APXUTEKTYPA JIEIOBOM MPOrPAMMbI XXVIII MEXIYHAPOIHOTO ®VMHAHCOBOIO KOHIPECCA

«PUHAHCOBbIE PbIHKW: MOBBILLEHWE CIOHOCTW, NOAAEPHAHUE YCTOMYMBOCT W

NMJIEHAPHbIE 3ACEAAHUA

« MneHapHoe 3acepanue |. Kak LIb gocturats cBomx Lieneii B ycoBUAX BO3pacTatoLLero pasHoobpasua puckos
U YC/IOMHAIOLLENCA CTPYKTYPbl PbIHKOB?
« MnenapHoe 3aceganue Il. CamoperynvpoBaHue, 3TMKa U NOBEAEHYECKWI HAA30p: BbI30Bbl ONMMKANLLIKMX TPEX NeT

HAMNPABJIEHUE «bAHKWN»

+ WHpacTpyKTypHble NpoeKTbl ANA GUHAHCOBOrO pblHKA: MepBble pe3y/bTaTbl U NepcreKkTUBb

+ HoBble nogxoabl K GMHAHCMPOBaHWIO CTPOUTE/ILCTBA HUJTbA: BbI30BbI M BO3MOMKHOCTM A1 GAHKOBCKOIO 1 CTPOUTE/IbHOrO CEKTOPOB
+ MC®O 9: 0CO6EHHOCTUN U MOCNeLCTBUA BHEAPEHWSA

« MakponpyaeHumanbHan NonanMTuKa: Lenun, CpeacTsa, pesynbtaTb

+ bBusHec-Mofenb «pernoHanbHoro» 6aHKa: MpoLuoe, HacTosALee v byayliee

» RegTech n SupTech: TexHonornyeckan TpaHchopMaLymsa B3aumModencTansa GUHAHCOBOW UHAYCTPUN U perynaTopa

» PasButue cucTeMbl CTpaxoBaHWA BRIAA0B

HANPABJIEHUE «<MAKPO3KOHOMUKA U AEHEXKHO-KPEAUTHAA NOJINTUKA»

- Bsaumopgencteue feHeHO-KpeAUTHOM M MaKpONpyAEHLMAIbHON NOUTUK

+ OcobeHHOCTU MonnTUKKM LIB cTpaH ¢ pa3BrBatoOLLMMUCA pbiHKaMW B 3MOXY MOBbILLIEHHON robanbHON HeonpeAeneHHOCTH
+ Kak ycKopuTb pOCT pOCCUIACKOW SKOHOMUKN?

» Kak pervoHanbHaa HeOAHOPOAHOCTb 3KOHOMUKM BAMAET HA NPUHATKE PELLEHWI MO JeHEeHO-KPeAUTHON NOUTUKE?

« VHGNAUMOHHBIE OMMAAHNA: KaK UMW YNPaBAATL?

+  KOMMyHMKaLMOHHAA NOUTUKA KaK UHCTPYMEHT AeHEeHHO-KpeaUTHON NONTUKN

HAMNPABJIEHUE «MPO®ECCUOHAJIbHbIE YYACTHUKU ®UHAHCOBOTIO PbIHKA»

+ HoBble TpeboBaHWA, NpeAbABIAEMbIE K CMeLMancTam Ha GUHAHCOBOM pbiHKe

« JleATenbHOCTb MO MHBECTULIMOHHOMY KOHCYNbTMPOBaHuio. [epsble nTorn

+ KoHKypeHLUMA 32 pO3HWMYHOr0 MHBECTOPA: BPOKepbI U AOBEPUTENbHBIE YpaBaAloLLMe

+ CpoYHbI PbIHOK: Ha Mopore nepeMeH?

+ B nowcke onTUManbHO perynAaTopHoi Harpysku u 3GPeKTUBHOO Ha30pa B OTHOLIEHWM YHACTHUKOB PbiHKA LIEHHBIX bymar:
TEOpMA M NPaKTUKa

+ Ponb nHppacTpyKTypbl B HOPMMPOBaHUM JOBEPUTENIbHO Cpeabl U YNPOLLEHUN AOCTYNA UHBECTOPOB HAa GUHAHCOBbIN PHIHOK
B 3noxy undposusaLmm

+ CnpaBeanuBoe LieHoobpa3oBaHMe Ha pbiHKe LieHHbIX Gymar

HAMNPABJIEHUE «KOJIJIEKTUBHbIE UHBECTULLIMUNA. OCHOBHBIE Bbi30Bbl U TOYKU POCTA»

«  PbiHOK MHBeCTULMOHHBIX GoHAOB. Mepe3arpy3ka

+ HM®. PaclwumpeHryie MHBECTULMOHHBLIX BO3MOMHOCTEN VS yrpaBieHne puckamu: 3apabotatb wim coepeyb?

« Cneupeno3uTapuu. B Hory co BpeMeHeM. 3a YTO MAATUT MHBECTOP

» PucKoBble MHCTPYMEHTbI B KOMTEKTUBHbIX MHBECTULIMAX. KOMNEeTeHLMM ynpaBnAoLWmX 1 01aaHNA MHBECTOPOB
+ HMN®. KoHrypeHuuA 1 caepxuBatoLme GaKkTopbl pasBuTua busHeca

« Pa3BuTWe HerocyaapCTBEHHOIO NMEHCMOHHOrO obecrneveHun

HAMNPABJIEHUE «<MUKPO®PUNHAHCUPOBAHUE»

+ HpeautHaa Koorepauma: Ha NyT\ 3aBOEBaHUA JOBEPUA U MOBLILLIEHWA MOMYAPHOCTY

+ Coumanusauus poiHka M®PO: TpaHchopmaLma bU3Hec-Mofaenen Nog BMAHMEM pPerynpyoLLero Bo3aeicTauaA

+ PasBuTHe 1 COBEPLUEHCTBOBaHWE UHCTUTYTA CAMOPEryIMPOBaHNA Ha MUKPOGUHAHCOBOM PbIHKE

+  OHnaWH-ycayru Ha MMKPOGUHAHCOBOM PbIHKE: BbI30BbI 1 MEPCMEKTVBbLI Pa3BUTUA

+ [apTHepCTBO KPeAUTHBIX U MUKPOGVHAHCOBLIX OpraH13aLyii: MpenMyLLecTBa 1 yrpo3bl Ana 6usHeca u noTpedutenei
+ [MoTpebuTenbckoe MOLIEHHUYECTBO M HeJOOPOCOBECTHOE MOBeAEHNE 3aEMLUMKOB: KaK 3G dEKTUBHO NPOTUBOCTOATH

HAMPABJIEHUE «CTPAXOBOM PbIHOK»

« Crtparterva pa3BuTVA CTPaxoBOrO CEKTOPA: B3MAA PblHKA, B3rNAL perynatopa
« OCATO - KypC Ha MHOMBUAYANN3aALMIO

+ CTpaxoBaHuWe HU3HU: NMEPCNEKTUBDI

+ [loTpebuTenb Ha CTPAxoBOM pblHKe

« HoBble nogxodbl K OLeHKe GpYHAHCOBOW YCTOMYMBOCTN CTPAXOBbIX KOMMAHWI

KPOCC-CEKTOPAJIbHbIE CECCUU

+ Ludpoas TpaHchopMauma u Kubeppuckin B prHaHcoBoi cdhepe

«» Togxodbl K perynMpoBaHuio GUHAHCOBLIX FpyMMn

+  ®uHaHCMpOoBaHWe NpeanpUHMMAaTEeNbCTBa — HALMOHA/IbHBIV MpUOpUTET

+ BKiaa KOpMopaTUBHOMO YMpaBieHNsa B KOHKYPEHTOCMOCOOHOCTb GUHAHCOBOW OpraHu3aLmm
+ Kubeppucku 1 Knbepyrposbi: ynpaBnATh, peryaMpoBaTb, CTpaxoBaTb

» KoMnnaeHc Kak 4acTb KOpnopaTUBHOM KyNbTypbl



MOOOEP)XAHUE VCTOMYKMBOCTU

[Iporpamma

5 nons Z0IENGES LEHb MPUBLITUA, PETVCTPALIMA
cpena
20:00-23:00 Pycckuin FamneT (Teatp 6aneta bopuca diidpmaHa) AneKcaHApPUHCKUIA TeaTp
(oCHOBHaA cueHa),
nn. OctpoBcKoro, 4. 6
j:;;’g;fmg & XXVIIl MEMAYHAPOLHbI/ ®VMHAHCOBBI KOHIPECC: EHb NEPBbIN
08:30-09:30 Peructpaumna
OTHpbITHE
09:30-10:00 Bbictynnenue lMNpepacenarens bakka Poccun MpesupeHTckas 6ubanoTexa,
3nbBupbl HabuynnmHoi 3an nneHapHbIX 3acefaHunii (2-1 3Tak)

MneHapHoe 3acepaxue |

10:00-11:30 Kak LIb pocturatb cBoux Lefiei B YyCNOBUAX Mpe3upeHTckan 6ubnnoTteKa,
BO3pacTaloLero pasHoobpasua puckos 3an nneHapHbIx 3acefaHuii (2- 3Tax)
M YCNOKHAIOWENCA CTPYKTYPbI PbIHKOB?

B 3noxy BbICOKOI BONATUIBHOCTM F106a/IbHbIX PIHKOB LieHTpasibHbIM 6aHKaM CTpaH ¢ GopMupyLMMUCA
PbIHKaAMW HY*{HO NPOBOAWTL MOMUTUKY, COHETAIOLLYIO Mepbl EeHEHHO-KPeAUTHON MOMTUKN U NOANTUKN
nofaepaHua G1HaHCOBOM CTabUBHOCTU. B 4eM 0COBEHHOCTU Takoi MOMTURM? KaK BoIrMAanUT naeanbHbli
Habop MHCTpyMeHTOB? Kak NpoBOAUTL NOMUTHKY B YCII0BUAX, KOrAa OAMH UHCTPYMEHT CIIYMKUT HECKOSbKMM
LefiAM, & ANA AOCTUMEHNA OAHOMN LieNIN HYKHO HECKOJIbKO MHCTPYMEHTOB?

Mopgepartop:
Credanun ®naHgepc, CTapLumii UCNONHUTENBHDIV peAaKTop Mo 3KoHOMUKe, Bloomberg News
CnuKepbl:

Knayauo bopwo, [Jupextop [lenaptameHTa AeHEHHO-KPeANTHON Y SKOHOMUYECKON MONIUTUKN
baHKa MeyHapoHbIX pacyeToB

Bopwuc Byituny, Mpegcenatens XopBaTCKOro HapogHOro 6aHka

MaTtpucna Moccep, [ImpexTop nporpaMmbl NpodeccroHanbHON NepenoaroToskn «Mactep
rocynapcTBeHHoOro ynpasneHus» (MPA) B 061acTv ynpaBieHWs 3KOHOMUYeCKo nonnTukoi, LLkona
MeayHapOoaHbIX OTHOLUEHWI U CBA3el C 06LecTBEHHOCTL0, KonyMOuiickuii yHuBepcuTeT

JnbBupa HabuynnuHa, MNpeacenatens baHka Poccun
Puuapg Moprec, MNpodeccop 3koHOMUKY, JTOHOOHCKAA LWKona 6usHeca

3peHeK TyMa, MapTHep, KPMG Yewckas Pecnybnuka

®HWHAHCOBBIE PbIHKH: TIOBBIIIEHUE CJIOXKHOCTH, ITOALEPXXAHUE VCTOMYUBOCTU MPOrPAMMA

3;2233019 e XXVIII MEMIYHAPOLHbIN ®OUHAHCOBBIA KOHPECC: IEHb NEPBbINA
11:30-11:50 Kode-6peiik

I'Iapanneanble ceccnmn

11:50-13:00 Ceccun 1.1: HoBble noaxopabl K puHaAHCMpOBaHUIO locTuHMua «AcTopusy,
CTpOUTE/NIbCTBA HW/IbA: BbI30Bbl U BO3MOMHOCTU KoHdepeHu-3an N2 6 (1-71 3TaK)
ANA 6aHKOBCKOro M CTPOUTEJIbHOIO CEKTOPOB

Pedopma dUHAHCUPOBAHWA HUANLWLHOMO CTPOUTENBCTBA:
coumasnbHan 3Ha4YMMOCTb U TOUKA pocTa AnA 6aHKOBCKOMO M CTPOUTENbHOMO Hr3Heca.

3apava y4aCTHUKOB pe¢0prI - obecneyeHne HenpepbIBHOCTWN NOCTYyNaTeNbHOro pa3BuUTUA pbiHKa HWUJbA
B LieSIAX JOCTUMHEHNA LieNIeBbIX NoKa3saTesiei HauMoHanbHOro npoexkTa «Hunbe n ropoackan cpeaar.

cDVIHaHCleOBaHVIe A0NeBoro KUINLLHOro CTpouTeNnbCTBa — PbIHOK A/1A Ppa3BUTUA KOHKYpeHUNU B 6aHKOBCKOM
CeKTope.

OueHKa p1ckoB 3PPEeKTUBHOCTU CTPOUTESIbHBIX MPOEKTOB — HOBbIE PeryNATUBHBIE NOAXOAb! U pa3BUTUeE
HoBbIX KomneTeHumn. EICHC Kak eguHan nnatdopma 1 UCTOYHUK MHDOPMaLIMK B UHTEpecax BCex
YYACTHWUKOB PbIHKA. PEATUHIMM 3aCTPONLLMKOB U CTPOUTESIbHBIX KOMMAHUIA: MOMHO M HA HWX nonaraTbca?

3aKoHoaaTeslbHoe perynupoBsaHue: obecneyeH nm banaHc MHTEepecoB BCeX y4aCTHNKOB [0N1eBOIro
CTpouTenbCcTBa. BaBepLIJeH Jin npouecc NoucKa onTuMasbHbIX NpaBun AnAa Bcex y4aCcTHUKOB prHKa?

MepcneKTuBbI 1 3a4a4M CTPOMTENIbHOrO CEKTOPa U PbiHKA: NOBbILLEHNe GUHAHCOBbLIX KOMMETEHLWI

1 KOMIMETEHLMI CTPATernyecKoro NiIaHUPOBaHUA C YHETOM UCK/0YeHUA GecrnnaTHbIX GUHAHCOBBLIX PECYpPCoB,
KOHCONMMAAUMA CEKTOPA, MOBbILLEHWE NPO3PAYHOCTU, PA3BUTHE TEXHONIOTUI C YHETOM HOBbIX MOTpebHOCTEl
K/IMEHTOB.

