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Worthing Town Centre Business Improvement District Community
Interest Company

Directors’ report (continued)
For the year ended 31 March 2018

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

the board

77 SEP 2018




Worthing Town Centre Business Improvement District Community
Interest Company

Independent auditor's report

to the members of Worthing Town Centre Business Improvement District Community
Interest Company

Opinion

We have audited the financial statements of Worthing Town Centre Business Improvement District Community
interest Company (the ‘company) for the year ended 31 March 2018 which comprize the Income and
Expenditure Account, the Balance Shest and notes to the financial statements, including a summary of
significant accounting policies. The financial reporiting framework that has been applied in their preparation is
applicable law and Unitsd Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting Practice).

in our opinion the financial statements:
= give a true and fair view of the state of the company’s affairs as at 31 March 2018 and of its deficit for the
yoar then ended;
= have bean properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
= hava bean prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinlon

Wa conducted our audit in accordance with intamational Standands on Auditing (UK) (ISAs (UK)) and applicable
lew. Our responsibiliias under those standards are further described in the Auditor's responsibilities for the audit
of the financlal statements section of our report We are independent of the company In accordance with the
ethical requiremants that are relevant to our audlt of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinlon.

Conclusions relating to going concem
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you whare:
» the directors’ use of the going concemn hasis of accounting in the praparation of the financial statements is
not appropriate; or
» the directors have not disclosed in the financial statements any identiflied material uncertainbes that may
cast significant doubt about the company’s ability to continue to adopt the going concem basla of accounting
for & period of at least twelve months from the date when the financlal statements are authorised for issue.

Other Information

The directors are responasible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the exient otherwise explicily stated in
our raport, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financlal stetements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconaistencies or apparent material misstatements, we are required to determine whether there is a material
misstatemeant in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material miastatement of this other Information, we are

required to report that fact.
Wae hava nothing to report in this regard.

Onpinlons on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
«+ the Information given in the Directors' Report for the financial year for which the financlal statements ara
prepared is consiatant with the financial statements; and
« the Directors' Report has been prepared in accordance with applicable legal requirements.

-3-



Worthing Town Centre Business Improvement District Community
Interest Company

Independent auditor’s report {continuad)

to the members of Worthing Town Cenire Business Improvement District Community
Interest Company

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its emvironment obtained in the course of
the audit, we have not identified material missiatements in the Direclors’ Report.

We have nothing to report in respect of the following mattars where the Companies Act 2006 requires us o
report to you if, in our opinion:

= adequate accounting records have not been kept, or retums adequate for our audit have not been recelved
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and retums; or

» cartain disclosuras of directors’ remuneration specified by law are not made; or

+ wa have not received all the information and explanations we require for our audit.

Responsibllities of directors

As explained more fully In the Directors' Responsibliiies Siatement, the directors are responsible for the
preparation of the financial statements and for being satisiied that they give a true and fair view, and for such
intemal control as the dirsctors determine is necessary to anable the preparation of financial statements that are
fres from material misstatement, whether due to fraud or efmor.

In preparing the financial statements, the directors are responsible for assessing the company’s ability o
continue as a going concem, an as applicable, matiers related to going concem and using the going
concam basis of accounting unleas the directors either intend to liquidete the company or to cease operations,
or have no reallstic altemative but to do so,

Auditor's responsibilities for the audlt of the financial statements

Our objectives are to obtain reasonable assurance about whather the financial statements as a whole are free
from material misstatement, whether due to fraud or emor, and {o Issue an auditor's report that includes our
opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when It exists. Misstatements can arige
from fraud or emor and are considered material if, individuafly or in the aggregate, they could reasonably be
axpected to influsnce the economic decisions of usars taken on the basis of these financial statements.

A further description of our responsibilities for the audi of the financial statements is located on the Financial

Reporting Council's website at: hitp:/www.frc.ong.uk/auditorsresponsibilities. This description forme part of our
auditor's report.

