLtHH BHAoBe ycrpoftcT na 3a KoHTpon Ha Aocrbr;

e)HesaerputeHo npou3sodcmso - onpeAen, ce cbM 3l.l2.wa cborBerHara ro.{HHa ua 6aga
n H Be HTap r{ 3ar\t4fl Ha He3aBbp[re H [rTe IIpoAyrCTIl.

ltuoru, MauIuHH, gbopbxeHufl
flrpnoHaua.uHara oueHna Ha 4srroTpafiuu're Marepr{aJrHr,r arcrHBH (lpIA) e no qeHa Ha

upnno6unaHe, a olreHKara cneA rrbpBoHar{aJrHoro npr.l3HaBaHe - no ueHa Ha npu4o6unaHe,
HaMirJreHa c HaqlrcJreHure aMopru3arlupr u sary6a or o6esueHra. Br:npnera qecrora Ha

o6eueHra - K'bM cpoKa Ha H3rorBflHe Ha roAurrrHnfl $uHaucon orqer, npu ycJroBne, r{e

cbuecrByBa HHAr.rKaqr.u :a o6egqeura. flpar Ha cbqecrBeHocr ua AMA - 700 nesa.
Auopru:aqu.rra Ha HereKyrrIHTe aMopru3rrpyeMr.r alcTHBH e luuefixa, Karo noJre3HHrr
HKOHOMI,IqeCKH XHBOT B rO.([rHI,t e CneAHLr-fl:

KarenopNr
HA AKTI'BA

CqerosoAHa
aMopTr,r3arlHoHHa

HODMA

CroDrxeHus 40h
Maurauu,o6opyAeaHe 30%
KounrcrspHa rexHHKa 50%
O6sasex.{ane a ap.,4MA t5%
AsroMo6Hrr.r 25%

Eetectcrcume Ha cmpqHuqu 6 do 26 ca uepasdenua vacm om mosu Quuaucor ornqem. BcurtKu cyitu ca e
xuJt.ra., oceeH aKo He e nocotteuo dpyzo



Euodum fno6a,t Texuontdcrcu AI foduuteu Quuaucoe omvem so 2017 zoduua

3naqnuu crreroBoAHn noJrHTHKu (npoguxenre)

HaqucrqsaHero Ha aMopru3arlfinre 3anoqBa or Meceu,a cJIeABau Meceqa Ha BbBexAaHe Ha

aKTr,rBHTe n yno, pe6a.

Haqnclesure aMopru3arltata ce orqurar Karo KopeKrr,rB 3a cpoKa Ha nor3BaHe Ha aKTIlBa ua 6asa

II,IHEEH METOA.

floc.fleAsau[ pa3xoAr,r, HarrpaBeHr,r BbB Bpb3Ka c HereKyrrIHTe aKruBI,I ce Kanuftull43npar B

crofinocma, aKo Ao[pHHacflT 3a yBenltqaBaHe Ha r,BroAara or aICrHBa 3a floBer{e or eAI,IH orr{ereH
flepnoA. B nporunen c:l.yuafi HanpaBeHHTe pa3xoAu ce orr{HTar Karo reKyuIH TaKHBa.

HeruarepuaJrHu aKTHBU

Ilousuoeaue u oueurca

Heuarepna.uHr aKrHBH, npn,qo6urx or flpyNecrBoro, r{MarrIH orrpeAeneH noJre3eH xnBor, ca

npeAcraBenn no r-(eHa Ha npu4o6r,rBaHe, HaManeHa c HarpynaHa aMoprlI3aIIH, n sary6u or
o6esueHxr,r.

Ilocredeawu Dosxodu

flocreAsar{H pa3xoAu ce KanHTaJru3r.rpar caMo Koraro yBenuqasat 6tAelqara HKoHoMIrqecKa

non3a o'r cneqlr$ytquufl aKrr{n, ga rcofiro ce orHacflT. Bcuqxu ocraHaJIH pa3xoAl,t, BKJIToqI{TeJIHo

pa3xoAr.r 3a BbTpeuHo reHepr{paHr4 peflyTarlH, H TbproBcKH MapKH, ce npLI3HaBaT KaTo pa3xoA B
MOMEHTA HA TflXHOTO Bb3HUKBAHC.

Amopmusaqun

Auop'rnsaquflTa ce u3ql{cJrrBa raKa, r{e Aa ce n3n}rue u,eHara Ha npn4o6r,rBaHe Ha

HeMarepHanHHTe aKTHBH, HaM€ureHa c osaKBaHara rrM ocrar6qHa crofiuocr, Ha 6aga r,useitung
MeroA 3a oqaKBaHHTe r{M noJIe3HH xI,IBorr.I, raro oblrxnoBeHo ce rrpu3HaBa s neqan6ara vnu
zary6ara.

OqaxsaHr,ne cpoKoBe Ha noJre3eH xHBor ca, KaKTo cneABa:

. nareHTH r{ TbproBcKr.r MapKr.t 3 -20 roAI,rHLI

. coabryep 2-5ro+usu

. Apyrx 4-5 roguuu

MeroAu're Ha aMoprn3auur, [one3Hurr xuBor H ocrarbr{Hnre crofisocrn ce npepa3rnexAar
KbM BCrKa OTqeTHa AATAId Ce KOpHrHpaT, aKO e nOAxOArIqO.