Mopgepatop:

Onbra MonarkoBa, 3amecTtuTens Mpeacenatens baHka Poccum

CnuKepbl:

EBrenumii Bywmun, 3amectutens lMNpencenatensa Coseta ®enepauun PenepansHoro CobpaHusa
Poccwuiickont ®epepaunmn

AmuTtpuin OntonuH, MNepBbili 3amMecTUTeNb NpesnaeHTa — npeaceaarena npasnenus, bank BTB (MAO)
Anekcangp MNMnayTHUK, NeHepanbHbiii gnpextop, AO «JOM.PO»

AnaTonwuii MonoB, 3amecTuTenb NpefcefaTens NpaBneHUs, pykoBoauTenb 61oKka «KoprnopaTuHbiii
613Hec», MAO CbepbaHK

HukuTa CracmiumH, 3amectutenb MUHUCTPA CTPOUTENBLCTBA U MUULLHO-KOMMYHA/bHOMO X03ANCTBA
Poccuiickon ®epepaumn

11:50-13:00 Ceccun 2.1: OcobeHHocTH nonuTtuku LB ctpaH loctuHuua «AHrneTep»
C pa3BMBaIOLUMUCA PbIHKAMU B 3MOXY NOBbILLEHHOMN KoHdepeHu-3an N2 7 (1-11 a1ax)
rno6anbHoi HeornpeaeieHHOCTU

CTpaHbl C pa3BuBalOLLMMIUCA PbiHKaMK oKkasanucb Mexay Cunnnon Hopmanusauum nonmTmkn OPC

1 Xapubaol TOpMOrKEHUA MUPOBOM SKOHOMUKU, YCUNIEHHBIMU TOProOBLIMM CMIOPaMU U FeOMNoNUTUKON. KaKkol
[OMKHa 6bITb onTUManbHanA nomuTuka LIb Takux cTpaH? B Kakoii Mepe coxpaHAeTcsa TMOKOCTb B MPUHATUM
pelleHnin? Kakme MHCTPYMEHTbI MOTYT AOMOIHUTL TPRAWLMOHHbIA apceHan Mep MOHETapHON NOSMTUKN?

Mopepartop:
JMMo6omup MutoB, KoHcynbTaHT, BceMypHblil 6aHK
CnuKepbi:

Oner BbloruH, Mpeacenartens HabnoaartensHoro coseta, NMAO Mockosckan bupra, npeacenatenb coBeta
avperTopos, MNAO «CAOMAP ®rHaHCOBble MHBECTULMW»

Uukka KopxoHeH, PykoBogutens otaena nccnegosaHun [lenaprameHTa AeHEeKHO-KpeaMTHOM NONTUKN
1 nccnefoBannin, VIHCTUTYT NepexofHon 3KOHOMUKN, Bank PuHnAHauK

MnbepMo OpTus, MapTHep, uneH coseTa anpexTopos, BTG Pactual
Mapk VY3aH, VicnonHuTtenbHblii aupektop, O6HOBNEHHbIN BpeTToH-Byackuii komuteT

CtuseH YekKeTTH, Mpodeccop MMpoBOI 3KOHOMUKK, BpaHaelickas MexayHapoaHan WKona busHeca



®UHAHCOBBIE PIHKH: TOBBIIIEHUE CJIOXKHOCTH, ITOALEP)XXAHUE YCTOMYUBOCTU

4 vions 2019 roga
YyeTBEpr

XXVIII MEXOYHAPOAHbIA ®UHAHCOBBIN KOHTPECC: AEHG MEPBLIV

MPOrPAMMA

®HWHAHCOBBIE PhIHKH: TOBBIIIEHUE CJIOXKHOCTH, ITIOALEPXXAHUE VCTOMYUBOCTU MPOrPAMMA

4 vions 2019 roga

veTBepr

XXVIII MEXOYHAPOAHbIA ®UHAHCOBBIN KOHTPECC: AEHG MEPBLIV

11:50-13:00

11:50-13:00

11:50-13:00

Ceccus 3.1: HoBble Tpe6oBaHusA, NpeabABNAEMble
K crneuyuanucraM Ha pUHAHCOBOM pbiHKe

Mpe3uaeHTcKkan 6ubnnotexa
KoHdepeHu-3an N2 3 (2-7 3Tax)

1 wiona 2019 roga B cooTBeTcTBUM C PefepasnibHbIM

3aKoHoM oT 3 uionA 2016 ropa N2 238-P3 «O He3aBucMMoON

OLleHKe KBandUKaLmmny» NpeKpaLlaloT NPUMEHATLCA He NpedyCMOTPEeHHbIe UM NpoLefypbl OLEeHKM
KBanMduKaumm. [na GpUHAHCOBOrO pbiHKA 3TO 03HAYaET HeObXOAMMOCTb NepecMoTpa KBAMPUKALMOHHBIX
TpeboBaHwWii K cneuuanMcTaM GUHAHCOBOrO PbIHKA, MOCKOMbKY NpeKpaLlaeT NPUMEHATLCA TaKoi cnocob
NoATBEPHAEHVA KBaMbUKALIMK, KaK NPoXoKAeHNe KBaMbUKALIMOHHOIO 3K3aMeHa cneupanmcTa
UHAHCOBOIO pblHKA C NOJlyYeHNEM COOTBETCTBYHOLLEro KBanMbuUKaumMoHHoro aTtectarta. C y4eToM 3Toro
B paMKax Kpyr/ioro cTona naaHupyeTcs obCyanTb NpeanorKeHUs Mo KBaMdUKaLMOHHBIM TpeboBaHuAM

K Kpyry 3auHTepecoBaHHbIX JIULL 1 UX CoaepHaTe/lbHOMyY HamnoHeHUIo (ypoBeHb 06pa3oBaHms,
CMNeunanbHoCTb, HanpaBneHne NoAroTOBKM).

Kpome Toro, BBUAY pasBuTUA MPUMEHEHWs NPOrpaMMHO-TEXHUHECKMX CPeLCTB B AeATe/IbHOCTH
NpodeccuoHanbHbIX YHaCTHUKOB PbiHKA LIEHHBIX ByMar 1 06LemM1MpoBoro TpeHaa poboTusaumm,
LenecoobpasHo ob6cyanTb BONPOCH! afanTauuy peryiupoBaHus 4 Tex Cly4aes, B KOTOpbIX GyHKUMA
cneuuanucTa GMHAHCOBOMO PblHKA OCYLLECTBAAETCA He pabOTHUKOM, a MPOrpaMMoi.

Mopgepartop:

KoHcTtaHTuH KopuuieHKo, Mpeaceaatens KoMuccum no npodreanMduKaumam B obnactv ynpasneHus
puUckamm u duHaHcoBbiMM ceparcamu CoBeTa no NpodeccroHanbHbIM KBAMMGUKALUAM GDUHAHCOBOMO PbIHKA,
npepcenatenb HabnogatensHoro coeta HI «MnbanAa GUHAHCOBbLIX aHAIMTUKOB U PUCK-MEHELMKEPOB»
(TUDA)

CnuKepbl:

JNlapuca AsumoBa, Buue-npesungeHT, HayanbHuk Jeno3sutapHoro ueHTpa, bank B (AO)
Marseii lop6aues, eHepanbHbii aupekTop, Midland Hunt

Amutpuit ®upcos, leHepanbHblit anpextop, 000 «HbloToH Bpokep»

Onbra LUnwnAaHHMKoBAa, 3aMecTuTenb AupeKTopa [enapTaMeHTa pbiHKa LieHHbIX byMar 1 ToBapHOro
pbiHka baHka Poccun

CeccuA 4.1: PbIHOK MHBECTULMOHHBIX GOHA0B. MpesupeHTckana 6ubnuoTeka
Mepe3sarpyska KondepeHu-3an N2 1 (1-1 31a)

B pamKkax ceccum 6yayT paccMOTPeHbl aKTyaslbHOe COCTOAHUE
1 OCHOBHbIE HanpaBfeHUA Pa3BUTUA PbIHKA PO3HWUYHBIX NaeBbIX
WHBECTULMOHHBIX GOHIO0B, HOBble CEPBUCHI U NPOAYKTHI, LMPpoBan ANCTPUOYLIMA UHBECTULIMOHHDBIX NMaeB.

B uacTHocTy, ByayT obCyaaTbCA 3anpochl MIHBECTOPOB B PO3HUYHBIX GOHAAX, & TaKMKe KOHKYPeHLMA
NaCCMBHBIX U aKTUBHbIX CTpaTeruit ynpasnexna noptpenamm MND.

Ocoboe BHMMaHWe GyneT yaeneHo bupesbiM GOHOAM Kak cBOeobpasHbIM poccUiACKUM aHanoram ETF.

Mopgepartop:

Bnaaumup lMoTanos, [MasHbiIi ncnonHuTenbHbI AupekTop, «BTh KanuTtan MHBectuumm», ctaplunii BuLie-
npe3suaeHT, bank BTB (MAO)

CnuKepbl:

UpuHa KpusoweeBa, leHepanbHbiii aupektop, YR «Anbda-Kanutan»

Anekceit Tumodees, lNpe3ngeHT HaumoHanbHoW accoumaumm y4acTHUKOB GpoHAoBoro poiHka (HAYDOP)
LTedden LLoiibne, MeHepanbHblii AVPERTOP, HEMELKWIA MHAEKC-NpoBaiiaep Solactive AG

AuHapa KOHycoBa, leHepanbHbIN AnpeKTop XonauHra «baHku.py»

Oner AnKkenes, Ctapwwuii napTtHep, FinEx Capital Management LLP; reHepanbHbIii avpeKTop,
000 «YK ,®unHdKc Mnoc“»

Ceccus 5.1: KpeautHaA Koonepauuma: Ha NyTU
3aBoeBaHUA AOBEPUA U NOBbILWEHUA MONYIAPHOCTY

Mpe3sngeHTcKaa 6ubnuorexa
KoHdepeHu-3an N2 4 (3-i4 3Ta)

KpeoutHasa Koonepauws, Bo3pomaanch B Poccum B cnorHble
90-e rofpl, paccMaTpvBaach Kak MHCTPYMEHT obecreyeHuns
rpakgaH CTpaHbl JOCTYMHbIMU M NPO3padHbiMU GpUHAHCOBLIMM yCayramu. Popma KpeauTHbIX KoonepaTBoB
UCro/b30Banach He Cly4aiHo: KoonepaTtyiBbl (KpeAUTHbIE CO3bl) BO BCEM MUPE CUUATANINCL 061aCTbio
«CMOKOWHbIX GUHAHCOB» UM «JOMALLHKUX AeHer». HacKoNbKO cerogHA oTedecTBeHHAA KpeanTHaA
KoornepauuaA oTBeYaeT TaKoMy NpefcTasneHnio? B auckyccum nnaHupyetca o6cyanTb Mepebl, HeobxoauMble
LA TOro, 4TOObl KpeaNUTHbIe MOTPeOUTENbCKME KOOMEePaTMBbI CTa/I BbI3bIBAOLLMMW AOBEPUE, MOMYNAPHLIMU
W }KU3HECTOCOBHBIMU UHCTUTYTaMW, 3GPEKTUBHBIMU B TOM YMCIIE [/ BbINOSHEHUA COLMAJIbHON 3aAaun.

11:50-13:00

11:50-13:00

MpencTaBuTeNy OTEHECTBEHHOW MHAYCTPUM PACCKAKYT O HAMEUEHHBIX MepcrexkTBax: byayT
QHOHCMPOBaHbI OCHOBHbIE MonoeHnA CTpaTerniyeckoro ninaHa pasBUTUA KpeauTHOWM Koonepauum Poccum
Ha 2019-2022 rofbl, KOTOpLIV NpodeccroHabHoe CoobLEeCTBO NpuUHAIO B UtoHe 2019 roga.

Mopgepatop:
FanuHa LWapbibkuHa, CoBeTHUK AnpekTopa [lenaptamMeHTa MMKpodUuHaHCOBOro pbiHKa baHka Poccun
CnuKepbi:

WUropb BaruHcKkui, 3amecTutenb AvpeKTopa AenapTaMeHTa 3KOHOMUKU U FoCyNapCTBEHHOV NOAAEPHKN
AMK, MuHncTepcTBO cenbckoro xo3ancTea Poccuiickon ®epepaumm

TaTbAHa UBawKuHa, MeHepasibHbIi AMpeKTop HaumMoHanbHOro Co3a KpeanuTHbIX NOTPEBUTENBCKUX
KOOMepaTUBOB U UX 06beAMHEHNI «JTUra KpeaUTHBIX COHO30B»

IOpMD’l MapMHMHEB, YneH coBeTa Accoumaumm KpeanTHbIX I'IOTpeﬁVITeJ'IbCKVIX RoonepaTtmsoB «Fap;lapvma»

VYnbAaHa MuxannoBa, [peacenarens, [CKOBCKUIA pervioHasbHbI CO3 opraHm3aumii npodcoto3os
«MCcKOBCKMIA 06MacTHOM COBET NPOdEeCCUOHANBHBIX COHO30Bx»

Ceccusn 6.1: CTpaTerua pasBuTUA CTPaxoBOro CEKTopa: locTtuHMua «Actopus»
B3rNAf4 pbiHKA, B3rNiA4 perynaropa KoHdepeHu-3an N2 5 (1- atam)

JddeKTBHOE pa3BuTHE pbiHKA CTPAXOBAHUSA, pa3BuTHe
KOHKYPEHLIMM NPU OKA3aHWM CTPAXOBbIX YC/YI C OOHOBPEMEHHbBIM 3HAUNUTE NbHBIM MOBbILLIEHMEM KavecTBa
OKa3blBaeMbIX YCNyr v ykpenneHmem GUHAHCOBOW YCTONYMBOCTY YHACTHUKOB PbiHKA BO3MOMHO TO/IbKO

Ha ¢oHe BbIpaboTKM eanHbIX MOAXOA0B K TEM YC/I0BUAM, B KOTOPbIX GOPMUPYETCA PbIHOK, Y MOHUMAaHWA KaK
3anpocoB pblHKA CO CTOPOHbI PErynATOpa, Tak U TpeboBaHWii perynaTopa co CTOPOHbI PbIHKA.

B paMKax ceccum nnaHupyeTca 06CcyanTb TeKylllee COCTOAHME CTPAX0BOro pbiHKA (BbI30Bbl M BO3MOMHOCTY,
BAMAHME BHELIHWX GaKTOPOB); Lienv v NpUHLUMNBI AeATenbHocTy baHka Poccum no passuTuio duHaHcoBoro
pbIHKA B LieSIOM M CTPaxoBOro pbiHKA Kak 3HAUYMTENIbHOM M Hanbonee coumanbHO 3HAYMMOM YacTu
($UHAHCOBOro pbiHKA; B3MNAL PblHKA Ha CTpaTernyecKkune 3aayqm CTpaxoBovi OTPAC/W; NepBble UTorn
peanusauum CTpaternn pasButua cTpaxoBor otpacim Poccuiickont ®egepauum Ha 2019-2021 rogp;

posnb CPO B pa3suTVK 1 NOBBbILLEHUM Ka4eCTBa pPblHKA CTPaxoBblX YC/yr; BHeAPEHWE MHHOBALMOHHbIX
TEXHOJIOTUIA HA CTPAXOBOM PbIHKE B LIeNAX M3MEHEHUA naHawadTa pblHKa; CTUMYIbl pa3BUTMA 0OPOBOSIbHBIX
BMIOB CTPaxOBaHWA, B HACTHOCTU, OXUAAHNA NO Pa3BUTUIO CTPAXOBAHWA HWUMbIX NMOMELLEHUI B HOBbIX
perynATOpPHbIX YCNOBUSAX.

