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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMEBERS OF

RCI INDUSTRIES & TECHNOLOGIES LIMITED
Delhi.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of RCI INDUSTRIES AND
TECHNOLOGIES LIMITED having their registered office at B-97, Wazirpur industrial Area, Delhi -110052
which comprise the Balance Sheet as at 31 March 2015, the Statement of Profit and Loss and the Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the standalone Financial Statements

Management is responsible for the matters stated in section 134(5) of the companies’ act, 2013,
preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards referred to in
section 133 of the Act, read with Rule 7 of the companies [Accounts) Rule, 2014. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. This responsibility also includes maintenance of proper
accounting records, in accordance with the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes ewvaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India: '

i. in the case of the balance sheet, of the state of affairs of the Company as at 31 March 2015;
ii. in the case of the statement of profit and loss, of the profit for the year ended on that date; and

iil, in the case of the cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the section 143(3) of the Act, we report that:-
1. we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

2. in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books

3. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

4. In our opinion, the aforesaid standalone financial statement comply with the Accounting
standards specified under Section 133 of the Act, Rule 7 of the Companies [Accounts) Rule,
2014;




5. On the basis of written representations received from the directors as on 21 March 2015, and
taken on record by the Board of Directors, we report that none of the directors is disqualified as
on 31 March 2015, from being appointed as a director in terms of Section 164(2) of the Act.

For RPMID & Associates
Chartered Accountants
Firm’s registration number: 005961C

{Rahul Jain)
Partner
Membership number: 518352
Place: Delhi

Date: 26-05-2015
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INDEPENDENT AUDITOR’S REPORT

TO

THE MEMBERS OF

RCI INDUSTRIES & TECHNOLOGIES LIMITED
Delhi.

Report on the consolidated Financial Statements

We have audited the accompanying consolidated financial statements of RCl INDUSTRIES AND
TECHNOLOGIES LIMITED (the company), its subsidiaries [collectively referred to as “the Group”), which
comprise the consolidated Balance Sheet as at 31 March 2015, the Consolidated Statement of Profit and
Loss and the consolidated Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the consolidated Financial Statements

Management is responsible for the matters stated in section 134(5) of the companies’ act, 2013,
preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards referred to in
section 133 of the Act, read with Rule 7 of the companies (Accounts) Rule, 2014, This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. This responsibility also includes maintenance of proper
accounting records, in accordance with the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or




error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements of the subsidiaries & associates as noted below, the
consolidated financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India:

i.  inthe case of the consolidated balance sheet, of the state of affairs of the Group as at 31 March
2015;

ii.  inthe case of the consolidated statement of profit and loss, of the profit of the Group for the year
ended on that date; and

iii.  inthe case of the consolidated cash flow statement, of the cash flows of the Group for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the section 143(3) of the Act, we report that:-
1. we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

2. in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books

3. the consolidated Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

4. In our opinion, the aforesaid consolidated financial statement comply with the Accounting
standards specified under Section 133 of the Act, Rule 7 of the Companies (Accounts) Rule,
2014;




5. 0On the basis of written representations received from the directors as on 31 March 2015, and
taken on record by the Board of Directors, we report that none of the directors is disqualified as
on 31 March 2015, from being appointed as a director in terms of Section 164(2) of the Act.

For RPMD & Associates
Chartered Accountants
Firm’s registration number; 005961C

=

(Rahul Jain)
Partner
Membership number: 518352
Place: Delhi

Date: 26-05-2015




RCI Industries & Technologies Ltd -- CIN No. L74200DL1292PLC04T055

Regd Off: B-97, All Heavens Building, Wazirpur Ring Road, Delhl - 110 052

Audited Statement of Assets and Liabilitles as at 31 March 2015

{As. in lakhs)
Sland along Hosulls Congolidated Results
PARTICULARS As at As at As at As at
31 March 2015 31 March 2014 31 March 2015 31 March 2014
EQUITY AND LIABILITIES
Shareholders’ Munds
Share capital 1,008 54 1415994 1,080 94 11H9.94
Reserves and surplus 3,327.61 3,157.60 3,728.70 3,191.32
Non-Current Liabilities
Long-lerm bormowings 3.1a7.54 6.13 16756 6.13
Deferred tax liabilities {net) 0LE4 16 .58 B16
Long term provisions 1.5 208 a6 208
Current liahilities
Short-term borrowings 484323 2,609,855 4,943,473 2,609,55
Trade payables 11,5860 3,005.37 11,720.21 3,095.37
Cither current liabilities 2A4ATR.16 G141 547937 920.15
Short term Tum-'i:iinn_-i G 4T A4 B 47 A 04
16,695.02 10,%64.33 27.232.23 195878
ASS I-l‘l'&
Non current assets
Fixed assels
- Tangihlc asscts 261,83 113.72 MRS 113.72
Mo Currenl investments 19.94 18.08 - -
Long term loans and advances 20728 GHES 21728 G455
Current assets
Cucrenl Inveslmenls - 1,992 87 - 1,992.87
Inventorics i, 10, 95 1A £, (186,95 1,603.03
Trade receivables 16,032.08 552458 16,540,606 5,524.56
(Cash and cash cqnivalents 1, 0d 6T 614.20 321.4h
Shorl term loan and advances 3.3BR.55 1,306.74 3,390,90 1,308.47
Cither current asscls 490,31 2382 a0.41 2382
26,695.02 10,.964.33 27,232.23 10,958.78

Date: 26/05/2015
Place: New Delhi

For RCI Muﬁﬂfﬁ'lﬁﬂ'ﬁ

(Rajeev Gupta)
(Chairman/Managing Birecorlroc:

(DIN — 00503186}
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