IIpnxoAn
flpaxogu're ce orleHflBar rro cttpaBeuruaara crofiHocr Ha nonyqeHoro rrJrl,r rroAnexaruo Ha

noJryqaBaHe rirarrlaHe. Ilpnxo4ure or npo4ax6a Ha flpoAyKt\vtr kt crorn ce [pH3HaBar npl4

HaJluque Ha creAHlrTe IpHHTIHnHH ycJroBr,lfl:
r Kol&To e BeporTHo npeAnpl,IrTueTo Aa HMa EKOHOMUqeCKa H3I.O,.A CBbp3aHa CbC

cAenKaTa;

Eenetrxume Ha cmpaHuqu 6 do 26 ca nepasdetua yacm om mosu Quuaucoa omqem. BcuuKu cy^4u ca I
xuJt.Jta., oc6eH oKo He e nocoqeHo dpyzo



Euodum fiodan Texuotttdcrcu AI foduuteu Suuaucoe omqem sa 2017 zoduuo

3 na.r Htrr u careroBoAu H noJr nrn Kn (n poaurxen ue)

Koraro cyMara Ha npuxoAa Moxe.qa 6r.qe HaAexAHo H3rrl,rcneHa;

Koraro HanpaBeHHTe pa3xoAn / uttu re3u ,Kor,rro ule 6rAar Ha[paBeHH BbB Bpb3Ka cbc
cAenKara / uorar Aa 6b4ar HaAexAHo H3MepeHn;

o npIcxoAI'ITe OT BCrKa CAenKa ce npI,I3HaBaT eAHoBpeMeHHO C OTrlI,lTaHeTO Ha I{3BbpIIIeHuTe
pa3xoAu 3a Her,cnalnafixu npuHur,rna Ha cbfiocraBuMocr MexAy npHxoAHTe H

pa3xoAllTe.
llpraxo4rr cBbp3aH cbc cAeJrKa no [peAocraBrHe Ha ycnyru, ce [pu3HaBa, Koraro pe3ynralbr
MOXe HaAeXAHO Aa Ce OUeHH.

Aoxoau Ha Haeru Jrnqa

Ilrauose c deduuupauu euocrcu

3aAsrxeuuflTa 3a BHocKH B rrJraHoBe c 4eQuurEpaHu BHocKr,r BKJrrcqBar BHocKHTe B AbpxaBHH
LrHcruryrrr,rH u B 3aA:bnxHTeJrHH fleHcuouur,r $on4oBe, ynpaBJrflBaHn or qacrHra ylpaBnflBauli
ApyxecrBa, cbrJracHo npaBHHTe H3HcKBaHH, vtlrt vrHAuBHAyaneH us6op. 3aAtlxeHuflTa 3a

npeBexAaHe Ha BHocKr{ no [naHoBere c 4eQr,rHr.rpaHu BHocKH ce npu3HaBar Karo piBxoAH,
KOTaTO CBbp3aHHTe ycnyrl,I Ce [peAocTaBf,T.

Kpamxocportuu doxodu uo uaemu nuua

3aAurxesu, 3a KparKocpoqHrrre AoxoAH Ha Haeru JII{qa ce orqnrar Karo pa3xol, Koraro
cBbp3aHHTe c rrx ycnyrH ce npeAocraBrr. Ilacns ce npH3HaBa 3a cyMara, Korro ce oqaKBa Aa
6rAe ngnlareHa, aKo ,(pyxecrnoro HMa npaBHo nnr,r KoHcrpyrcrr,rBHo 3aA6nxeHue Aa 3arrnaru
Ta3H CyMa KarO pe3ynTar oT Mr{HaJrH ycnyril, npeAocTaBeHu oT cJryxnTeJr }r 3aAbnxeHHeTo Moxe
Aa ce oueHH HaAexAHo.

EQexrn or rrpoMeHu Ha BaJryrHn KypcoBe
CAerrure B r{yxAecrpaHHa Blrnyra, c r,r3KJIror{eHHe Ha re3r,r 3a noKy[Ka N npogax6a, ce BnHcBar
B JreBoBe, Karo KbM cyMara Ha qyxAecrpaHHara BaJryra ce rrpuJrara rIeHTpanHHq Kypc sa EHE
KbM Aarara Ha cAeJrKara; 3aKyneHara Banyra ce oueHrBa no Kypca Ha npn4o6ueaue;
npoAaAeHara Banyra - rro Kypca Ha npoAax6ata. B roAHIrIHr.r, SuHaucor orr{er H B MexAr.rHHrrre

orqerlr napHqHHTe rro3nur4u ce orreHffBar rro 3aKJrror{I4TeneH Kypc na EHE. Henapuuuure
BiuryrHr.r no3nrrnn - no Kypca KbM Aarara Ha cAenKara. Kypcoanre pa3nr,rKn ce orqHTar flprl
npoMrHa Ha BflnyrHr{, Kypc MexAy AaTaTa Ha cAenKara v, AaTaTa Ha pa3nnarqaHeTo H KbM AaTaTa
ua SuuaucoBr,r, orrrgr. 9ecTora Ha npeoqeHKa - Ha BceKH Meceu u KbM Aarara Ha MexAlrHHHr,
pecn.roAHruuur $nuaucoB orr{er.

Eerccrcrcume Ha cmpaHuqu 6 do 26 ca ruepasderua vacm orn nosu Quuaucoo omuem. Bcuattu cyilu ca s

xuJt.ne., oceeH aKo He e nocoqeuo dpyzo



Euodum fnodat Texuotudcrcu A,[ fodwaeu fiuuancoe omqem sa 2017 eoduna

3naq umn cqeroBoAHn noJI HTII Kn (n pogr.nxeu ue)

@nnancone nHcrpyMeHTIr
O una ncoe u uucmpyJue H mu: np u3 Hasaue

fipyxecraoro macuQuuupa He-Aep]rBar[rBHure SunaHconn aKrIiBr.I B cneAHttre Karet-opun:

$nHaHcoau aKTlrBrr, orr{r4TaHr,r no cnpaBeAnxBa croftuocr npes ne.{an6ara utu tary6ara,

QuHaucoau aKrraBH AbpxaHH Ao flaAex, 3aeMr.r H B3eMaHHr, u Suuaucoru aKTHBH Ha

pa3nonoxeHne 3a npo.nax6a.