Mopgepartop:

Amutpuin PakoBLUMK, MeHepanbHblii gupextop, CMAO «PECO-TapaHTuaA»
CnuKepbl:

Anekcen Moucees, 3amectutesb MuHucTpa puHaHcoB Poccuiickoi defepaumm
Bnagumup YuctioxuH, 3amectutens Mpepcepnatens banka Poccum

Uropb KOpreHc, Mpe3naeHT Bcepoccuitckoro Coto3a CTpaxoBLUMKOB

Ceccuna 7.1: ®uHaHcupoBaHue npeanpuHMMaTeNbcTea — MpesupeHTckana 6ubnmoTeka
HaLMOHaNbHbIN NpUopUTET KoHdepeHu-3an N2 2 (1-7 37ax)

B pamMKax ceccum nnaHupyeTca o6CyRaeHne MexaHn3mMoB
pa3euTuA duHaHcmpoBaHua cybberToB MCI. K yyactuio
npurnatleHsl npeacTaBuTen MMHaKoHoMpasBuTUA Poccum, MHCTUTYTOB pa3BUTUA, @ Takke MoCKoBCKoM
6UpKK. B xoZe AMCKYCCUM MaHMpYeTCa NnokasaTb B3aMMOCBA3b BCeX GDUHAHCOBbLIX MHCTPYMEHTOB,
COLENCTBYIOLWWMX pa3BuUTUI0 puHaHcMpoBaHua MCTI. B yacTHocTH, byayT obcyaeHbl MeponpuATua
HauWoHanbHOro npoeKkTta «Manoe 1 cpefHee NpeAnpUHUMATENLCTBO U NOAAEPHKKa UHAMBULYAIbHON
npeanpyHUMaTENbCKON MHULMATUBbI», @ TaKKe JOPOMHOW KapTbl baHka Poccun no passutuio
¢duHaHCMpoBaHNA CyG'bEKTOB Masloro v cpefiHero npeanpuHuMartenscTea. OThenbHoe BHYUMaHWe

OyLeT yaeneHo B3aMMOCBA3M BCEX MEPONPUATHN, peann3aLums KOTOpbIX MPUBEAET K pocTy 06eMOB
¢dUHaHcMpoBaHua cybbexkToB MCI.

Mopgepatop:

Muxaun MamyTa, PykoBoautenb Cry6bl No 3alwmTe npaB noTpebutenein u obecneveHnio 4OCTYNHOCTU
¢duHaHcoBbIx ycnyr baHka Poccum

CneumanbHbIl FrocThb:

Myxammap FOHyc, Mpodeccop, ocHoBaTenb [paMuH-6aHKa, naypeat HobeneBcKoi npemMun Mupa
2006 roga
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4 wons20TNE XXVIII MEXAYHAPOLHbII GUHAHCOBbIN KOHMPECC: EHb NEPBbI

veTBepr

4 wonz2OTNE XXVIII MEXAYHAPOLHbII GUHAHCOBbIN KOHMPECC: EHb NEPBbIi

veTBepr

13:00-14:30

CnuKepbl:
AOmuTtpuii lonosaHos, Mpeacepatens npasnennsa, AO «MCIT baHKk»
Baaum HusynuH, 3amectutens MyuHucTpa sKkoHoMMuecKkoro passutua Poccuiickon ®epepaumnm

Anercangp Kanunuh, Mpe3ngeHT, Oblepoccuiickan obLiecTBeHHaA OpraH13aLma Masioro v CpeHero
npeanpuHumatensctea «ONOPA POCCUN»

FeHHaguit MapronmT, McnonHUTeNbHbIA AMPERKTOP NO PbIHKY UHHOBALWMIA U UHBECTULIWNA,
MAO MockoBcKan bupa

YyacTHUK aucryccum:

Enena [bi6oBa, Buue-npesunaeHT ToproBo-npombineHHoi nanatsl Poccuiickoin ®enepauum

O6en

14:30-15:40

14:30-15:40

I'Iapanneanble ceccun

Ceccua 1.2: MCDO 9: ocob6eHHOCTU U NOCNeacTBUA lFocTtuHuua «Actopuax
BHeApeHusA KoHdepeHu-3an N2 6 (1-7 3TarK)

C 2079 roga BCTYyNUAM B feiCTBME HOBble TPeGOBaHMA
no 6yXranTepCcKoMy y4eTy AnA KpeAUTHbIX OpraHM3aumii, oCHoBaHHble Ha npuHuunax MCPO 9 «PuHaHcoBble
MHCTPYMEHTbI». OIHOBpEMEHHO OblfIN YTOYHEHbI aIFOPUTMbI UCMO/Ib30BAHNA HOBbIX AaHHbLIX GyXranTepcKoro
y4eTa AnA pacyeTa NpyAeHUMasnbHbIX MoKasaTeneil. B paMKkax faHHoi ceccum npeanaraeTca o6CcyauTb UTOTU
nepexofa B byxrantepckoM yydete Ha MCDO 9, 0COHBEHHOCTU NMPUMEHEHNUA HOBbIX TPEOOBaHWIA, aKTyaslbHble
Bonpocbl no MCOO 9.

Mopgepartop:

Anppent Kpyxanos, 3amectutens lNMpeacenarena banka Poccum

CnuKepbl:

Mapusa BonowmHa, [JypekTop [lenaptameHTa perynnpoBanua yxrantepckoro yueta banka Poccum
Anexkceit JlobaHoB, [lvpekTop [lenaptameHTa 6aHKOBCKOro perynnpoBanua baHka Poccun
EraTtepuHa HekpacoBa, NapTHep, AO «[lpaiicBotepxaycKynepc Ayant»

Muxaun PatuHcKui, CTaplunii ynpaBnaAioLwmiA QYPERTOP, MaBHbIi Gyxrantep — AupekTop [lenaptameHta
yyeTa u ot4eTHOCTH, MAO CHepbaHK

loctuHuua «AHrnetep»

Ceccun 2.2: BzaumogencTBue fieHeXKHO-KpeauTHOMN
KoHdepeHu-3an N2 7 (1-# 3Tax)

M MaKponpyaeHuuanbHoM NOIMTUK

Mocne MMpoBOro GUHAHCOBOIO KpU3WCa PErynAaTopbl
UHAHCOBOr 0 pblHKA COLLINCH BO MHEHWW, YTO NOC/ef0BaTe/IbHasA peanm3aumnsa NonTUKM, HanpaBieHHON
Ha CHUXKEHWE CUCTEMHbIX PUCKOB (MaKpONpyAeHUMANbHON NOUTUKM), ABNAETCA HE MeHee 3HauMMOW
bYHKUVEN, YeM peann3aumna AeHeKHO-KpeaUTHO NoUTUKK. CTano 04eBMAHO, YTO LIEHOBAA CTabUIbHOCTb
cama no cebe He MOMKET NPeAoTBPaTUTL HAaKoMeHNe AncbanaHcoB GUHAHCOBOW cMCTeMbI. Takum
o6pa3oM, nosBMnacb He06XoAMMOCTb Pa3paboTHM OTAENbHOr0 HANpPaB/eHUs perynupoBaHus, HaLeNeHHOro
Ha noafepHaHne PUHAHCOBOV CTabUIbHOCTW. Peanun3aumna Karaoii 13 3TUX NOSMTVK HEBO3MOXKHA 6e3
yyeTa [elCTBUI B paMKax ApYroW, Tak Kak peasnsyemMble Liesin MOryT UHOMAA NPOTUBOPEUUTb Apyr Apyry.

B pe3synbTaTe Bo3HMKNA Npobnema noucka Hanbonee onTuManbHoro 6anaHca npu peanvsauuv JKMN

¥ MaKponpyAeHUManbHON MOMUTUKM.

B xope ceccumn y4acCTHUKN Oﬁcy,ElFlT cneayowme Bonpochbl:

= B 4eM 0cobeHHOCTV MaKponpyAeHLManbHON NOMTUKM, KAKUMW MHCTPYMEHTaMU OHa peann3yeTca u
royemMy ee Hayvau WKUPOKO 06CYHAATb TONBbKO Nocsie GUHAHCOBOrO Kpusnca?

= Kak MaKkponpygeHumanbHas NosMTuKa, Npu3BaHHas obecneunts GUHAHCOBYIO CTabUILHOCTb, COOTHOCUTCA
C [IEHEKHO-KPeaMTHOM NOMUTVKON, HaNpaBeHHOW Ha NoAAepKaHNe LLIeHOBOW CTabuibHoCTU?

= Kakas v3 HKX MMeeT NpuopuTET B Cllydae NpoTUBOpeUns?
= Hakume ocobeHHocTv B3anmogeiicTeua KM 1 MakponpyaeHUManbHOM NOMMTUKM MOMHO BblAeMTb ANA

CTpaH C pa3BMBAOLLMMUNCA PbIHKAMU?
Mopgepatop:
Kcenun KOpgaeBa, NepBoiii 3amectutens MNpeaceaatens baHka Poccun
CnuKepbi:

Muxaun 3apopHos, MNpe3ngeHT — npeacenaresb npasnenus, NAO baHk «PH OTKpbITHE»

14:30-15:40

14:30-15:40

BunueHuo Jla Bua, Ynpasnaiowwmin gupeKTop, reHepasbHblii Aupektop, Promontory no perviory Eespona
n BavrkHnin Boctok

Xecyc CaypuHa Canac, leHepasnbHblli AMPeKTOp AenapTaMeHTa GUHAHCOBOW CTabuibHOCTH, Haa30pa
1 aHanu3a LeHTpanbHoro 6aHka Mcnanum

Mapk VY3aH, VicnonHuTtenbHblii Aupektop, O6HOBNEHHbIN BpeTToH-Byackuii KomuteT

MpesnpgeHTcKaa 6ubnuoTteka
HoHdepeHu-3an N2 3 (2-i 3Ta)

Ceccun 3.2: KoOHKypeHuMs 3a po3HMYHOIo MHBECTopa:
6poKepbl M AoBepuTesbHbIE YNPaBAAIoWmne

B ycnoBuAx AUHaMWYHOIO MU3MEHEHWA KOHBIOHKTYPbI
($VHAHCOBOrO PbIHKA, KOrAa CTaBKU MO HaHKOBCKUM [erno3nTam
CTaHOBATCA MeHee NpuBJieKaTelbHbIMU M0 CPABHEHMIO C UHBECTULIMOHHOM BbIFOAOM, Npeanaraemoi
npogeccMoHanbHBIMU YHaCTHUKaMK, BHUMaHVe pO3HWYHOro MHBECTOpa Bce 6onbliue obpalaeTca K pbiHRY
LieHHbIX bymar. B fJaHHbIX yCoBrAX Ha pUHAHCOBOM pblHKe 060CTpAeTcA Hopbba 3a KMeHTa Me Ay TakMm
¢dVHaHCOBbLIMM NOCPeHUKaMK, Kak BpoKepbl U AoBepUTeNbHbIE YrpaBAloLWme.

B pamKkax ceccum nnaHupyeTca 06CyAnTb akTyasibHble BOMPOCH pa3BuUTUA GUHAHCOBOMO PbIHKA C TOYKM
3pEeHVA MPEUMYLLECTB U PUCKOB, KOTOPbIE HECET B cebe Ta UM MHaA Mogesb, CO6MAEHNA MHTEPECOB
VHBECTOPOB MNpU NPeSJIOKEHUN UM MHBECTULIMOHHBIX MPOAYKTOB, UCMOJIb30BAHWA HEJ0OPOCOBECTHbIX
KOHKYPEHTHbIX NMpeVMyLLecTB.

TaK, HanpuMep, 3aKoHo4aTe/IbHO 3aKpenieHHan 3a 6pokepamm BO3MOXKHOCTb UCMOMb30BaTh JeHEHHbIe
CPeaCTBa KMEHTOB B COBCTBEHHLIX MHTEPECAX MO3BOJIAET CHUMATL Tapudbl Ha YCayri, Aenas 6pokepar
6onee npuB/eKaTebHbIM 41 KMEeHToB. BMecTe ¢ TeM AaHHas Mogesb BfiedeT 3a Cob0i MoBbIlLeHHbIe
puUCKM Ans nHBecTopoB. Kpome Toro, ogHOM U3 Nperpag B pa3Butun GpoKeparka Anf WWPOKOoN ayauTopum
AB/IAETCA OTHOCWTESIBHO HU3KUI ypOoBEHb GUHAHCOBOM MPAMOTHOCTU HACE/IEHUA.

B faHHoOW cuTyaumm NpefCcTaBnsaeTca NpUB/eKaTebHbIM HainuMe KBaMULMPOBAHHBIX 4OBEpPUTESIbHbLIX
yNpaBAAOLLMX, Yell OMNbIT U KOMMNETEHLMW NO3BONAIOT ONpeaeTb ONTYMAsIbHYI0 MHBECTULMOHHYIO
CTpaTervio B COOTBETCTBUM C PUCK-anneTUToOM noTpebutenda. OgHaKo 1 AeATENbHOCTU [JOBEPUTENBHOIO
YNPaBAAOLLEro NpUCyLLy 3HAUUTE IbHbIE PUCKU: AOBEPUTESbHLIA YNPaBAOWMIA HE rapaHTUpyeT AOCTUHKEHUS
0KMIAEeMOro YPOBHA JOXOAHOCTU U He HECET OTBETCTBEHHOCTY B C/ly4ae NOTepU aKTVUBOB B pe3ynbTate
yNpaB/ieHna B COOTBETCTBUAW C OMNpefesieHHoN cTpaTerneit. Kpome Toro, K nperpagam passutus poiHKa
YNPaB/eHnA akTMBaMUN B PO3HUYHOM CEKTOPE MOMHO OTHECTU HU3KYI0 PeHTabeNbHOCTb Npu yrnpaBeHum
OTHOCUTESNIBHO MaslbiMU KJIMEHTCKUMYM MOPTHENAMU LIEHHBIX ByMar, YTOo BbIHYKAAeT LOBEPUTESbHbIX
yNPaB/AOLMX YCTAaHABNMBATb MOBbILLEHHbLIE MOPOrv BXOMAEHUA A/1A PO3HUYHBIX MHBECTOPOB.