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companles Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those metters we ara required to sfate to them in an auditor's repart and for no other purpose. To e fullast
extent permitted by law, we do not accept or assume responsibility to anyane other than the company and the
company’s members body foroura dnmﬂgforﬂisrewtorfnrﬂ\eoplnlomwamimned

mnsimkuts.n 29/ ,qhg

for and on behalf of Ayres Brlghl\ﬂclton

Chartered Accountants

Statutory Audltor Bishopstone
38 Creacant Road
Worthing
West Sussox

BN11 1RL




Worthing Town Centre Business Improvement District Community

Interest Company

Income and expenditure account
For the year ended 31 March 2018

Notes

Income
Cost of sales

Gross surplus
Administrative expenses
Deficit before taxation
Tax on deficit

Deficit for the financial year 8

2018
£

202,962
(180,169)

22,793

(36,745)

(13,952)

(13,952)

2017
£

228,275
(177,551)

50,724

(58,717)

(7,993)

(7,993)




Worthing Town Centre Business Improvement District Community
Interest Company

Balance sheet
As at 31 March 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 4 4,253 4,248
Current assets
Debtors 5 36,826 29,136
Cash at bank and in hand 18,160 55,967

54,986 85,103

Creditors: amounts falling due within
one year 6 (11,820) (27,980)
Net current assets 43,166 57,123
Total assets less current liabilities 47,419 61,371
Reserves
Income and expenditure account 8 47,419 61,371

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.
27 SEP 2018

Mr P G Bennett
Director

Company Registration No. 06977508
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Worthing Town Centre Business Improvement District Community
Interest Company

Notes to the financlal statements
For the year ended 31 March 2018

12

1.3

14

Accounting policles

Company information
Worthing Town Centre Business Improvement Districc Cammunity Interest Company is a private company

limited by guarantee incorporated in England and Wales. The registered office is Bishopstone, 36 Crescent
Road, Worthing, West Sussex, BN11 1RL.

Accounting convention

These financial statements have been prepared In accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland™ ("FRS 102") and the requirements of the
Companies Act 2006 as appiicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
requirad to show a true and falr view.

The financial statements are prepared in stefling, which is the functional currency of the company.
Maonetary amounts in these financlal statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Income and expenditura
Income and expensas are Included in the financial statements as they become receivable or due.

Tangible fixed assats
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impalment losses.

ion is recognised so as o write off the cost or valuation of assets less their residual values over
their useful ives on the following bases:

Land and buildings Leasehold 5 Years Straight Line
Leasehold improvements 5 Years Straight Line
Computer equipment 33.33% Siraight Line
Town crier robes 33.33% Straight Line
General equipment 25% Reducing Balance

The gain or loas arsing on the disposal of an assel is determined as the difference betwsen the sale
procoads and the camrying value of the asset, and is cradited or charged to surplus or deficit.

impalment of fixed assets

At each reporting period end date, the company reviews the camrying amounts of its tangible assets to
determine whether there ls any indication that those assets have suffered an impairment loss. If any such
indication exdsts, the recoverable amount of the asset is estimated In order to determine the extent of the
impairment loss (If any). Where it is not possible o estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




Worthing Town Centre Business Improvement District Community
Interest Company

Notes to the financlal statements (continued)
For the year ended 31 March 2018

15

16

Accounting policies (continued)

Recoverable amount is the higher of fair value less costs to ssll and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of fulure cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount.
An impairment loss Is recognised immediately in surplus or deficlt, unless the relevant asset is carried at a
ravalued amount, in which case the impairment loes is freated as a revaluation decrease.

Cash and cash equivalents

Cash at bank and in hand are basic financial assels and include cash In hand, deposits held at call with
banks, other shori-term liquid investments with original maturities of three months or jess, and bank
ovardrafis. Bank overdrafts are shown within borrowings in current liabilities.

Financisl instruments

The company has eleciad to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial mstruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an inlention to settie on a
net basis or to reallse the asset and ssitie the Hability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are iniially measured at
fransaction price including traneaction costs and are subsequently caried at amortised cost using the
effective interest method unleas the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as recelvable within cne year are not amortised.