He-depueamuenu Qunaacoau aKmuau u Quaoncoeu nacuau - npuzHasaHe u omnacaaHe

,(pyxecreoro nbpBouaqilrHo [pr,r3HaBa 3aeMr,r H BseMaHItfl H H3Aa.(eHH AtnroBll UeHHH KHnxa

Ha Aarara, Ha Kosro re ca Bb3Hr,rKHrIJl,r. Bcnqru Apyru $uuauconu aKrI,IBIt u QuHaucoBH nacHBH

ce nplr3HaBaT nbpBoHaqaJrHo Ha AaTaTa Ha Tbpl'yBaHe.

.[pyxecrnoro orflrdcBa QnHaucon aKruB, Koraro AoroBopHI,ITe npaBa 3a [apHrrHHTe norotln or

aKTr.rBa ca noraceHyt, yutyt.(pyxecruoro npexBlpnu flpaBara 3a [oJIfIaBaHe Ha AoroBopeHHTe
napuqHu noroun or SuuancoBnf, aKTHB B cAeJIKa, cnopeA Korro 3HaqHTeJIHa qacr or BcHqKH

pHcKoBe r,r H3toAH or co6creeHocrra na QraHaHcoBur aKtIrB ca npexBtpJIeHH, I4JIII Hr4To

flpexBbpnfl, HHTo 3aAbpxa 3Haqr{TeJrHa qacr or BcHr{KH pHcKoBe I4 H3roAu or co6crseHocrra H

He 3ana3Ba KoHTpon HaA npexBbpneHl,r, aKrHB. Bcxrco yqacrue B raKbB ornl,rcaH $uuaHcon
aKTnB, Koero e cb3AaAeHo r,rJu,r 3aAbpxaHo or.(pyxecrBoro, ce npH3HaBa Karo orAeneH aKTHB

HJII{ NACI,TB.

.(pyxecrsoro ornncBa $uuancoo nacuB, Koraro HeroBHTe .(oroBopHr4 3aAbnxeHHfl ca
H3flbJIHeHI,t, HJJW Ca OTMeHeHH, nrn CA H3TeKJTH-

@uuaucoeu arcmueu, omuumauu no cnpaeednuea cmoiluocm npes neqar6ama unu sazy6ama

@usascon aKrHB ce uacu$uulrpa Karo orqHTaH no cnpaBeAruea crofiHocr B neqtudu u zary6u,
aKo e AbpxaH 3a rbpryBaHe HJrH e onpeAeneH KaTo TaKbB npH [bpBoHaqaJrHo npr8HaBaHe.
llprro cBbp3aHHTe pa3xoALr no cAenKara ce [pH3HaBar e neqa-n6ata vilH sary6ara npn
Bb3HI,rKBaHe. @nnaucou{Te aKTuBH, orrrr,rraHu no c[paBeArnsa crofiHocr B rrer{iu6u u zary6n, ce
orleHrBar no cflpaBeArusa crofiHocr H Bcr,IqKu cBbp3aHr,r npoMeHH, BKJr]oqHTeJrHo AoxoA]r or
JILIxBH HJIH or AI,IBHAeHTH, ce orr{HTar g neqan6aravrvr raryOara.

@unaucoeu axmueu dupcrcaHu do nadeilc

Teslr aKrr,rBr,r ce npu3HaBar [bpBoHaqanHo rro c[paBeAnr,rBa crofiHocr
cBbp3aHr,r pa3xoAu rro cAeJrKara. Cre.q nbpBoHaqarrHo rrpr{3HaBaHe

aMopru3Hpaua crofinocr, no MeroAa ua e$errunHn, JrrrxBeH [porreHT.

iaeuu u ese.uauuf

TesH aKU.rBr,r ce nplr3HaBar rrbpBoHaqulJrHo no cnpaBeAJIHsa crofiHocr
cBbp3aHH pttsxoAn rro cAenKara. Cnel nbpBoHaqarHo np[3HaBaHe

aMoprr.r3r4pasa crofisocr, rro MeroAa Ha eQerrr.ruHl,Ifl JIHXBeH rlpoueHT.

nIIOC BCHr{KH IIpflKO

TE CE OUEHqBAT TIO

IIJI}OC BCHTIKI,I NP'KO

Te ce oueH{Bar no

Eetecrcxume Ha cmpaHuqu 6 do 26 ca uepasderHo vacm om mo3u Quuaucoe omqem. BcurtKu cyMu ca s
xut.l*., ocaeH aKo He e nocoqeuo dpyeo



Euodum f,to6a,t Texuottdcrcu A,4 foduueu Quuaucoe omqem sa 2017 zoduua

3 na q u ru n cqeroBoA H H rroJr rrrll Kn (n pogr.nxeH ue)

Ilapu u napuqHu eKeuecueHmu

B orqeT a 3a rrapnqHure noroqn napn H napHqHH eKBHBaJreHTlr BKJIroqBar 6aHrcosu onrp4paSru,
KOHTO Ca IIJTaTHMU fipt4 nOr,rCKBaHe ]r Ca Hepa3AenHa r{aCT OT ynpaBneHHeTO Ha [apUrrHHTe
Harfi r{Hocru ua .{pyxecrBoro.