Mopeparop:
ExaTepuHa lony6, KoopavHaTop npoeKToB, HEKOMMEPUECKUA GOHA «AHANUTUYECKUI LieHTp ,DopyM“»
CnuKepbl:

ExaTepuHa AHgpeeBa, Buue-npesnaeHt HauvoHanbHol accoumanmm y4acTHUKOB GOHA0BOMO pbiHKA
(HAY®OP)

WpuHa KpusouleeBa, leHepanbHbiii gupextop, YK «Anbda-Kanutan»

Bnapgumup MoTtano., MMaBHbIl ncnonHUTeNbHLIN AupekTop, «BTh Kanutan MHBecTuuum», cTaplumin BuLe-
npe3ungenT, bark BTH (MAO)

Napuca CentotuHa, [ypekTop [lenaptamMeHTa pbiHKa LIeHHbIX BymMar n ToBapHOro pbiHka baHka Poccun

Mpe3ugeHTcKaa 6ubnnoTeKa

Ceccun 4.2: HM®. PaclumpeHne MHBECTULIMOHHbBIX
KoHdepeHu-3an N2 1 (1-11 a1ax)

BO3MOMHOCTEN VS yrnpasjieHne pucKamm:
3apa6oTtatb unu cbepeun?

B pamKax ceccum byayT paccMOTpeHbl OCHOBHbIE HaMNpaBeHUs pa3BUTUA MHBECTULMOHHBIX MPOLLECCOB
HerocyapCTBeHHbIX MEHCMOHHbIX poHAoB (HID).

Tak, 6yayT 0b6cyRaaTbCA HOBbIE 3aKOHOAATe/bHble TPE6OBaHUA K GUHAHCOBLIM MHCTPYMEHTaM B NnopTdenax
HM®, B 4yacTHOCTV HOBbIE BUAbI AKTUBOB, PEATUHIOB U COENOK Ha bupre.

Ocoboe BHUMaHWe GyaeT yaeneHo [oNroCpoYHbIM MHBECTULIMAM, BasIlOTHBIM MHCTPYMEHTAM U MHOCTPAHHbLIM
LieHHbIM ByMaram.

Befywme skcnepThl pblHKA TaKHe BbIpa3AT CBOE MHEHWE 0 BANAHWUM CTPECC-TECTUPOBaHMWA, duayLmapHoi
OTBETCTBEHHOCTU M 06A3aTe/IbCTB M0 BO3BPATHOCTU NMEHCUOHHBIX CPEACTB Ha MHBECTULIMOHHYIO MOSIUTURY
doHaoB.

Mopgepatop:

Cepreit benskos, Mpe3vaeHt, CPO «AHMN®»; npeacenatens npesvanyma, AKOPT; npeacenatens
npasnenua, HAAWP; ynpasnsatowmii aupekTop, InfraONE
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14:30-15:40

14:30-15:40

XXVIII MEXOYHAPOAHbIA ®UHAHCOBBIN KOHTPECC: AEHG MEPBLIV

Cnukepbt:

ApceHuii Ma3sKoB, [IMpeKTop AenapTamMeHTa CPO4HOro pbiHKa, NAO MockoBcKas bupia

Angpeit -ypuxuH, [JupeKTop fenaptaMeHTa puck-meHeaRmenTa, AO «HM® ,BYAYUIEEs

Uropb 3eneseukui, leHepanbHblii gupextop, AHanutudeckoe KpeautHoe PeiituHrosoe ArenTcTtso (AKPA)

Kupunn MNpoHuH, Oupektop [lenaptaMeHTa KOMMEKTUBHBIX MHBECTULMIA U OBEPUTENIbHOIO yNpaB/ieHus
baHka Poccun

Mpe3snpeHTcKaA 6ubnuorexa

Ceccusn 5.2: Counanusaums poiHka MOO:
KoHdepeHu-3an N2 4 (3-i 3Tax)

TpaHcdopmauma 6usHec-moaenei nNog BAMAHUEM
perynaupyiowiero Bo3gencreusa

3aKoHodaTeNlbHble U3MeHEHNA, BCTYNMBLUME B CUJTy B AHBape

2019 ropaa, oKasanu BAMAHUE HA MUKPOPUHAHCOBBIN PbIHOK B LIE/IOM U Ha paboTy ero oTAesNbHbIX
YHaCTHVKOB. YcuneHne paHee feNCTBOBABLLEr0 OrPaHNYeHnA Ha pa3mep nnaTexen No KPaTKoCPOYHbIM
noTpebuTebCKUM 3aiiMaM 1 BBEAEHWE OrpaHUYEHUA Ha pa3Mep eKeHEBHOWM NPOLIEHTHONM CTaBKM BbIHYAUIM
6051bWUHCTBO MPO 13MeHUTb Mofenb BefjeH!A 6U3Heca, YToObl COXPaHWUTb CBOE MPUCYTCTBUE Ha PbIHKE.

MpencTaBuTeNy NPodeccMoHabHOro COOBLLECTBA PACCKAMKYT KoJIeraM 0 peann3yeMblx UMK CTpaTerusax
NepecTpoiiki 613Heca U 0 HOBbIX BO3MOMHOCTSAX /1A Pa3BUTUSA.

VHoCTpaHHbIli CNivkep NpeACcTaBUT CBOW B3MNAL Ha BO3MOMHbIE NMyTU Pa3BUTUA MUKPOPUHAHCMPOBaHUS,
OCHOBAHHbI Ha MeMAyHApoAHOM onbiTe. CriyliaTeny TakKe Y3HAIOT O MO3ULMM NPABO3aLLMTHUKOB

no paccMaTpuBaeMbiM Bonpocam. KpoMe Toro, Ha ceccumn nnaHupyeTca o6cyanTb NepcrnexkTUBbl BHeAPEHUA
B perynupoBaHvie nokasartena Aonrosoi Harpysku (MAH), npusBaHHOro CHU3UTb HArpy3Ky Ha 3aeMLLVKOB
U UCK/IOYNTb BO3MOMHbIV POCT 3aKPEeAUTOBAHHOCTY HACE/EHMS.

Mopgepartop:
Bnagumup YuctioxuH, 3amectutens lMpeacepnatensa banka Poccun

CnuKepbi:

Hukonai Hypasnés, YneH Coseta ®epepaunn @enepansHoro Cobpanusa Poccuiickoin Peaepaumn,
nepBblit 3aMecTuTenb Npeaceaatena Komuteta Coseta Pegepaumn no 6104KeTy M GUHAHCOBLIM PbiHKAM

Anpgpen KneiimeHoB, leHepanbHbIii AUpeKTop, rpynna KoMnanumii Eqvanta

EBreHus JlasapeBa, PykoBoaunTenb npoekTa ObLepoccuiickoro HapoaHoro ¢poHTa «3a npasa
33€EMLLMKOB»

Anekcen CaatioruH, MomouwHuk MNpeacenatena CueTHo nanatel Poccuickon defepauym

Myxammap, HOHyc, Mpodeccop, ocHoBaTenb MpaMuH-6aHKa, naypeat HobenescKkoi npemun Mupa
2006 ropa

lfoctuHmnua «Actopma»
KoHdepeHu-3an N2 5 (1-# 3Tax)

Ceccun 6.2: OCAIO - Kypc Ha UHAUBUAYANU3aLVIO
OCATO - Kt04eBOIi CEKTOP POCCUICKOrO CTPaxoBaHuA,

KOTOpbI HA NPOTAMEHWUM NOCIefHUX NET ABNANCA Hanbonee
YyBCTBUTE/bHBIM /1A €ro y4acTHWUKOB. MNpeanaraetca obcyantb
HoByto cbanaHcupoBaHHyto Mogenb OCATO, npu KoTopoi NoTpebuTesNb Noay4aeT [OCTYIHYIO

W KauyeCTBEHHYIO YCNYry, HA CTOMMOCTb KOTOPOI OH MOMET BANATL Yepe3 CBOe NoBefeHve Ha Aopore,
2 CTPaxoBLUMK 3KOHOMUYECKUN 3aMHTEPECOBaH B OKa3aHWW TaKow yCiyru.

B pamKax ceccum nnaHvpyeTcA paccMoTpeTb B TOM uncie nepsble utorn pepopmbl OCAIO; ocHoBHble
TpeHabl pa3suTtua OCAIO B 2017-2019 ropax, BKIKOYAA perroHanbHblii acneKT; 0cobeHHOCTH
nHameuayanmsaumm ctpaxosoro npogykta OCAIO; undposmsaumio OCAIO (HoBble BO3MOMHOCTU AN1A
YHYaCTHUKOB OTHOLLEHWI); @ TaKMKe posib CTPaxoBblx MocpeHnKoB npu pepopmmposaHun OCATO.

Mopgepatop:

BukTtop KnumoB, OuHaHCOBbIV YNIONHOMOYEHHBIV MO NpaBam noTpebuTenein puHaHCOBbIX yCiyr B chepe
cTpaxoBaHua, Cnyb6a GUHAHCOBOrO YrNONHOMOYEHHOrO

CnuKepbl:

Muxaun Bonkos, [eHepanbHbin AnpekTtop, npeacefatens npasnenuna, CMNAO «MHrocctpax»
®ununn MabyHua, OupexTop JenapTtaMeHTa CTpaxoBoro pbiHKa baHka Poccum

Metp LKymaToB, KoopauHatop asueHnsa «O6LLECTBO CUHUX BEAEPOK»

Anpgpen fl3biKoB, BeayLimii Hay4HbIli COTPYAHMK AenapTaMeHTa CTpaxoBaHWA U SKOHOMUKM COLMabHOM
cpepbl, PuHaHCOBLIN yHUBepcuTeT npu Mpasutensctee PO

®HUHAHCOBBIE PbIHKH: TIOBBIIIEHUE CJIOXKHOCTH, ITOALEPXXAHUE VCTOMYUBOCTU MPOrPAMMA

4 vions 2019 roga
YyeTBEPr

XXVIII MEXOYHAPOAHbIA ®UHAHCOBBIN KOHTPECC: AEHG MEPBLIV

14:30-15:40 Ceccua 7.2: Uudposas TpaHcpopmauma u Kubeppucku Mpe3upeHTcKaa 6ubnnoTera
B ¢puHaHCcoBoOIi chepe Rondepenu-3an N2 2 (1-1 atax)
PassuTtre LMPpPOBLIX TEXHONOTUIA, BOSHUKHOBEHWE HOBbIX
peLLeHuit 1 CepBMCOB, NepeBof HU3HEC-NPOLLECCOB B LMdpoBoe
NPOCTPAHCTBO MO3BOJIAET 3HAUUTESIBHO YNYHLINTL KANEHTCKUA OMbIT U COKPATUTb N34EPHKN KOMMAHWUNA.
[Mpv 3TOM BaKHyto ponb B LMPPOBOI TpaHCHOPMALIMM UIPAIOT U PErYNATOPbI 3a CHET CO3A4aHMA NPaBOBbIX
YCNIOBWI ANA BHeAPEHWA MHHOBALWIA U peanu3aumn MHGPaCTPYKTYPHBIX MPOEKTOB, 3aTparvBatoLmx Bcex
YYACTHMKOB GUHAHCOBOrO PbIHKA.
BMecTe ¢ TeM B KOHTEKCTe LidbpoBM3aLIMM BCEN SKOHOMUKM PACTyT PUCKK B 061aCTV MHDOPMALIMOHHOM
6e30nacHOCTK, B CBA3M C YeM MHGOPMALIMOHHAA 6e30MaCHOCTb U KMBEPYCTOMUMBOCTD ABNAIOTCA KIOYEBBIMUI
darTopamu ycrexa noboro TexHuyecKkoro peleHus. MiHgopMaumoHHaa 6e3onacHocTb Obina BblaeneHa
B OTe/IbHbIl MPOEKT B pamMKax nporpaMmbl «Lindposas skoHoMrKa Poccuiickon Oegepaummy.
Mopepatop:
Onbra Cropo6oraToBa, MNepsbiii 3amecTuTens Mpeacenatens baHka Poccun
CnuKepbl:
Onbra [lepryHoBa, 3aMecTuTenb NpesunieHTa — npefceaaTesib NpasBeHns,
Bank BTB (MAO)
Cranucnas KysHeuoB, 3amectutens npefcenatens npasnexus, NMAO CoepbaHk
Unba CaukoB, OcHoBatesb, reHepanbHbin gupexkTop, Group-IB
ApTem CblueB, MepBbiit 3aMecTUTeNb aupekTopa [enapTtameHTa MHpopMaLmMoHHo 6e3onacHocTv
Banka Poccun
Makc Xaysep, MapTtHep, ynpasnatowmii agupextop, BCG

15:40-16:00 Kode-6peiik
MapannenbHble ceccumn

16:00-17:10 Ceccua 1.3: bBusHec-Mopesb «permoHanbHoOro» 6aHKa: FocTHuua «Actopus»

npouwyioe, HacTosuee u 6yayuiee KoHdepeHu-3an N2 6 (1-i 3Tark)

TMBKOCTb, UHAMBUAYAbHBIA NOAXOA M BbICTPOTA NPUHATUA
peLLeHuit Npy Bblgaye KpeauToB paHee COCTAB/AN NPEeMMYLLECTBO perMoHasbHbiX 6aHKOB nepeg
KpeauTHBIMU OpraHn3aumnAMK, AedCTBYIOWMMN Ha defepasbHOM YpoBHE. 3a NnocneHue rofpl cuTyaumn
M3MeHWUNach B NoMb3y Noc/iefHUX, B TOM Yucie 6narogapAa 3HauuTelbHbIM MHBECTULIMAM U UHBIM
BO3MOMHOCTAM, KOTOPbIMM pernoHasbHble 6aHKM He pacrnonaratoT. B pesynstate permoHasnbHble 6aHKu
BbIHY*/EeHHO cMeLLaoT GOKyC CBoen feATeIbHOCTM Ha onepaummn Ha pbiHke MBK 1 ¢ baHkom Poccun.

B KkayectBe perynatusHoro oteeta baHk Poccumn BBen nponopumoHanbHoe perynnpoBaHune, co3gaeT
nnowanry «MapreTnneic», Cnoco6CTBYeT COBEPLLUEHCTBOBAHUIO CUCTEMbI CTPAXOBAHWA BKIAA0B 3a cYeT
BK/IOYEHVA B ee NnepuMeTp CpeacTB Masbix NpeanpuaTuia. JlocTaTo4yHo n 3TOro AnA aKTUBU3aLMKN pa3BuUTUA
pervoHasnbHbix 6aHKOB? KakoBa WX posib B COBPEMEHHbIX YCII0BUAX?