Other financisl assets

Other financial assets, inchuding investments in equily instruments which are nat subsidiaries, associates
or Joint ventures, are initially measured at fair value, which is normally the fransaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in surplus or deficit,
except that Investments In equity instruments that are not publicly traded and whase fair values cannot be
measured reliably are measured at cost less impairment.




Worthing Town Centre Business Improvement District Community
Interest Company

Notss to the financlal statements (continued)
For the year ended 31 March 2018

1.7

Accounting policles {continued)

impaiment of financial assets
Financial assets, other than those held at fair value through surplus and deficit, are assessed for indicators
of impairment at each reporting end date.

Financial assets are impalred where thers is abjective evidence that, as a resuit of one or more eventa that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is Impalred, the impairment loss is the differance between the carrying amount and the
present value of the estimated cash fiows discounted at the asset’s original effective interest rate. The
impairment loss ia recognisad in surplus or deficit.

If there is a decrease In the impairment loss arising from an event occuning after the impairment was
recognised, the Impakment is reversed. The reversal Is such that the cument carrying amount does not
exceed what the carrying amount would heve been, had the impalrment not previously been recognised.
The impairmeant reversal is recogmised in surpius or deficit.

Classification of financial Habilities

Financial Habilities and equity Instrumenis are classified according to the substance of the contraciual
arvangements entered Into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financlal lisbilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
amangement constitules a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liablities classified as
payabla within one year are not amortised.

Debt instruments ane subsequently carmied at amortised cost, using the effective interest rate method.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as curent Eabilities if payment is due within
one year or less. If not, they are presantad as non-current llebilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Other financial ifabillities

Derivatives, including interest rate swaps and forward forelgn exchange contracts, are not basic financial
Instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
Into and are subsequently re-measured at their fair value. Changes in the fair velue of derivatives are
recognised In surplus or deficit in finance costs or finance income as appropriate, unless hadge accounting
is applled and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured
at fair value through profit or loss. Debt instruments may be designated as being measured at falr value
though profit or loas to eliminate or reduce an accounting mismatch or if the instruments are measured and
their performance evaluated on a fair value basia In accordance with a documented risk management or
invesiment strategy.

Equity Instruments

Equity instruments lssued by the company are recorded at the proceeds receivad, net of direct lssue costs.
Dividonds payable on equity Instruments are recognised as liabilities once they are no fonger at the
discrstion of the company.




Worthing Town Centre Business Improvement District Community
Interest Company

Notes to the financial statements (continued)
For the year ended 31 March 2018

1.8

1.9

Accounting policies (continued)

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Operating deficit

2018 2017
Operating deficit for the year is stated after charging/(crediting): £ £
Fees payable to the company's auditors for the audit of the company's
financial statements 600 600

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 12 (2017 - 8).

-10 -



Worthing Town Centre Business Improvement District Community Interest Company

Notes to the financial statements (continued)
For the year ended 31 March 2018

4 Tangible fixed assets

Land and Leasehold Computer Town crier General Total
buildings improveme equipment robes equipment
Leasehold nts
£ £ £ £ £ £

Cost
At 1 April 2017 1,605 860 4,080 1,945 6,667 15,1567
Additions - - 2,322 - - 2,322
Disposals - - (863) - (1,429) (2,292)
At 31 March 2018 1,605 860 5,539 1,945 5,238 15,187
Depreciation and impairment
At 1 April 2017 438 235 2,884 1,944 5,408 10,909
Depreciation charged in the year 321 172 1,481 - 306 2,280
Eliminated in respect of disposals - - (863) - (1,392) (2,255)
At 31 March 2018 . 759 407 3,502 1,944 4,322 10,934
Carrying amount
At 31 March 2018 846 453 2,037 1 916 4,253

At 31 March 2017 1,167 625 1,196 1 1,259 4,248

-11-



Worthing Town Centre Business Improvement District Community
Interest Company

Notes to the financial statements (continued)
For the year ended 31 March 2018

5

10

Debtors

2018 2017
Amounts falling due within one year: £ £
Trade debtors 6,084 770
Other debtors 30,742 28,366
36,826 29,136

Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 3,207 18,078
Other taxation and social security 772 174
Other creditors 7,841 9,728
11,820 27,980

Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of members
is limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the
company on winding up such amounts as may be required not exceeding £1.