@uuaucoou axmusu ua oa3noroJrceuue sa nwdaJrcda

TesH aKrprsfl ce npu3HaBar rrbpBoHar{ilJrHo rro cnpaBeAn[sa crofiHocr nJrroc nprKo cBbp3aHHTe
prBxoAH rro cAeJrKara. C.[e.q rlbpBoHaqaJrHo npr{3HaBaHe re ce orleHflBar no clpaBeAnHBa
crofiHoct, Karo npoMeHl,rre, pa3JrHr{HH or sary6ra sa o6esueHKa H BanyrHH KypcoBr.r pa3n}rKr,r or
AbJrroBH [rHcrpyMeHTH, ce orqHTar B Apyr sceo6xsaren aoxoa/AB[, /u ce [peAcraBf,T B pe3epB

or cnpaBeArusa crofiFrocr. Kora'ro raKHBa aKTHBH ce ornncBar, cyMara, HarpynaHa B pe3epBa,

ce peKJracn$Hrrnpa s neqar6ataaru sary6ara.

@unaHcoe nacuB ce xlacu(fnuupa Karo orqHTaH no c[paBeArura crofiuocr B fleqiudu u zary6vt,
aKo e AbpxaH 3a TbpryBaHe r,rJrH e onpeAeneH KaTo TaKaB npr,r nbpBoHaqIIJrHo [pH3HaBaHe.

Ilparco cBbp3aHHTe pa3xoAu no cAenKara ce npu3HaBar s neqan6a'ra HIIH sary6ara npu
Bb3Hr,rKBaHe. (DuHaucoB [acHB, orrrxTaH rro cnpaBeAnusa crofiHocr B rreqaJrfu n zary6u, ce
oueHflBar no cnpaBeArptsa crofiuocr H BcHqKH cBbp3aHH npoMeHH, BKJrrorrureJrHo pa3xoAl{ 3a

JIHxBu, ce orr{HTar g neqan6araulfil rary6a:ra.

Apyru He-Aepr,rBaruauu QuuaHcoBH fiacuBvt ce npu3HaBar nbpBoHaqaJrHo no crrpaBe1nu*a
crofiHocr, HaMiuIeHa c BcHrrKH nprKo cBbp3aHH puBxoAH rro cAeJrKara. C.nel [bpBoHar{anHo
npH3HaBaHe re3lt rracuBr,r ce oueHrBar rlo aMoprl43upana crofiuocr, Karo ce u3noJI3Ba MeroAbr
Ha e$errurHr.r, JrHxBeH npoueHT.

Arcuuouepex xanuman - Oduxuoeeuu arcuuu

,{onrruu'reJrHr,rre pa3xoAn, nprKo cBbp3aHr,r c r{3AaBaHero sa o6prxsoBeHr{Te axurau, HerHo or
AaHbqHH eSexrn, ce npn3HaBar Karo HaMiuIeHI,re Ha co6crseHr{fl KanHTaJr.

@HHancosr,rre HHcrpyMeHTH rrocoqeHu s 6anaHca ca : napilqHH cpeAcrBa, B3eMaHH, L1

3aAbnxeHns. @uHaHcoBHTe I{HcrpyMeHTH ce orquTar no ce6ecTofisocr [p]r nbpBoHaqturHoro
HM rrpu3HaBaHe, Korro e cnpaBeAnuBara crofinocr Ha flnareHoro (npr,r arcrun) HnH flonyqeHoro
(npa nacNa) 3a HeroBoro Bb3Me3ArBaHe BseMaHusra n 3aAbnxeHr,rflTa ca 6rusxr.r Ao

$arcrypnara crofiHocr H Koraro ca reKyulu ce cMflTa, qe orroBaprr Ha crrpaBeAnuBara c'rofisocr.

,{pyxec'raoro He }r3BbprrrBa cqeroBoAcrBo Ha xeAxupanero.

O6egqeHrca Ha aKTrrBn
O'rqerunre crofisocru Ha HeQnnauconure aKrHBu Ha ,{pyxecreoro (pasnr.ruu or
HHBecTHUHoHHH HMorH, MarepHrurHu 3anacu lr orcpoqeHr,r AaHbqHH arrraen) ce npeurexAar KbM

Bc.sKa orqerHa Aara c uen Aa ce onpeAeJrv AailH uMa r.rHAr.rKauHH 3a o6eaqeurca. B clyuaft, ue

cbqecrByBar raKHBa HHAHKaTIHH, ce flpaBu npu6lu:urerua orIeHKa Ha Bb3craHoBr4Mara

crofiuocr Ha aKrHBa. 3a Heuarepuanuil axTraBlr c HeonpeAeJIeH noJIe3eH xnBor, r,uru Kouro orqe
He ca roroBr4 3a ynorpe6a, nracraHoBl,rMara c'rofiuocr ce oflpeAen, Ha BcrKa roAr,rHa tro eAHo H

Eenectcrcume Ha cmpaHuqu 6 do 26 ca uepasderHa vacm om mo3u Quuaucoe omqem. Bcuurcu cyt u ca 6
xutt.ite., ocqeH oKo He e noco4euo dpyeo
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cbulo BpeMe. 3ary6a or o6e:qesKa ce [pu3HaBa B clyuafi, qe 6aralrcoeara crofiFrocr Ha eAr,rH

aKTHB uln o6err, reHepr,rpau [apHqHH [orourl (Of[fD, npeBlnuraBa HeroBara B]3craHoBHMa
c'rofinosr.