Mopgepartop:

AHaTonuit AKkcakos, Mpefceaartens komuteTa MocyaapcTeeHHol Jymbl @efepansHoro CobpaHua
Poccuiickont ®epepauym no GUHAHCOBOMY PbIHKY

CnuKepbl:

Muxaun ManoHoB, Npeacenatens npaenenus, AO Kb «Accoumaumnax»

JNapwmca MNMasnoBa, HayanbHuK Bonro-BaTcrkoro rnaBHoro ynpasnenna baHka Poccun

Anekcanpgp MonoHckuin, upextop [enaptameHTta obecrneyeHns 6aHKOBCKOro Hag3opa baHka Poccun

borpan Wa6ns, PykoBoautens Cryobbl Teryllero 6aHkoBCKoro Hag3opa baHka Poccun



®UHAHCOBBIE PIHKH: TOBBIIIEHUE CJIOXKHOCTH, ITOALEP)XXAHUE YCTOMYUBOCTU

10

4 vions 2019 roga
YyeTBEpr

16:00-17:10

16:00-17:10

MPOrPAMMA

XXVIII MEXOYHAPOAHbIA ®UHAHCOBBIN KOHTPECC: AEHG MEPBLIV

loctuHuua «AHrnetep»
KoHdepeHu-3an N2 7 (1-7 3Tax)

Ceccua 2.3: KOMMYHUKaLMOHHAA NOIMTUKA KaKk
MHCTPYMEHT [leHeKHO-KpeAUTHOMN NOJIMTUKU

Bcero Tpu pecAatuneTua Hasag Hambonee pacnpocTpaHeHHoM
MPaKTUKOW LLeHTpasibHbIX 6AaHKOB 6bI/I0 MAKCUMaIbHOE OrpaHUYeHNe NpeaoCTaB/eHUA BoBHE MHdOpMaLIMK
0 TOM, KaKk NpuHUMaroTcA pellenna. C pasBUTUEM NOMUTUKMU TapreTMpoBaHuA MHOAALMKW, MpeanonaratoLlel
ny6avyHoe 06A3aTeNnbCTBO AOCTUHKEHUA LU Mo MHOAALMKU 1 6a3npyIoLLEenca Ha 3aAKOpUBaHNN
VHONALMOHHBIX OFUAAHWIA, MONOMKEHNE U3MEHUIOCH. AKTYBHAA KOMMYHUKALMOHHAA MOMIMTUKA NMOCTENEHHO
cTana HeoTbeMIEMbIM 3/1EMEHTOM paboTbl 10600 COBPEMEHHOMO LIEHTPANbHOIO BaHKa.

HaKonneHHbI MMPOBOIA OMBIT KOMMYHWUKaLMIA B paMKax pesnuMa TapreTMpoBaHua MHPAALMK 1 TeRyLLaA
MpaKTMKa pa3HblX CTPaH MOKa3bIBatOT, YTO B 3TOW cdepe cenyac BCe elle 0CTaeTCA HEMAsO OTKPbITbIX
BOMPOCOB.

OavH 13 Hanbonee AMCKYTUpYeMbIX — Gyayliee 3aABMEHWI 0 HAMEPEHWAX B 0611aCTU AeHEHHO-KpeanTHO
NOSMTVKM B YCIOBUAX HOPMAnn3aLumm AeHEeKHO-KpeaUTHON NOSMTUKM Pa3BUTLIX CTPaH U rnobanbHbIX
$UHAHCOBbIX YCII0BUIA. BarkHBEIM BOMPOCOM ABIIAETCA TaKKe OMNpefesieHne onTUMabHON CTeneHn
Mpo3payvHoCTy, LenecoobpasHocTy NybnKaLmm NporHo3a KioyeBoii ctaBku. Co CBOMMM BbI30BaMu
CTasIKMBAIOTCA U CTPaHbI C GOPMUPYIOLLMMUCA PbIHKAMM.

3Tv v Apyrue Bonpockl 6yayT 06CyKAATHCA HA CECCUM C MPELCTABUTENIAMU MEXAYHAPOAHbIX OpraH13aLui
W LUeHTpasbHbIX 6aHKOB CTPaH, UMEIOLMX MHOTONETHUI U YCMELHbINA OMbIT NPOBEAEHNA KOMMYHUKALMOHHOM
MOMTYIKM.

Credann ®nangepc, CTapLumii NUCNONHUTENBHDI peAaKTop Mo 3KoHOMUKe, Bloomberg News

Knemenc lMpade, IkoHomucT, Nonaman Cakc
Anerceit 3a60TKuH, [lypexTop [lenaptamMmeHTa AeHerKHO-KpeauTHOM nonuTkm baHka Poccum

Cepreit PomaHuyK, PykoBoauTenb onepawuuii Ha BasIlOTHOM PbIHKE U fEHEKHOM pbIHKE,
AKB «MeTannmHeecT6aHK»; npesnaeHT ACI Russia — The Financial Markets Association

3aeHek Tyma, MNaptHep, KPMG Yewckan Pecnybnmka

Maiikn JpMaH, MaBa AenapTaMeHTa U3y4YeHWA JeHEeHHO-KPeANTHON NOSUTUKK,
EBponeiickuin LieHTpasibHblli 6aHK

Mpe3uaeHTcKkan 6ubnnotexka
KoHdepeHu-3an N2 3 (2-i1 3Tar)

Ceccuna 3.3: CpoyHbIN pPbIHOK: HA Nopore nepeMeH?

B paMKax ceccum nnaHupyeTca 06CyauTb Kak AeicTByolLee
perynnpoBaHue, TaKk ¥ akTyasibHble NoTPebHOCTM Y4aCTHUKOB
OUHAHCOBOIO pbiHKA (BKJIIOYAA KOPMOPATUBHBIX Y UHCTUTYLIMO-
HaflbHbIX MHBECTOPOB), @ TaKkKe HeobxoauMble AeCTBUSA, KOTOopble HAZ0 NPeAnpUHATL ANA AaNbHelWero
pa3BUTUA CPOYHOIO PbiHKA.

B HacToALlee BpeMA nNpeobiafaloLLyto [OJI0 OpraHn30BaHHOrO TOBApHOIo pblHKA 3aHMMAloT CMoT-TOPru.
Pa3BuTie cpoyHOro pbiHKa ABNAETCA 3aKOHOMEPHbLIM MePexooM OT PblHKA HaJIMYHOro ToBapa K obpalleHnio
M®U c ToBapammn B KauecTBe VX 6a3UCHBIX aKTUBOB, YTO TaKMe He0bX0AMMO ANA ynpasieHna GUHAHCOBbIMM
PUCKaMM YHaCTHUKOB pbiHKa MOCPeACTBOM Xe[KMPOBaHWA. B HacToALlee BpeMA TOBapHbIe [epuBaTVIBbI

B OCHOBHOM MPUBA3aHbl K MHOCTPAHHBLIM LIEHOBbLIM 3TasloHaM (6eHYMapKaMm), KoTopble He Bcerga
cnpaBeAnMBO OTPaMaloT CTOMMOCTb POCCUICKIX TOBApOB.

C y4eToM 3Toro njaHupyeTcs obcyauTb NepCrnerTUBbl peann3aLmmy NPOEKTOB POCCUIACKUX BUPHK
no passuTuto Topros N®W Ha ToBapbl (HedTb, HeHTENPOAYKTHI, CENIbCKOX03ANCTBEHHAA NPOAYKLUMA U Ap.),
npefHa3sHaYeHHbIX KaKk A1A BHYTPEHHEro, TaKk v A BHELWHEro pbiHKa.

BmecTe ¢ TeM, NTOMUMO yKa3aHHbIx NPW Ha ToBapbl, AOMHHOMO BHUMAHWA 3aC/yKMBaLOT
1 TOprytoLmMeca Ha OpraHM30BaHHOM POCCUIMCKOM pbiHKe NMU Ha uHble 6a3ncHble aKTUBbI, B TOM YKC/e
CTaHAApTU3MPOBaHHbIE U Apyrue bupesble NOU.

B xoae AMcKyccum NnaHUpyeTCa 3aTPOHYTh aKkTyaslbHble BOMPOChl PErynpoBaHnA NPOLIEHTHOMO PUCKa
onpepesieHHoro GMHaAHCOBOIO MHCTPYMEHTA, a TaKke ucnonb3oBaHna uiankatopa PEMO c KCY Kak
nokasarena AMHaMWYHO Pa3BMBAlOLLErOCA NPOAYKTA AEHEKHOMO pblHKa.

Uropb Mapuu, YneH npasneHna — ynpasnaioLwWmii AUPEKTOp MO JeHEMHOMY U CPOYHOMY PbIHKaM,
MAO MocKoBcKan bupra

Uropb lMNonyTeuH, PyrkoBoanTenb 0TAena TOPro.bix onepaumin U 3aMecTuTeslb HavaslbHUKa ynpaBieHna
onepauuin Ha rnobanbHbIX TOBapHO-ChipbeBbIX pbiHKax, AO BTb Kanutan

AnekcaHpp 3o3ynn, Co-pykoBoauTesb TpeliauHra, JenaptameHT rnobanbHbix poiHKoB, MAO CoepbaHk

Pomat Jloxos, YneH lMpaBneHus, 3aMecTuTeNb reHepasbHOro AMpeKTopa no rnodanbHbIM pbiHKaM
1 UHBECTULIMOHHO-6aHKOBCKUM ycnyram, PuHaHcoanA rpynna BRC
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Amutpuin Mono., HauanbHWK ynpaBneHus npogax HedTenpoaykTos, MAO «JlyKoln»

Onbra LUnwnaHHuKoBa, 3aMecTutenb AupexTopa JenapTaMeHTa pbiHKa LieHHbIX GymMar v ToBapHOro
pbiHKa baHka Poccumn

Mpe3ugeHTcran 6ubnuotera
RoHdepeHu-3an N2 1 (1-1 3Tark)

Ceccun 4.3: Cneygeno3uTtapun. B Hory co BpemeHem.
3a yYTo NNaTUT UHBECTOP

B pamrax ceccum byayT paccMOTpeHbl OCHOBHbIE Hamnpas/eHus
passuTua GU3Heca cneunanM3MpoBaHHbIX Aerno3utapues
1 aKTyasnbHble TEXHONOrMYecKne NoTpebHOCTH MHPPACTPYKTYPbI, AVKTYEMble 3anpocamm pbiHKa.

BeayLuve 3KcnepThl pbiHKa KOMIEKTUBHBIX MHBECTULIMI BbIPA3AT CBOE MHEHUE O BO3MOMHbIX HOBbIX
bYHKUMAX Cneumanv3MpoBaHHbIX Aeno3vuTapyeBs, B YHaCTHOCTY O nepefade UM Ha ayTCOPCUHI QyHKLMIA
K/IMEHTOB Ha 0BCNYK1BAHWUK, 06ecneumBaloLLMX UX OeATeNIbHOCTb (Hanpumep, 63K-0duc), 0 BO3MOKHOCTU
OCYLLECTBNEHNA CMeLManu3npoBaHHbIM Jerno3uTapueM pacieToB Mo ciesikaM U 06A3aTeNbCTBaM KIMEHTOB,
0 NpefocTaBieHnn LOMNONHUTENIbHOrO CepBUca /1A CTPAXOBbIX KOMMAHWIA, 0 BO3MOMKHOCTU 06C/YKMBaHUA
MHBIX 3aUHTEPECOBAHHBIX BUAOB KIMEHTOB. [1aHMpyeTCA TaKkKe AUCKYCCUA Ha TeMY NPYMEHUMOCTU
3apy6erkHOl NPaKTVKM paboTbl KACTOANAHOB M aAMUHUCTPATOPOB GOHAO0B.

Kpome Toro, 6yaeT obcyaaTbCA FOTOBHOCTb CreLnasu3MpoBaHHbIX Jerno3nTapueB K pervcTpauuy npasun
noBepuTenbHoro yrpasneHusa MA® 1 noTpebHOCTb MHBECTOPOB B STOM.

OTpenbHo 6y£l,yT npoaHan3npoBaHbl Tak Ha3blBaeMble peryfatopHble nperpaibl: YTO Ha [aHHbIA MOMEHT
MellaeT NnoBblleHnto 3¢¢GHTVIBHOCTVI 613Heca 1 3aBOeBaHuI0 [oBepua KnneHTa.

ExaTepuHa lony6, KoopavHaTop NpoeKToB, HEKOMMEpUECKUil GOHA «AHANMTUYECKUI LieHTp ,DopyM“»

Muxaun bob6owuko, Mpefcepatens KomuteTa no xear-poHaam, HAYPAH

HaH-Mbep MNmMe3s, HavanbHWK oTAENa NO HOPMATVMBHO-NPABOBbLIM BOMPOCAM W CBA3AM C 06LLECTBEHHOCTbIO,
Societe Generale Securities Services B Jllokcembypre

TatbaHa EcaynkoBa, leHepanbHbi gupekTop, 000 «CAOK ,fapaHT*»
Bnapumup Kupunnos, leHepanbhbin guperTop, AO «TKB ViHBecTMeHT MNapTHepc»

MaBen Mpacc, MeHepanbHbIn anpekTop, AO «CneunanusmpoBaHHblid genosutapun MHOUHUTYM®»

Mpe3ngeHTcKkaa 6ubnnoTteKa
HKoHdepeHu-3an N2 4 (3-i 3Tak)

Ceccun 5.3: PasButue u coBepuweHCTBOBaAHME UHCTUTYTa
caMoperympoBaHuA Ha MMKpO¢MHaHCOBOM PbIHKE

Ha ceccun nnaHupyeTcA paccMOTpeTb OCHOBHbIE pe3y/bTaTbl
pa3BUTUA MHCTUTYTA CAMOPEryIMpoBaHNA Ha MUKPOPUHAHCOBOM
pblHKe C MOMEeHTa YCTaHOBJIEHWA Ha 3aKOHOJATe/IbHOM YPOBHE OCHOBHbIX TpeboBaHMiA

K CaMOperysMpoBaHuio, 06CyanTb NMepPCreKTUBbLI ero AaSlbHENLLEro COBEPLUEHCTBOBAHUA, @ TaKKe
BO3MOMHOCTW YCUIIEHWA PO caMoperynnpyembix opraHusaumin (CPO) B KOHTPONbHO-HaA30PHOM MpoLiecce.

OTnenbHol TeMoii cTaHeT Bonpoc GopMUPOBaHMA KOHTPOJIbHON cpefpl, B TOM uncne obecnederve CPO
Heo6x0AMMbIMU METOANKAMU/UHCTPYMEHTAMU KOHTPOSIA U peann3aLysa MePONPUATHN MO YyHLLEHMIO
KayecTBa KOHTpOJIbHOW PyHKLUMK CPO.

CeccunA TaKKe NocBALLeHa 06CYKAEHUIO MPENMYLLLECTB PerysIMpOBaHNA Ha OCHOBe 6a30BbIX CTaHAAPTOB
KaK 3 PEKTVBHOrO MexaHN3Ma, MMOBKO 1 orMepaTMBHO OKa3blBAOLLErO perynvpytoLiee Bo3aeicTme

Ha AeATeNIbHOCTb MUKPOPUHAHCOBBIX MHCTUTYTOB. YHACTHUKM AUCKYCCUM Y3HAIOT O HEKOTOPbIX UTOrax
NPUMeHEeHUA CTaHOAPTOB, UX BAMAHUM Ha GUHAHCOBYIO YCTOWYMBOCTb YHACTHUKOB MUKPOGUHAHCOBOIO
pblHKa, 0 AMHAMVIKe HapyLIeHWi 1 NpefoTBpaLLeHUN HeA0OPOCOBECTHBIX MPAKTUK.