Income and expenditure account

2018 2017

£ £

At beginning of year 61,371 69,364

Deficit for the year (13,952) (7,993)
At end of year 47.419 61,371

Related party transactions

The contingent of directors are also directors of Worthing Town Centre Initiative Community Interest
Company. As at 31 March 2018 Worthing Town Centre Business Improvement District Community Interest
Company owed £1,106 (2017 - £5,898) to Worthing Town Centre Initiative Community Interest Company.

Auditors' Ethical Standards

In common with many businesses of our size and nature we use our auditors to prepare and submit returns
to the tax authorities and assist with the preparation of the financial statements.

-12-



Worthing Town Centre Business Improvement District Community
Interest Company

Management information

For the year ended 31 March 2018




Worthing Town Centre Business Improvement District Community

Interest Company

Detailed income and expenditure account
For the year ended 31 March 2018

Income
BID Levy

BID Levy Schemes and Projects
BID Levy

Cleaning and maintenance
Security

Events and marketing

Food and drink festival

Christmas

Town crier

Gross funds available for distribution

Administrative expenses
Wages and salaries

Staff recruitment costs
Staff welfare

Staff pension costs
Management charges
Rent

Rates

Cleaning

Power, light and heat
Repairs and maintenance
Computer running costs
Travelling expenses
Subscriptions
Accountancy

Audit fees

Bank charges

Credit card charges

Bad and doubtful debts
Printing, postage and stationery
Telecommunications
Meeting expenditure
Sundry expenses
Depreciation

Loss on sale of tangible assets

Funds over distributed for the year

NOOHEWN -

11,368
63,668
36,014
45,125
11,896
6,382
510

4,358
198
315
212

15,000

4,670

130
443

1,893
52
900
1,850
600
216
64

17
767
1,618
1,097
28
2,280
37

2018

£ £

197,756

42,746
29,679
59,488
19,038
19,266

730

(174,963)

22,793

22,027

348
210
15,000
4,670
811
148
634
100
1,796
306
830
1,800
600
1,105

1,541
974
1,572
964
965
2,252

(36,745)

(13,952)

2017
£

221,671

(170,947)

50,724

(58,717)

(7,993)




Worthing Town Centre Business Improvement District Community

Interest Company

Notes to the income and expenditure account

For the year ended 31 March 2018

1 BID Levy

Miscellaneous costs

2 Cleaning and maintenance

Income
Grant income

Expenditure

Christmas lights expenditure
Chewing gum removal
Planting

Pavilion roundabout
Miscellaneous costs

Excess of expenditure over income

3 Security

Income
Shopwatch subscriptions received

Expenditure

Wardens salaries

Wardens uniforms and equipment
Miscellaneous costs

Crime reduction salaries

Excess of expenditure over income

4 Events and marketing expenditure

Events
Marketing

25,107
18,400
17,984
1,320
857

30,554

5,460

2018

11,368

(63,668)

(63,668)

(36,014)

(36,014)

26,876
18,249

45,125

8,097
22,226
12,616

1,100

357

29,326
103
500

2017

1,650

(44,396)

(42,746)

250

(29,929)

(29,679)

19,705
39,783

59,488




Worthing Town Centre Business Improvement District Community

Interest Company

Notes to the income and expenditure account (continued)

For the year ended 31 March 2018

5 Food and drink festival

Income
Stall fees

Expenditure
Running costs
Advertising

Excess of expenditure over income

6 Christmas

Marketing and events expenditure

7 Town crier

Income
Fees received

Expenditure

Wages

Subscriptions

Clothing

Staff welfare

Depreciation on town crier robes

Excess of expenditure over income

17,044
58

35
243
232

2018

5,206

(17,102)

(11,896)

6,382

(510)

(510)

21,795
565

1,268
35
17
44
648

2017

3,322

(22,360)

(19,038)

19,266

1,382

(2,112)

(730)