BrgcraHosr,rMara croftsoct Ha aKrHB unu Offlfl, e no-BrrcoKara or HeroBara crofiHocr e

ynoTpe6a r4 c[paBeAnnBara uy crofiHocr, HaMaJreHa c pmxoAa no rpoAax6a. llpu oueHxara Ha

crofinocrra u ynorpe6a, 6rAeulnre napr4r{Hu flororru ce AHcKoHTHpar Ao cerarrrHara HM

c'rofiHocr, Karo ce npuJrara AHcKoHToB [porIeHT npeAu AaHbqH, orpa3flBarq reKyrrlldre oqeHKH 3a

na3apa, rleHara Ha napaTe BbB BpeMero r,r pficKa cnequSuueH 3a aKTr,rBa uJrH 3a O|III. 3a qerra
Ha recra sa o6egqeHKa, aKrHBH, KoHTo He Morar Aa 6rlat recrBaHr,r r,rHAr,rBHAyanHo, ce rpynupar
3aeAHo n safi-ua.nKara Br3MoxHa rpyna aKTuBH, reHepuparqa [apnqHn nocranJreHus or
npoAbnxaBarrla ynorpe6a, rouro ca B rorqMa creneH He3aBucHMH or nap[qHuTe rrocr'rflJleHu.fl
or Apyrn arcrrdBn nrn OI-fIfL

3ary6a o'r o6esqeHKa ce Bb3craHoBrBa caMo Ao raKaBa creneH, qe 6alaucosara c'rofiHocr Ha

aKTHBa He HaABH[raea 6anaHcoBara crofinocr, Korrro 6u6uta onpeAeneHa, cJreA npncrraAaHe Ha

aMoprmarrnr, axo saryOa o'r o6egueuKa He e 6rra npNeuaBaHa.

Aanrun Bbpxy AoxoAa

,(aHrxt'r Bbpxy ne.{ar6ara 3a roAr,rHara rrpeAcraBnrBa reKyrrln r,r orcpor{eHn AaHbur,r. ,{aurmr
Bbpxy neqar6ara ce [pH3HaBa s neqan6u u zary6u, c H3KJrroqeHHe Ha ro3n, orHacrlu ce 3a

6nrsec xou6uuaunu ufipt 3a gtartv, Kor,rro ca npH3HarH AupercrHo s co6crseHu, KanHTaJt, HIH B

apyr nceo6xBareH AoxoA.

Tergtw dauox

Texyulua'r AaHbK e oqaKBaHoro AaHbqHo 3aAbJIxeH[e vnr BeMaHe Bbpxy o6raraeuara neqa.n6a
unu rary6a 3a roAuHara, flpvrataftxu AasrqHprre craBKH, BJIe3JItr B cuJra, [JrH no cbrrlecrBo
BbBeAeHI,I K6M OTr{gTHATa AATa, I,I BC[i[{KI,I KOpeKLIHH 3a AaHbqHH 3aAbnxeHHfl. VfirH B3eMaHUfl 3a

npeAxoAHr.r roAuHra. Texyulu.ar AaHbK Bxnrcr{Ba cbulo AaHbqHH eQerru or AHBHAeHTr.I.

Omcpoqeu daurx

Orcpouenu-re AaHbrru ce H3qHcnrBar Bbpxy BpeMeHHHTe pa3nr,rxH Mexry cyMHTe Ha aKTHBr,rre r.r

naclIBHTe, npH3HarI,I ntn QuuaHcoBH, orqer, H cyMHTe I,t3no,'I3BaHH 3a AaHbqHH r1eln. Orcpoueu
AaHbK He Ce nplr3HaBa 3a:
. BPEMEHHI4 PA3JIHKH OT NbPBOHAqAJIHO TIP}I3HABAHE HA AKTHBI,I V fiACWBU NPH CAENKA, KO'TO

ge e bprcsec rcou6usaqufl H KoflTo He 3acflra ne.Iar6u uzary6u, HHTo 3a cqeroBoAHr,r, HHTo

3a AaHbr{HLr qenH;
. pa3IHKH, CBbp3aHr,r C HHBeCTLrrIr,rr,r B AbrrIepHH npeArrpl,,flTH'f r,r cbBMecTHo KoHTponHpaHH

npeA[pHrrufl, IoKoJIKoro e BepoflTHo, qe re HflMa Aa urr,tar o6parHo nporBJreHne B

o6ospnuoro 6nAeue; n
. o6laraeMl{ BpeMeHHLI pa3JII{KH, Bb3HHKBaruH or nbpBoHaqaJrHo [pr,r3HaBaHe Ha peflymqr.rfl.

Eettetcrcume Ha cmpaHuqu 6 do 26 ca uepasdenua qacm om mo3u fiuuaucoe omyem. Bcuurcu cyn4u ca I
xnt.Jte., oceeH aKo He e nocoqeuo dpyzo
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Orcpoveu AaHbK ce olreHrBa no AaHbqHHTe craBKlr, KoHTo ce oqaKBa Aa ce npuJlarar 3a

BpeMeHHure pa3JrHKH Koraro re ce flporBflBar o6parHo, sa 6a:a'ra Ha 3aKoHI,r, KoI,ITo ca B cwa,
r,urH ca BbBeAeHr,r no cBulecrBo KbM orqeTHara Aara.

AxrHs no orcpoqeHn AaHauH ce HaqHcJuBa 3a HeH3noiI3BaHHTe AaHtqHH sary6u, KpeAI,ITra H

npucnaAarrlu ce BpeMeHHH pilsnnKn, AoKoJrKoro e BepoflTuo 6t,qeula o6laraeua neqar6a.qa 6r.qe
HiuruqHa, cpeqy Korro re Aa Morar Aa 6rAar r43[oJr3BaHI,I. OrcpoveumTe AaH'btIHH aKTHBH ce

npernexAar KbM BcrKa orqerHa Larau ce HaMaJIrBar Aoronroro He e BeporrHo floBeqe 6r.qeuta
rl3roAa Aa 6rle peanlr3upaHa.