Unba KoueTKos, [npekTop [enaptameHTa MUKPOdUHAHCOBOro pbiHKa baHKka Poccum

Uropb BarmHckui, 3amecTutesb AvpeKTopa AenapTamMeHTa S3KOHOMUKK U rOCyAapCTBEHHON NOAAEPHKN
AlK, MuHncTepcTBO cenbckoro xo3ancTea Poccuickon ®enepaumm

Penar [laBnetrapees, [peacenatens npasneHus KpeauTHoro noTpebuTeibCKoro KoonepaTrea
«Penpa 3aeMHo-CbeperaTenibHas Kacca»

dnbmaH MexTtues, MNpeacegatens Coseta CPO «Coto3 MUKPODUHAHCOBBIX OpraHuU3aLuii
»,MurpodunHaHcpoBaHue 1 passutues, npesmgeHt CPO «HaumoHanbHas accoumauma npopeccmoHabHbIX
KOMINEKTOPCKUX areHTCTB» (HATMKA)

AnekcaHap ConoMkuH, Jvpektop, CPO KpeanTHbIX NOTPeGUTENBCKMX KOONepaTUBOB
«KoonepaTnBHble GUHAHCHI»
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Ceccun 6.3: NMoTpe6utenb Ha CTPAXOBOM pbiHKE loctunmua «Actopus»

- o -n
MepBoCTeneHHoe BAMAHWE Ha YCTOMuMBOE pa3BUTHeE Koripepenu-san N¢ 5 (1-it ata)

TPaxoBOW OTPAC/M M KAYECTBO U3HW rparkiaH oKasbiBaeT
pelleHue 3aaa4 B 061aCTW CO34aHUA YCI0BUIM ANA KOHCTPYKTUBHOIO B3aMMOAENCTBUA CTPAXOBLLMKOB

1 noTpebuTeneit CTpaxoBbIX YCIyr, HeLonyLeHNA HeoOPOCOBECTHOMO NOBEAEHUSA Ha PbiHKE, MPUMEHEHsA
VHHOBALMOHHbIX PELIEHMIA, HANpaB/IeHHbIX Ha MOBbILIEHWE JOCTYMHOCTU CTPAxoBbIX YC/yr, yaobcTBa
06C/yKMBaHUA KIIMEHTOB.

B LeHTpe AncKyccuM — BOMPOCh! NMOBLILLEHUA KIMEHTOOPUEHTUPOBAHHOCTU U OTBETCTBEHHOCTU CTPaXoBOro
6u3Heca, cTaHAapTM3aumMm paboTbl 0Tpaciy, UMdpoBMU3aLmMK CTPAXOBaHWSA, UHAUBULYAM3ALUM YCIIYTH,
pa3BUTHA 340POBOV KOHKYPEHLMM HA CTPAXOBOM pPbIHKE.

veTBepr

XXVIII MEXOYHAPOAHbIA ®UHAHCOBBIN KOHTPECC: AEHG MEPBLIV

Mopgepatop:
Bacunmii Mo3gbiwes, 3amecTtutens Mpeacenatena bavka Poccum
CnuKepbl:

[xy3enne BpyHo, [lupeKTop, pyKoBoaMTENb CNYHObI TEXHUYECKOM NOAAEPHKM B 06/1aCTU SKOHOMUYECKUX
M CTAaTUCTMYeCKNX 3aaad baHka Ntanum

AnekcaHap BegaxuH, MepBblit 3amMecTuTeNb Npeaceaatens npasneHua, MAO CéepbaHk
JNopan Kawmtio, Mpeactasutens JenaptamerTa FinTech nhHoBauuii baHka ®paHumm

Op. NoxaHHec TepHep, [upektop [lenaptameHTa ctatucTvkm HaumoHanbHoro 6aHka ABcTpum

Mopgepartop:
Metp LUKymaToB, KoopauHatop asukeHnsa «O6LLECTBO CUHUX BEAEPOK» 17:30-18:40 Ceccun 2.4: UHPnALMOHHBIE OXKUpAHUA: loctuHuua «AHrnetep»
Cnukepbi: KaK UMM ynpaBnAaTb? RoHdepeHu-3an N2 7 (1-7 atax)
HOpwmit BopoHuH, [MaBHbIi GpUHAHCOBBIV YNIOHOMOYEHHDIV MO NpaBam noTpebuTenein GUHaHCOBbIX YTy, BOMbIUMHCTBO LeHTPaNbHbIX G2HKOB PasBUTLIX CTPa K . .
Crys6a BUHAHCOBOrO YMOTHOMOYEHHOTO NpUOEPHKMBAIOTCA peXRMMa MHONALIMOHHOIO TapreTupoBaHua. KioyeBoi XapakTepUCTUKON 3TOMO pexnMa
ABNIAETCA BO3MOMHOCTb BUATD Ha OyAyLLYlo TPAEKTOPMIO MHGMALMM 32 CHET YNpaBNeHNs OHUAAHUAMM
MBaH Kosnos, 3amectutens pykosoauTena Cry6bl no 3awmTe Npas noTpebuTeneii u obecnedeHmio 3KOHOMMWYECKUX areHToB. [03TOMy BarHbIM ABAAETCA BOMPOC 0 3aAKOPEHHOCTY MHGMALMOHHBLIX OUAAHNIA —
ROCTYMHOCTW $uHaHCOBbIX ycnyr baHka Poccum CTeneHn NX peakLmmn Ha KPaTKOCPOYHble MHONALIMOHHbIE LLIOKM.
EBreHus JlazapeBa, PykoBoauTenb npoekTa O6Lepoccuiickoro HapoaHoro ¢poHTa «3a NpaBa 3aeMLLMKOB» Yale Bcero faHHble 06 MHGMALMOHHbBIX OXMAAHWAX MOJIYHAOT HA OCHOBE COLIMOMOMMYECKMX OMPOCOoB NIN6o
Bnaanmup CKBOpPLOB, MeHepabHbii anpekTop, AO «AnbdbaCTpaxosaHues UCMONb3YIOT KOCBEHHBIE OLLEHKUN U3 HabI0JaeMbIX JaHHbIX. B MTOre OHM MOryT pasnnyaTtbCA y pasHblx Fpynmn
3KOHOMMWYECKHMX areHToB U pasnnyHbIM 06pa3oM BAUATL HA MHOAALMIO.
YyacTHUK guUcKyccum: .
KaKkoBbl Moaxoapl K U3MepeHUo UHNALMOHHBIX OFUAAHWIA, OLEHKE UX BMAHWUA HA UHAALMIO
Kupunn Monogbiko, Bedywwii HayuHelii coTpyanmuk, HAY «Bbiciuas WwWKona s3KOHOMMKM» 1 OnpefeneHmio CTeNneH 3aAKOPEHHOCTU? Kak UHONALMOHHBIE OWUAAHNA JOMMHKHbBI YUUTHIBATHCA MPK
NPUHATUM PELLIEHWIA MO BONPOCAM AEHEHHO-KpPeaUTHON NOSUTURN?
MpesunpeHTcKaa 6ubnuorexa M :
:00-17: Ceccua 7.3: Moaxoabl K perynMpoBaHuio ~ oAeparop:
16:00-17:10 AXOA peryavp KoHdepeHu-3an N 2 (1-71 aTa) ) . .
¢buHaHcoBbIX rpynn Mupocnas Cunrep, Ynen coseta avpextopos, Generali Austria, CEE & Russia
B HacToAwee BpemA HabnoaaeTcA TEHAEHUMA K pa3MbiBaHUIO CnuKepbl:
rpaHuL, Mexay pasnuyHbiMU BUAaAMKU GUHAHCOBBIX MOCPEAHUKOB, YPaBIeHWEe KOTOPbIMU, HECMOTPA Anapeii 3 a . 5 P
HApen JlunuH, 3amecTuTenb avpekTopa [lenapTamMeHTa feHewHO-KpeauTHON NonmTukmn baHka Poccum
Ha cneuuann3aumio ux OesTeNlbHOCTH, OCYLLECTBAAIOT OAHM U Te e COBCTBEHHWKM U MeHeOepbl AP ’ Avp P P A PeA
Ha YpOBHE rONOBHbIX OpPraHn3aumnii GrHaHCOBbIX FpyMn. YnpaBneHne KanutanoM, IMKBUAHOCTBIO U pUCKaMu ApmeH Hyp6eksaH, HavanbHuK YnpasneHus 3KoHOMUYECKWX ucciefoBaHuii LieHTpanbHoro 6aHka Apmerun
B GMHAHCOBBIX rpymnnax NpouCXoAMT Ha KOHCOMMAMPOBAHHOM YPOBHE, a B [LeATENIbHOCTU 3TUX Fpynn
¢ Py P A mManp yposB AeATEN Py Jiogmuna MpecHakoBsa, PykosoauTenb nccnepgosatenbckux npoexktos, 000 «MHOOM»
BO3HWKAIOT CrieLduyecKme pUcKU, KOTopble NPeACTaBAAOT COHOM Cepbe3Hblil BbI30B ANA LIEHTPasbHbIX
6aHKOB 1 ApYrUX PerynAaTopos.. [eiicTBYA perynaTopoB Mo MOHUTOPUHIY 3TUX PUCKOB LOJIHKHbI ObITb Cepreii CnoboasH, [iupextop, CERGE-EI
3bPEKTUBHBIMU, HO HE U3BBITOYHBIMU. YHACTHUKM CECCUM MOyYaT BO3MOMHOCTb 06CyanTb NnaHbl baHka
Poccum no BHeipeHWo HOBbIX MOAXOA0B K PeryiMpoBaHuio feATelbHOCT GUHAHCOBbLIX FpyMM.
Mogepartop: 17:30-18:40 Ceccua 3.4: B noncke onTMManbHoOM peryiaTopHom MpesupeHTCcKaa 6ubnuorera
. - Harpy3ku v 3¢PpeKTUBHOro Hap30pa B OTHOLLUEHUU KoHdepeHu-3an N2 3 (2-11 a1ax)
Amutpuin Tynun, MNepsbii 3amectutens MNpeacepatens baHka Poccun YHACTHUKOB PbIHKA LIeHHbIX 6yMar: TEOpUA U NPaKkTMKa
Crukeput: B paMKax ceccum nnaHupyeTca o6cyauTb Hanbonee akTyasbHble A1A NPody4acTHUKOB BOMPOCH! yrpaBieHus
Amutpuii JleBuH, 3amecTutens npesvaeHTa — npeacenartesb npasnenus, NMAO baHk «PK ,OTKpbiTe s perynATopHoW Harpy3Koi 1 3¢pdeKTUBHOro B3aMModencTBUA peryaaTopa U y4acTHUKOB PbiHKa npu
. npoBefeHUn HaA30pHbIX MEPONPUATHIA.
Bacunuin Mo3gbiwes, 3amectutens lMNpencenatena banka Poccun P P ponp
. B 2018 rogy baHnk Poccun Bbinyctun «KoHuenumio nponopLyoHanbHOro peryiMpoBaHna U puck-
Auppeit Cokonos, lMpeacenatens npasnenns, AO «Anbda-banky OpVeHTUpOBaHHOro Haa3opa 3a HPO» 1 nposen coBMecTHyo paboTy co CPO 1 yyaCcTHUKaMM pbiHKa
1o MOArOTOBKE [OPOMHOM KapTbl N0 BHEAPEHUIO KOHLIENUUN A1 CYOHEKTOB PbiHKA LieHHbIX bymar. B pamkax
K 6peii peanu3aunu yKasaHHoOM KOHLENLMM M3MEHAOTCA NMPUHLMMLI U NoaxoAbl Npu ocyliecTBneHnn baHkom Poccum
17:10-17:30 ode-6peitk HaA30pHOM [eATeNbHOCTU.
B ocHOBe NMponopLMoOHaNbHOr0 HaA30pa JIEHMUT YPOBEHb PUCKA NOAHAA30PHOM OpraHM3aLmm, a TaK*Ke
MapannenbHble ceccum XapaKTep U pa3mep NocneacTBU HecobnogeHUsA TaKoi opraHu3aumeli TpeboBaHuii Ana notpebutenei,
oTpac/m 1 pbiHKa B LiesioM. CooTBETCTBEHHO, B HacToALlee BpemA baHk Poccumn npy HaasopHoOM
17:30-18:40 Ceccun 1.4: RegTech n SupTech: TexHonornveckas Foctuhuua «Actopusn» B3aMMOAENCTBUM C YH4ACTHUKAMU PbIHKA Ae1aeT OCHOBHOW aKLEeHT Ha BHeAPEHUN PUCK-OPUEHTUPOBAHHOMO

TpaHcdopMauma B3auMoaeicTBuA GUHaAHCOBO Kordeperu-3an N¢ 6 (1-7 a1am)

MHAYCTPUM U perynatopa

Pa3ssuTre LUMdpPOBbLIX TEXHOMOMMIA Ha GUHAHCOBBIX PbiHKaX MPpefoCTaBaAeT HOBble MHCTPYMEHTLI AnA
CoBepLUeHCTBOBaHNA cdepbl perynnpoBaHna  Haasopa. Lindposusauma perynatopHoit u Haa3opHoi
[leATeNbHOCTU He TOMbKO co3Aana HoBYlo 061acTb NpUMeHeHuA TexHonorwii — RegTech n SupTech, -

HO ¥ NoGyKAAEeT TpPaHCPOPMUPOBATL B3AMMOLEVCTBUE PErYAATOPA C YHACTHUKAMU GUHAHCOBOMO pbiHKA.
Ha ceccuv npepnaratoTca K obcymaeHnio cneayioLye BOonpochl:

= Lindposusauwma Haasopa. HoBbIi B3rNA4 HA PUCKK U perynMpoBaHue.

u OCHOBHbIE TPeHbl B 06/1aCTV PerynAaTOPHbIX U HAA30PHBIX TEXHOMOWIA: UCMOb30BaHNe UHCTPYMeHTOB Al,
ML, Big Data. Lindposusauma ot4eTHOCTW.

= TeKywme NoTpebHOCTU KpeaAUTHbIX opraHm3auwii B Yactn RegTech u SupTech-peluenuii. HeobxoaumocTb
cofencTaua co ctopoHbl baHka Poccun B nx peanunsauum.

= [lopoHaa kapTa no peanunsaumn RegTech u SupTech-npoekTos B baHke Poccum.

noaxoaa u obecneveHun nepexona Ha NpONopLMOHabHbI HAA30p NYTEM YCTAHOBNEHUA eAWHbIX NMOAX0A0B
K OMpeAesneHnio PeXMMOB Ha30pa B 3aBUCMMOCTU OT KaTeropum «pasMepa v 3Ha4MMOCTW» U PpUCK-Npobuss
NoAHAA30PHbIX OpraHM3aLmii. B To e BpeMs yHaCTHUKK pblHKA FOBOPAT O 3HAYUTE/IbHOM Harpy3ke

Ha ¢VHAHCOBbIE OpPraHM3aLmy B paMKax HafA30pHbIX MpoLeayp.