Ilpoeuzuu

flporusNu're ce onpeAenflT qpe3 AHcKoHTHpaHe Ha oqaKBaHI4Te 6rAeuln napur{Hlr florolut c

Ju{xBeH npoueHr npeAu AaHbrIH, xoirro o'rpa3rBa reKylllara na3apHa crofinoct Ha napaTe BbB

BpeMero u pucKoBere, cnequSlrrrHu 3a 3aAbJrxeHrrero. OrtrxBrBaHero Ha AI{cKoHTHpaHara
crofisocr ce [pn3HaBa Karo Quuaucoa pa3xoA.

fapau4uu

flpoausulrre 3a rapaHuuu ce npu3HaBar, Koraro cB6p3aHHTe c rflx rrpoAyrcrta Hnr.r ycnyru ca
npoAaAeHH. flponurnure ce 6asnpar Ha r{croprqecKn AaHHH 3a rapaHuuuTe H Ha nperernrHe Ha

BCI,TI{KI{ Bb3MOXHI4 CIYI{AH C BEPOflTHOCTHTE TE AA CE CNYqAT.

14. Hosu crauAaprn, KoHTo Bce oue He ca trp[noxeHu

H-srcou HoBrd craHAaprn, rrpoMeHu B craHAapru H pa3rcHeHur, olo6peHH 3a npunaraHe o'r EK,
Morar Aa 6r.qar no-paHo npunoxeHu B roAHrrIHHs nepsoA, 3anoqBaru Ha 1 auyapu 2018 u
TrxHoro nocneABar{o npHJraraHe e rro3BoJreuo. BrnpeKH ToBa, Te3u npoMenu n MC@O se ca
6u-nu no-paHo npunoxeHr{ rrpl,t H3rorBrHero Ha ro3u $nHaHcoa orr{sr r,r flpyxecrBoro He

[naHr4pa Aa ilpHJrara Te3H cTaHAapTH no-paHo.

A) ffpuznoeaue Ha omcpoqeHu danutnu aKmuau 3a Hepeunusupauu eazyfiu
(Ilzueneuut MCC 12)
Ilpoueuure pa3rcHflBar orrrr,rraHero Ha orcpoqeHu AaHbqHr,r aKrLIBr,r 3a HepeanH3HpaHHTe sary6r,r

oT AbnfoBH r,rHcTpyMeHTlI, orleHrBaHh no cnpaBeAnHsa crofiHocr. flporrreHHTe ca B cl/,]/,a 3a

roAnrrrHr.r trepuoAH, 3afloqBauru Ha HJrH cneA I xuyapra 2018 r. c no3BoJreHo no-paHHo
npnnaraHe. ,{pyxecrnoro oueHrBa noreHrrr{zlJrHuTe eQerrr.r Bbpxy cBo, $nuancoa orqer,
npon3Trrqaullr or H3MeHeHnrra. Kru MoMeHTa flpyxecrnoro He oqaKBa 3Harrurerun eQerru.

Eetetcrcume Ha ctnpaHutlu 6 do 26 ca uepasdetua *acm om mosu Quuaucoe omvem. Bcuvru cyuu ca s
xr,ur.Jr6., ocBeH aKo He e nocoqeuo dpyzo
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E) ) MC<DO lS llpuxodu om dozoeopu c KilueHmu
MCOO l5 cm.qasa qrnocrHa paMKa 3a ortpeAenrHe Ha roBa AaJrr,r, KoJrKo r.r Kona Aa ce npu3HaBar
npnxoAr.r. TogH craH.(apr l43u.flno noKpr.rBa cbqecrByBarrlHTe HacoKr.r B TeKyrrIHTe craHAaprH 3a

npu3HaBaHero Ha npuxoAnre, BKJrroqr.rreJrHo MCC 18 llpuxodu, MCC I I ,Qozoeopu sa
cmpoumencmao u KPMCOO 13 llpoepauu 3o toflnHocm Hq KrueHmume. MCOO 15 e n cuna 3a

roAr,rrrrHu flepHoAr,r, 3a[oqBarrlH Ha HJr[r cneA I ntyapu 2018 r., c no3BoJreHo no-paHHo
npHJraraHe.

Crrlacno MCOO 15, npuxodume om npodacrcda Ha cmoKu ule 6rAar npr{3Harr,r, Koraro
KJrHeHTbr noJrfrn KoHTpon Bbpxy croKr,rre. 3a Hmou HanpaBeHr.r no noptqKa npoAyKTr.r rro

AOTOBOp, KJrHeHTbr KOHTpOnUpa UrJrara 4eftUOCr, CBsp3aHa C npOUeCa Ha npOH3BeXAaHerO HM.

flpu resu ycJroBnr, npuxoArrre 3a re3n npoAyrcrri ue 6rAar npH3HarH, B MoMeHTa, n rcofiro ce
npou3BexAa'r. Tosa ure AoBeAe Ao [pH3HaBaHe Ha npExoAHTe, t,t HflKoH cBbp3aHr.r c rflx pa3xoAr,r,

Ha no - paHeH eran, a r,rMeHHo npeAn croKure Aa 6tAar AocraBeHH B cxnaAoBere Ha KirlreHTa.

3a onpe.qeleHra.(oroBopri, KoHTo no3BoJrrBar Ha KJr[eHTa Aa BbpHe o6pamo croKa, npHxoART ce
npH3HaBa reKyulo Koraro Moxe Aa ce HanpaBn pa3yMHa npr6rusnreJrHa oueHKa Ha B6pHarr4Te
cToKlr, npu ycnoBl,re qe BcHr{Ku Apyru KpI,rTep}rH 3a rrpu3HaBaHe Ha rtpHxoAI,I ca H3rrbJIHenN. ArcO

He Moxe .qa 6rAe Ha[paBeHa raKaBa npn6rusurenHa orIeHKa, ToraBa ce orJrara npr{3HaBaHero Ha

flpnxoAa, Ao MoMeHTa, KoraTo Moxe Aa ce HanpaBr.I pa3yMHa orIeHKa Ha BbpHaTHre crorur. 3a
AoroBopuTe npu Konro flpyxecrnoro He e B cbcroflH]re Aa HalpaBr4 pa3yMHa orreHra Ha

BbpHarHTe croKr,r, fipprxoAnTe ce oqaKBa Aa 6tAat npH3HarH no-paHo, orxoJrxoro, npu H3T[rqaHe
Ha cpoKa 3a BpbuaHe LrJrr,r Koraro prByMHa o(eHKa Moxe Aa ce Hanpanu. 3a4uxeH[e H aKTr{B 3a
Bb3craHoBrBaHe I{e 6tla, npn3Harr,r 3a re3r,r AoroBopr,r u ue 6tAar npeAcraBeHr.r orAerHo B

orqera sa QuuaHcoBoro cbcrorHue.

Axo ycnyeume no eAI{H AoroBop ce r{3nbJrHflBar B piBnIrqHH orqerHr{ nepuoAu, ToraBa
Bb3Harpax.(eHuero ce pa3npeAeJu Ha 6asara Ha orHoclrrenHara cnpaBeAnuBa crofisocr MexAy
p:BnurIHETe ycnyrll. Krrvt MoMeHTa, IIpHxoAH ce [pl.r3HaBar Ha 6asa Ha creneHTa Ha
3aBbprrreHocT Ha ycJryraTa.
Ctrlacso MCOO 15, o6qara crofiHocr Ha Bt3HarpaxAeHnero 3a ycnyru tqe ce purrpeAeJrfl 3a
BcHr{KH ycnyrfi Bb3 ocHoBa Ha caMocrorreJrHr.rre r,rM npoAaxHu ueHH. CrofiHocrurc Ha
npoAaxHI,ITe IIeHLI ule 6tAat onpeAeJreHr{ cnopeA ueHoBru cnucbK, no xofiro flpyxec'rno'ro
npoAaBa ycnyrl,ITe no ctorBerHuTe cAeJrKlr. .{pyxecrBoro He or{axBa 3Har{HTeJTHH pa3nuqufl no
oTHOUreHrne Ha MoMeHTa Ha npH3HaBaHe Ha npllxoAH 3a Te3[r ycJryru.

fipyxecrnoro Bb3HaMeprBa Aa rpueMe MC@O 15 n csos $uHaucon orqer 3a roAuHara,
npuKnloqBarla 31 Aexeunpu 2018. fipyxecrooro B MoMeHTa H3Bbprnsa no.qpo6Ha orreHKa Ha
stsAeficrsuero B pe3ynrar or nplrnaraHe Ha MCOO 15 u o.{axsa Aa onoBecru AorrbJrHnreJrHa
KoJrHqecrBena nu$oprvraqur, [peAu Aa rrpr{eMe MC@O 15.

B) MC{DO 9 @uuoncotu uacmpynteHmu
flpe: rcln 2014 r., Creerbr no MexAyHapoAHH cqeroBoAHu craHAaprr.r, H3AaAe $uHaruara
BepcHfl ua MC@O 9 @uuauco*u uHcmpyweHmu. MC(DO 9 e s cnra 3a roAHrrrHH neproAlr,

Betecrxume Ha cmpaHuqu 6 do 26 ca uepasdetua 4acm om mosu Quuaucor om\em. Bcu,aKu cyi4u ca 6
xut.J,t*., ocaeH aKo He e nocoqeHo dpyeo
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3anoqBarrlu Haur,v cJreA I rHyapu 2018 r., H no3BoJrrBa no-paHHo npnJraraHe.,{pyxecrnoro e

MoMerrra nnaHlrpa Aa rpnnara MCOO 9 nrpnoHauiurHo or flHyapr 2018.

MC@O 9 ce crcrou olrprr ocHoBHH Kareropur,r aa rlacuSxKarlu, ua $nuaHcoBuTe aKTHBH:

H3MepBaHH qpe3 aMoprn3HpyeMa crofiuocr, qpm cnpaBe.u,nr4Ba crofiuocr: s Apyr sceo6xsareH

AoxoA (CCABA) H qpe3 crpaBe.(nuea crofiHocr s neqan6a uru sary6a (CCll3) ua

,(pyxecrnoro. CraH4aprbr eJIHMHHr,rpa cbulecrByBauluTe s MCC 39 ra'reropr.rx AbpxaHra Ao
naAex, KpeAr,rTH H B3eMaHHfl, H Ha pa3nonoxeHue 3a npo4ax6a.

Crrracuo MCOO 9, .qepuraruBl,r, BHeApeHu B AoroBopr,r, KbAero npneMHl{.,rr aKrHB e SlruaHcon
aKrHB s o6xsara Ha craHAapra, HHKora He ce pa3Aerqr. Brvrecro roBa, xu6puguurt $uHaHcoa
r{HcrpyMeHT Karo rrrno ce oueHrBa sa xracu$uKauur.