B xo4e AMCKyccumn Meray npodpcoobLlecTBOM U peryiAaTopoM byayT pacCMOTPEHbI AafibHEMLLME Wark
no MMeMeHTaLMM ONTUMASIbHOWM PerynATOPHON Harpy3Kn U pUCK-OpPMeHTUPOBaHHOMO Haa3opa Hag HPO.
Mopgepatop:

AHppeit 3opwmH, [lvpekTop LieHTpa no B3avMoaencTauio ¢ opraHamm rocyfapCTBeHHOW BNacTu,
MAO BaHk «®K OTKpbITHE»

CnuKepbi:

Kupunn 3BepeB, Buue-npesngeHt HaumoHanbHow accoumaumm y4acTHUKoB ¢poHAoBoro poiHka (HAYDOP)
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17:30-18:40

17:30-18:40

JNapuca CemoTtuHa, [upektop [enapTameHTa pbiHKa LieHHbIX Bymar u ToBapHoro pbiHka banka Poccum
TatbAaHa PepgawmHa, MenepanbHbii gupextop, 000 «bK pervon»

Bnapumup ApoBoi, [MaBa ynpasieHnA 3N1EeKTPOHHBIX PbIHKOB, CTapLUMIA YNPaBNAIOLMIA AUPEKTOP,
MAO C6epbaHKk

Mpe3npeHTcKaa 6ubnuorexa
KoHdepeHu-3an N2 1 (1-11 aTax)

Ceccun 4.4: HM®. KoHkypeHumMna 1 caepruBalowme
¢aKTopbl pa3BuTuA 6uUsHeca

B pamKax ceccum 6yayT paccMOTpeHbl pasHble NposABIEHUsA
KOHKYPEHLIMN Ha pblHKe HeroCyaapCTBEeHHbIX MEHCUOHHbBIX GOHAOB.
B nepByto ouepenb byneT obcyRaaTbcA KOHRYpeHUua HIM® Mexay coboii (pasHble no pasmepy HID,

C yqacTveM v 6e3 y4acTua rocyAapcTBeHHbIX CTPYKTYp B KanuTane HIM®) u nocneacTeua HepobpocoBecTHOM
KOHKYPEHLMK, B YaCTHOCTY, B pe3y/bTaTe feATeNbHOCTU areHToB GpoHAoB. Tak, byayT oLeHeHbl NepcrneKTuBbI
neAtenbHOCTU HebonbLumx HID.

Kpome Toro, 6ynyT noAHATLI BOMPOChl KOHKypeHumun HMN® ¢ ApyruMu y4acTHUKaMmn GUHAHCOBOMO pbiHKa
(cTpaxoBLUMKamK, 6aHKaMu, MPodeccroHabHLIMU yHacTHUKaMKU GUHAHCOBOMO pbiHKA) 3a CpeAcTBa
uHBecTopa. Ocoboe BHUMaHWe byneT yaeneHo ykpennenuo aosepus k HIM®, Hanpumep, 6narogapsa cucteme
rapaHTMpOBaHWA NeHcMOoHHbIX cpefcTs (OMNC n B ganbHeliwem HIMO) n mexannsmy caHaumm HMO.

ByneT Takrke 3aTpoHyTa TeMa KOHKYpPEHTHbIX NpenmyllecTB YK nepen doHAamMu Npy CHATUM OrpaHNYeHnin

Ha BO3MOMHOCTb CaMOCTOATe/bHOMO yrpaeneHna HMd cBovMM MHBECTULMOHHBIMU NOPTHENAMU NEHCUOHHBIX
pe3epBoB.

Mopgepartop:

HOpwuii BopoHUH, [NaBHbIii GUHAHCOBLIV YNOTHOMOYEHHINM MO NpaBam noTpebuTeneit GUHAHCOBbLIX YTy,
Cny»k6a PpUHAHCOBOrO YMOIHOMOYEHHOTO

CnuKepbl:

Cepreit bensakos, Mpe3naeHt, CPO «AHMN®»; npeacenatens npesvanyma, AKOPT; npeacenartens
npasnenuna, HAAUP; ynpaenatowmin aupekTop, InfraONE

Buktop Rutaes, lNpe3ugeHT, HMN® «AtomMrapaHT»
ManuHa Mopo3oBa, 3amecTuTeNb reHepasbHOro AnpekTopa, HBecTnumnoHHas komnanua «PEMTMOH»

Onbra CepreeBa, HauanbHUK ynpaBneHWsa KOHTPoA GUHAHCOBbLIX pbiHKOB, PefepasnbHan
aHTUMOHoOMONbHaA cnyxba (PAC Poccun)

Bnaaumup YuctioxuH, 3amectutens Mpeacepnatensa banka Poccun

MpesnpgeHTcKaa 6ubnuorexa
KoHdepeHu-3an N2 4 (3-i1 3Ta)

Ceccun 5.4: OHnaliH-ycayrm Ha MMKpo¢puHaHCOBOM
pbIHKe: BbI30Bbl U MepCreKTUBbI pa3BUTUA

PbIHOK MVMKpOGUHAHCMPOBaHMA CTan OHON U3 OTpacnen,
roe akTMBHO BHeApAOTCA HOBEMLLME TEXHONMOMMW. 3aiiMbl BbIAAIOTCA B PeXMMe OHMAlH, 6uoMeTpun
W UCKYCCTBEHHBIN UHTENINEKT UCMOMb3YIOTCA eABa /i He Wupe, YeM B 6AHKOBCKOM CEKTOpe,

2 MUKPOQMHAHCOBbIE OpraHM3aLmn CTAaHOBATCA NepefoBbIMU MIoWaAKamMy ANA BHeApeHUA GUHTex-
peLueHui.

Y4acTHUKM ONCKYCCUM paCCKaMXyT O Bbi30Bax, CTOALMX nepen OHJIaMH-CErMEHTOM 1 BO3HWUKAILLMX MO Mepe
paclwmnpeHna gMCTaHUMOHHDbIX KaHa/0B NpoAam, NpeAcTtaBAT CBOU cnocobbl 3¢¢EKTMBHOF0 NpOTMBOCTOAHNA
TaKMM Bbl30BaM.

CﬂyLlJaTeJ'IVI Y3HaloT O TOM, Kakue TexHn4eckme Hoeauun B HacToAlee BpeMAa AOCTYMNHbI U MOTYT
6bITb MCNonb30BaHbl, B TOM Yyucie ona MMHUMU3aunun puckoB KOMMaHui, COKpalleHnAa nsgepHex,
COBepLUeHCTBOBaHNA B3aMMOLENCTBUA C I'IOTpE6VIT€J'IF|MI/I M NOBbILWEHNA KayeCTBa CepPBUCOB.

MpenctaBuTeny 6usHeca NoAenATca C Koneramu nHbopMaumein o NpoBeAeHUN YAaneHHOro CKOPUHra.
O pa3BuTum 6rOMeTpUMN paccKaxeT npeacTaBuTenb baHka Poccum.

Mopgepartop:

AHppe AxTwiTteTTep, Masa Vexcash AG

CnuKepbi:

UBaH 3umMuH, W. 0. anpekTopa [lenaptameHta PpuHaHCOBbIX TexHonoruni baHka Poccum

Anppei MNeTKoB, eHepanbHbil anpekTop, MOK «HecTHoe cnosox»

UpuHa XopoluKo, [eHepasbHbIA JUPEKTOP, CEPBUC OHNalH-KpeanToBaHna MoneyMan

Aanun Wepcro6uTos, OnepaumnoHHbiii aupektop, 000 «CkopucTax
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loctuHmua «Actopus»
KoHdepeHu-3an N2 5 (1-11 a1ax)

Ceccun 6.4: HoBble noaxopbl K oLleHKe pUHAHCOBOMN
YCTOMYUBOCTU CTPAXOBbIX KOMMAaHUMN

Pa3Butue un d)MHaHCOBOFO M CTPaxoBOro pbiHKa npueesno
K TOMY, YTO C/IOXHOCTb onepau,vu7|, ocyLliecTBnAeMbIX C 6anaHca CTpaxoBLMKa, 3HAYUTENIbHO yBeIn4ymnnach.
[na oueHKkn CbVIHaHCOBOﬂ yCTOVNMBOCTM CTpPaxoBbIX KOMMaHui HeOﬁXOﬂMMO CUCTEMHO oueHuBaTb BCe
aKTUBbI M 06A3aTeNbCTBA CTpaxoBLHXKa, noTeHunanbHble LWOKN B SKOHOMUKE B LIe/IOM 1 B HOHHpeTHOVI
KOMMaHUn.

Bonpocbl ana obcyraeHus:
u OCHOBHbIE UCTOYHWKM PUCKA ANA GMHAHCOBOW YCTOMUYMBOCTU: COOTHOLLEHWE CTPAxoBOro, G1HAHCOBOIo U
ornepawumMoHHOro PUCKOB.

= Ponb KoprnopaT1BHOro ynpasfieHnaA B NMOBbILIEHUN GUHAHCOBOW YCTOMUMBOCTU.

= MeCcTKOCTb 1 PpaKTOpbI LIOKOBbLIX CLEeHapueB.

= Bananue (BbICOKOI) KOHLIEHTpaLMK KpeaAUTHOO PUCKa Ha OLLEHKY G1HAHCOBOW YCTOMYMBOCTY.

u OcobeHHOCTU OTAEeNbHbIX 6V3HeC-MoAeneli CTPAXOBLUMKOB: NepecTpaxoBaHue, CTPaXoBaHMe HU3HW,

06s3aTeNlbHOe MeAMLIMHCKOE CTPaxoBaHue.
Mopgepartop:

Mapusna Boromonosa, MapTHep, pyKoBOAWTENb MPAKTUKN OKa3aHWA YCIYr KOMMaHWAM CTPaxoBOro CekTopa,
PwC Poccun

CnuKepbl:

Anekcen bpeguxuH, [InpeKTop rpynnbl pedTUHroB GUHAHCOBbLIX MHCTUTYTOB, «AHaNUTUYeckoe KpeanTHoe
PelitnHroBoe AreHTcTBO» (AKPA)

AHactacuna BuHorpagoBa, MapTHep, pyKoBoaMTeb HanpaeieHus no paboTe CO CTPAXoBbiMM
OopraHu3aumAMmU U HerocyaapCTBEHHbIMU NeHCUOHHBIMK doHAamu, OO0 «3pHCT 3HA AHM

®unuvnn MabyHua, JupexTop JenaptaMeHTa CTpaxoBoro pbiHKa baHka Poccum

Anppei CaBenbes, [lnpeKkTop no ¢puHaHCaM M MHBECTULIMAM AMPEKLIMM KOPMOPaTVBHOMO yrpaBieHNs,
CMAO «PECO-TapaHTua»

Ceccuna 7.4: Bknag KoprnopaTMBHOIO ynpasJieHus
B KOHKYPEHTOCMOCO6HOCTb PUHAHCOBON OpraHu3aLmm

Mpe3npgeHTcKaa 6ubnuoTeka
KoHdepeHu-3an N2 2 (1-7 3Tark)

MoyeMy oaHM 6aHKM 3PEKTUBHBI B CBOEI CTpaTeruu,

a ApyrviM NpyxoauUTCA NPOWTK Yepe3 caHaumio? B uem pasHuua Memy CTpaxoBbiMU KOMMaHUAMK, eCin
OfHM YCMeLLHbl B NPUBEYEHUN CTPATErnyecKkrx NapTHepoB M NOCTPOEHUM A0AFOCPOYHOro 6U3Heca, a Apyrvx
TpebyeTcA cnacatb WM NMWATL IULEH3MM? Bo Bcex cydanx oTBeT byAeT pasHbiM. Ho 3Haunman YacTb Beex
OTBETOB JIEHUT B 06/1aCTU KOPMOPATUBHOIO YNpaBieHNA KOMMaHuel, B 0COBeHHOCTU pUHAHCOBOIA.

Kak co6CTBEHHURY, AUPEKTOPaM, MEHELKMEHTY COBMECTHBIMU YCUAMAMU CeNaTb CUCTEMY KOpPMopaTUBHOIO
yrnpasieHns GakTOpoOM pocTa U KOHKYPEHTOCMOCOOHOCTH GUHAHCOBOW OpraHu3aummM? 3aBucuT nu

YTO-TO OT HE3aBUCKMbBIX AUPEKTOPOB? ECTb M cnocob 3 deKTUBHO ynpaBnATb KOHGIMKTOM UHTEpECOB
cobcTBEHHMKA?

Mopgepartop:

Oner BbloruH, Mpegcenatens HabnopartensHoro coBeTa, NMAO MockoBckas bupsa, npeacenatenb coBeTa
ampekrTopos, MNAO «CAOMAP ®rHaHCOBble MHBECTULMW»

CnuKepbl:

Mapus lNoppoH, Mpencenatens KoMUTeTa MO ayAUTY HabMOAATENBHOrO COBETA, HE3aBUCUMBIN AMPEKTOP,
MAO MocKoBcKan bupika

Amutpuin EpemMees, lMNpeaceaatens coBeta AMPEKTOPOB, yupeanTenb, «baHK 131»; MNMpe3ngenT, FIX
Anekceit MNaHdepos., 3amecTutens npeacenatens npaenexns, NMAO «CoBKOMbBAHK»
EneHa TutoBa, HesaBucumbin gupektop, MAO baHk «®K ,,OTKpbiTre»

Ceprei LLIBewoB, MNepsbit 3amecTuTenb MNpeacenatens banka Poccum
YyacTHUK AncKyccum:

AnekcaHap MKoHHUKOB, MNpeacenaTenb HabnogateibHOro coseta Accoupauyn He3aBUCUMBIX AMPEKTOPOB

(AHA)

Mpe3unpaeHTcKkan 6ubamotexa
3an nneHapHbIX 3acefaHnin (2-1 3Tam)

MpuemM ot umenn banka Poccun
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10:00-11:30

11:30-11:50

MnenapHoe 3acepanue Il

Mpe3upeHTcKaa 6ubnnoTtera

CamoperynupoBaHue, 3TUKA U NoBeAeHYEeCKUI Hap3o0p:
3an nneHapHbIX 3acefaHni (2-1 aTa)

BbI30Bbl 6/IMXKaNLLMX Tpex neT

CamoperynmpoBaHve Ha GUHAHCOBOM pbliHKe —- 3 deKTUBHbIN
WHCTPYMEHT yCTaHOBNEeHUA TpeboBaHUi K cTaHaapTaM npodeccMoHasnbHoli AeATeNbHOCTY, BHEAPEHUA
3TUYECKUX MPVHLMIMOB U NYHLLMX MPaKTUK A06pOCOBECTHOMO noBeAeHuA. Ha ceccumn npeanaraeTca obcyanTb
noAxofbl K UMrieMeHTauUMM NpodeccMoHabHbIX M STUHECKUX CTaHAAPTOB C YH4ETOM 0COBEHHOCTEN
oCyLLecTB/eHuA NpodeccMoHanbHOM AeATeNbHOCTU CyObeKToB GDUHAHCOBOIO PbiHKA, posib perynatopa

B pa3paboTKe U KOHTpOJe CTaHAAPTOB, LieNlecoobpa3HOCTb BHEAPEHWUA CAMOPEryNMpoBaHuA B 6aHKOBCKOM
cermeHTe. Kakue HoBaLmu *OyT HAC B chepe caMoperynmpoBaHusa B 6anxaniume Tpu roaa — nepuog,
nencteumA HoBol cTpaTernm baHka Poccum no passutuio GprHaHCOBOro pbiHKa?