MCOO 9 raMectea MoAena Bb3HHKHirJru saryfu e MCC 39 c rraoaeJr 3a oqaKBaHa KpeAHrHa

rary6a. Toaa ule H3HcKBa 3HaqHTeJrHa cy6errurHa npeueHKa 3a roBa KaK npoMeHr.rre B

LIKoHoMHsecKHTe $arropu r.,l,ytrflT Ha or{axBaHara KpeAurHa sary6a, Kotrro rr1e 6'slar
onpeAeneHu sa dazata Ha aHaJru3npaHe Ha BeporrHocrr,{Te.
Hormt MoAen Ha o6esqeHKa rrre ce rrpnnara:a SuuaucoBr,r aKTHBH, orqHTaHH no aMopru3HpaHa
crofiHocr urrr cnpaBeAnuBa crofiuocr n rpyr sceo6xsar€H AoxoA, c u3ruuoqeHne Ha

HHBeCTUUHT,T B Kanr,rTanOBH HHCTpyMeHTH n aKrr,rBH nO AOTOBOpH.

Crrracso MCC 39 BcHrrKn rrpoMeHr.r B cfipaBeAnilButa crofiHocr Ha nacraBr4, o[peAeJreHr.r Karo
c[paBeAnuBa c:rofiuocr s neqan6a u sary6a ce npu3HaBar B fieqan1ara *ttu sary6ara, AoKaro
cropeA MC@O 9 re:u npoMeur4 B cnpaBeAnvtBara c'rofisocr ca npeAcraBeHn, KaKro cJreABa:
o Croftnocrra Ha npoMrHara B cnpaBeAnr{Bara crofiHocr, Korro ce Abnxr{ Ha npoMeHH B

KpeALrrHHfl pHcK Ha nacuBa, e [peAcraBeHa n,(pyr sceo6xeareH AoxoA;
. OcrauaJlara qacr or cyMara Ha [poMflHara B cnpaBeAnuBara crofiuocr ce npeAcraBr B

fleqa.n6ara n tu zary 6ara.

MCOO 9 rqe Ir3I,IcKBa o6ruapxu HoBlr onoBecrrBaHr,rfl, [o-cflerruanHo 3a orqr{TaHe Ha

xeAxr,rpaHero, KpeAHTeH pHcK H oqaKBaHr4 KpeAnrHu sary6u. flpe4uaprareJrHa oueHxa Ha

.(pyxecrnoro BKJIrot{Ba aHanu3 3a HAeHTnt}uqnpane nponycKn B cpaBHeHHe c reKyu{r.rre
ilpouecu. fipyxecrnoro nnaHnpa Aa BHeApH cucreMa r.r npoMrHa Ha KoHTpoJrHara cpeAa, cnopeA
KoflTo rqe 6rAar orpa3eHlr HoBHTe v3ytcnBaHsr Ha craHAapra.

f) MCOO 16Jlusunz

MCOO l6 BbBexAa e,qHHeH, 6araHcoe cqeroBoAeH MoAen 3a Jru3uHrofloryr{arenrTe.
JlususronoJlflarenrr np[3HaBa ar(rr,rB 3a rrpaBo Ha noJr3BaHe, [peAcraBrflBar{ HeroBoro npaBo
Ha rroJBBaHe Ha 6asoer4fl, aKil4B r,r 3aAbJrxeHHeTo Aa r,r3BbprrrBa JrH3I,lHroBr.r flnalllaHus. vua
AOnsJrHHTeJrHpr r,r3ruIloqeHH.f, 3a KpaTKOCpOqHI{ AOTOBOpH 3a JIH3HHT r{ JII,t3I,rHfH C HHCKa

crofinocr. C.IerosoAHoro rpernpaHe or crpaHa Ha Jrr,r3nHroAareJu npoAbJrxaBa Aa 6rAe cxoAHo

Be"tecrcrume Ha cmpaHuqu 6 do 26 ca uepasdetua vacm om mozu Quuancol omuem. Bcuurcu cyt4u ca B

xttJt.JtB., oc*eH aKo He e nocoqeuo dpyeo
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Ha Hacroqulufl craHg4apr, T.e. npoAbnxaBa ce n-rracu$HKarluflTa Ha Jrn3r4Hra raro t[uHancoB r,rJru

oIIepaTr{BeH.

Cran,4apmr BJrH3a B cuna 3a orqerHlr [epuoAu, 3anoqBarqu Ha uiln cneA I flHyapr 2019 r.
Pausoro [pueMaHe e pa3perueHo sa ApyxecrBa, Kor{ro npuJrarar MCOO 15 llpuxodu om
doeoeopu c KilueHmume r.avflu npeAu Aarara Ha nbpBoHaqanHo rpunaraHe Ea MC@O 16.

[) Ipyzu u?r]teHeHufl

CleAnnre HoBH HJrx r,leMeHeHH craHAapru He ce oqaKBa Aa l,rMar 3HaqI,rreJIHo BJTHTHHe B6pxy

SnnaHcoaux orr{er na,{pyxecrBoro:
o Knaca0uKarlu, 14 orleHrBaHe Ha rpaH3arflIr,ru, cB6p3aHH c rrJrarqaHu, Ha 6asa aKrIrrH

(flporraexa e MC@O 2).
o flpo.qax6a na aKrlrBH uiru BHocKu no,4 Soprrrara Ha aKTEBH MexAy HHBecrHTop n HeroBoro

AbrrlepHo llnr cbBMecrHo npeAnputrue (Hsrraeueunr Ha MC@O l0 u MCC 28).

Eeneacrcume Ha cmpaHuryu 6 do 26 ca uepasdetua qqcm om mosu Qunarucor omtrem. Bcuvrcu cy.n4u ca G

xut.Jt6., ocaeH aKo He e nocoveuo dpyeo