OfHOM M3 NPUYMH NafeHus YPOBHSA LoBepua K GUHAHCOBLIM MHCTUTYTaM ABIAETCA OTCYTCTBUE CUCTEMHOIO
NoAxoAa K BbICTPAMBaHMIO KOPMOPATUBHOW KyNbTYpbl HA GUHAHCOBOM pbiHKe. BaHk Poccun paspaboTan
KOAEKC [O06POCOBECTHOrO NMOBEAEHNA KaKk OCHOBY AJ1A BHEAPEHUA 3TUYECKNUX CTaHAAPTOB B NMPaKTUKY
¢brHaHcoBOM UHAYCTPUKN. Kak GUHaAHCOBaA MHAYCTPUA OLLEHWBAET BbIrOAbl M M34EPHKM OT BHEAPEHWA
KogeKca? Kak TpaHchopMupoBaTh KOpNopaTUBHYIO KyNbTypy GUHAHCOBOro cekTopa? MoToB M pbHOK

K perynnpoBaHuio, 0CHOBaHHOMY Ha MpuHUMnax? [loctatouHo i ycunuii banka Poccum no TapreTupoBaHuio
[106pOCOBECTHOrO NMoBefeHUsA YYACTHUKOB GUHAHCOBOIO PblHKA M UX COTPYAHUKOB?

B pamkax ceccuu 3annaHnpoBaH AWasnor peryaatopa C PbiHKOM O pa3BUTUM U NOBbILLEHUN 3PGEKTUBHOCTH
noBefieHYecKoro Haasopa. Kak caenaTtb NoBeAeHYeCKU HaA30p UHCTPYMEHTOM CTpaTErMyecKoro pasBuTua
Y4aCTHUKOB PMHAHCOBOMO PbIHKA, HALIEIEHHOr0 Ha peann3aLuio NyyLvx NoBeAeHYecKrx Moaeneii? MoryTt
JIN CUCTEMHbIE HapyLUEeHWA NpaB noTpebuTeneli M Hef,06POCOBECTHbIE MPAKTVKW B3auMoLeicTBuA
MPUBECTU K HECTKUM HaA30PHBIM MepaM, faxe B YC/I0BUAX PUHAHCOBOrO bnarononyyma komnauun? byaet
paccMOTpeH MerkayHapOoAHbIN OMbIT: HeCTaHAAPTHbIe NOAX0Abl K peanu3auun NoBeAeHYeCKoro Haa3opa,

B TOM YMC/le B paMKax 60pb0Obl C MUCCENMHIOM GUHAHCOBBIX MPOAYKTOB.

Mopgepartop:
Cepreii LLBeyoB, Mepsbin 3amecTuTens Mpeacenatens banka Poccum
CnuKepbl:

Tuaro Aruap, 3amecTutenb aupektopa JenaptameHTa obecneveHna 6aHKOBCKOro Haasopa baHka
Moptyranum

Feopruit JlyHToBCcKkUiA, Mpe3sunaeHT Accoumnaumm «Poccus»

Muxaunn MamyTa, Pykosogutenb Cry»6bl Mo 3alumTte npas notpebuteneil n obecrneveHmnto JOCTYNHOCTH
¢duHaHcoBbix ycnyr banka Poccun

Uropb KOpreHc, MNpe3ngeHT Bcepoccuiickoro coto3a CTPaxoBLUMKOB
Y4yacTHUKM gUCKyCccUn:

Cepreit bensakos, Mpe3naeHt, CPO «AHMN®»; npencenatens npesvavnyma, AROPT; npeacenartens
npaenenuns, HAAUP; ynpaBnsatowmin aupekTop, InfraONE

Bacunuin 3abnoukuid, MpesnaeHt Camoperynmpyemoii opranvsaumm «HaumoHansHas ®uHaHcoBas
Accoumaumn»

AnekcaHgp ConoMKuH, [uperTop, CPO KpeauTHbIX NOTPe6UTENbCKMX KoonepaTnBoB «KoonepaTuBHble
dUHaHCbI»

Enena CrpartbeBa, [lupektop doHaa «Poccuiickuii MMKpoduHaHCoBbIN LeHTp»; aupektop, CPO «Coto3
MUKPODUHAHCOBbLIX OpraHu3aumii ,MukpoduHaHcmposaHue n passutune“»

Anekcen Tumodees, Mpe3ngeHT HauunoHabHo accoumaumm y4acTHKoB ¢poHAoBOro pbiHka (HAYDOP)

KoHcTaHTUH YrpiomoB, Mpe3unaeHT HaumoHanbHoM accoumaumm HerocyaapCTBeHHbIX MeHCUOHHBIX GOHA0B
(HAM®)

AHppeit A3bikoB, Beaylmnii HayYHbI COTPYAHMK AenapTaMeHTa CTPaxoBaHUA Y SKOHOMUKU CoLManbHON
cohepbl, PHaHcoBbIN yHNBepcuTeT npu MNpasutensctse PO

Kode-6peitk

11:50-13:00

11:50-13:00

11:50-13:00

I'Iapanneanble ceccmm

lFoctuHMua «Actopuax

Ceccun 1.5: UHpacTpyKTypHbIe NPOEKThI
HKoHdepeHu-3an N2 6 (1-7 3Tark)

AnA GUMHaAHCOBOro pbiHKa: NepBble pe3yibTaTbl
M NepcrnexkTUBbI

COBMECTHO C y4aCTHUKAMM pbiHKA peannsyeTca pAad UHGPACTPYKTYPHBIX NMPOEKTOB AA GUHAHCOBOIO
pbiHKa: NnaTdopMa Ans yaaneHHoh b1oMeTpuiecKon naeHTUPMKaLMK, cucteMa ObICTPLIX NiaTeren,
nHppacTpykTypa «Lndposoii npodunb», nnatdopmbl MapkeTnneiic n MactepyeitH.

[laHHble NPOEKTbI HAaXOAATCA HA Pa3HbIX 3Tanax — OT NUAOTOB A0 NMPOMBILLIEHHON 3KCMIyaTaLum, 1x
peanu3auua BAMAET Kak Ha busHec-mMoaeny 6aHKoB, TaK 1 B LIeSIOM Ha GpUHAHCOBBIV PbIHOK. B pamKax
DaHHoI ceccum nnaHupyeTca o6CyAnTb pesy/bTaTbl 3anycka yKasaHHbIX MPOEKTOB, ciedytoue warn
N OTKPbITbIE BOMPOCHI.

Mopgepatop:
Onbra Ckopo6oraToBa, lNepsbiii 3aMecTuTens Mpeacenartens batka Poccun
CnuKepbl:

BnagvmMup BepxoluMHCKUM, [MaBHbIM yNpaBnAoLWmMin AUPEKTOP, YeH coBeTa AMPEKTOPOB,
AO «AJ'Ibd)a-BaHH»

Bnapumup Komnes, lNpencepatens npasnexns, reHepanbHbil gupextop, AO «HCIMK»
Anekceii MaHdepos., 3amecTutens npeacepatens npasnexns, MAO «CoBKOMOAHK»
WUnba Monsakros, lMNpegcepatens npasnenna, MAO POCBAHK

Amutpuin PyaeHko, MNpe3ngeHTt — npeacenartenb npasnenus, MNAO «Moyta baHk»

Onueep Xbio3, lNpencegatens npasneHud, AO «TuHbKodd baHK»

locTtuHuMua «AHrneTep»

Ceccus 2.5: Kak ycKopuUTb poCT pOCCUIACKOM
HoHdepeHu-3an N2 7 (1-# 3T1ax)

3KOHOMUKU?

He MHOrMM cTpaHaMm, JOCTUMLMM CPeHEero v BbICOKOro
YPOBHA pa3BUTUA, yAaeTCA YCKOPUTb SKOHOMUYECKMIA POCT Ha YCTOM4YMBOIN ocHoBe. Poccuna noctasunna
nepep coboit Takyto Liefib. YHaCTHUKM AUCKYCCUMM 06CyaAT GpaKTopbl 1 YCIOBUA YCKOpeHWA pocTta B Poccun,
OT AeMorpaduyecknx TeHAEHLMIA, MHBECTULIMIA U MPOU3BOAUTENIBHOCTY 0 rMobasbHbIX LienoYek co3aaHua
n06aBIeHHOl CTOMMOCTH, BOMPOCOB MHBECTULIMOHHOMO KAMMATa U CTUMY/IOB POCTa HA YPOBHE KOMMAHWIA
1 OTAESNbHbIX PabOTHUKOB.

Mopgepartop:

Anekcangp Mopo3sos, [InpexTop [lenaptameHTa uccnefoBaHuin n nporHo3uposanHua baHka Poccun
CnuKepbl:

Bnapgumup MmnenbcoH, MNMpodeccop, avpekTop LieHTpa ndydenns poiHka Tpyaa HWY BLLD
Fa6puenb u Benna, MocToAHHbIN NpeacTaBuTeNb MewayHapoaHoro BantoTHoro ¢oHaa B Poccum

AnekcaHpp KanuHuH, MpesungeHT, Obepoccuiickan oblecTBEHHAA OpraHM3auUma Manoro U cpeHero
npeanpuHumatensctea «OMNOPA POCCUN»

Hukonait Kawees, [vpextop, aHanutuieckuii genaptameHT, MAO «pomcBA3bbaHK»

KoHcTaHTuH Liepa3sos, [vpexkTop AenapTamMeHTa MHBECTULMOHHOMO 6u3Heca, MAO baHk «PK OTKpbiThe»

Mpe3npgeHTcKkaa 6ubnnoTteKa

Ceccun 3.5: [leATe/IbHOCTb MO UHBECTULIMOHHOMY
HoHdepeHu-3an N2 3 (2-# 3Ta)

KOHCY/IbTUPOBAHMUIO. I'IepBble uTorum

B nekabpe 2018 rofa BCTYyNuAM B cuily 3aKoHOAATe bHble
n3MeHeHus, chopMm1poBaBLLME perynMpoBaHue 419 HOBOM 0TPaC/M GUHAHCOBOrO pbiHKA — MHBECTULMOHHOMO
KOHCYNbTUPOBaHUA. B pamMkax AaHHol ceccuu npefnaraeTcs obcyanTb nepBble pe3ybTaTbl BBeAEHUA
HOBOIO 3aKOHOAATENBbCTBA, & TaKKe HeobxoAuMble [OPabOTKM HOPMATHBHOM 6a3bl B CUIY CIOMMBLUMXCA
GU3HeC-NPaKTUK, BKOYaA pa3paboTaHHbIi NpoeKT 6a30BOro CTaH4apTa no MHBECTKOHCYILTUPOBaHMIO,
Npu3BaHHbIN AaTb AeTaslbHOe onncaHue OTAeNbHbIX BOMPOCOB OCYLLECTBIEHNA 3TON AeATEIbHOCTH.

ByneT aKkTyanbHbIM KOCHYTHCA B 06CYKAEHMM 3anyCcKa Y4aCTHUKAMU PbIHKA HOBbIX MPOAYKTOBbIX JIMHEEK

Ha OCHOBE HOBOr0O 3aKOHOAATE/IbCTBA, @ TaKHe Npomn3oLeiLWwmnX B CBA3W C 3aKOHOAATe/IbHbIMU HOBEIaMu
M3MeHeHUI B 6U3HeC-MofeNnAxX YYaCTHUKOB pbiHKA. BarkHbIM NpeacTaBnsaeTcs obCyanTb U HANOroBbIi

ACNeKT AeATeNIbHOCTU MHBECTULMOHHBLIX COBETHMKOB, KaK COBMELLALWNX AEATENBHOCTb C UHBIMK

BMAamy npodaeaTeNnbHOCTH, TaK U He COBMeLLIoLLMX (BRAOYAA MHAVBMAYASbHBIX NpeanpuHMMaTeneil).
MNpepnaraetcA Takke paccMOTpeTb NOPAAOK M NMPAKTVKY aKKpeauTaLuy NporpaMM aBToOMaTUYECKOro
KOHCY/IbTUPOBaHUA.

17



18

®UHAHCOBBIE PIHKH: TOBBIIIEHUE CJIOXKHOCTH, ITOALEP)XXAHUE YCTOMYUBOCTU

5 mona 2019 roga
nATHALA

11:50-13:00

11:50-13:00

MPOrPAMMA

XXVIII MEXSOYHAPOOHbIA ®UHAHCOBBINA KOHTPECC: AEHL BTOPOW

Mopgepartop:
Anekcent Tumodees, MpesngeHT HaunoHanbHo accoumaumm y4acTHUKoB GoHA0BOMO pblHKa (HAYDOP)
CnuKepbl:

Bacunuin 3abnoukuid, MpesnaeHt Camoperynmpyemoii opranmsaumm «HaumoHansHas ®uHaHcoBas
Accoumaumn»

Muxaun 3HameHCcKUIA, PykoBoauTenb nogpasaeneHna MHBECTULMOHHBIX NPOAYKTOB U GUHAHCOBOrO
KoHcynbTpoBaHusa, AO Kb «CUTnbaHK»

Bnagucnas KoueTtKos, lNpe3naeHT — npeagcenatens npasnenus, 'K «DruHam»

Bnaaumup YuctioxuH, 3amectutens lMpeacepnatensa banka Poccun

Mpe3upeHTckan 6ubnuotera
KoHdepeHu-3an N2 1 (1-7 3TarK)

Ceccun 4.5: PasBuTHne HerocyaapcTBeHHOIoO
NeHCMOHHOro obecneyeHus

B pamKkax ceccuu byayT paccMOTpeHbl OCHOBHbIE HaMpaB/eHus
pasBUTMA CUCTEMbI HErOCYNAPCTBEHHOMO NEHCUOHHOMO obecneyenus (HMO).

Tak, 6yneT obcyaaTbCa NPeaoKeHNe No BBEAEHWIO CUCTEMbI rapaHTUPOBAHNA NEHCUOHHBIX PE3EPBOB
yyacTHuroB HIMO.

Be,qyu_wle JKCNepThbl PblHKA TaKMe BblPpa3AT CBOE MHEHME O NyTAX pacCluMpeHnAa MHBECTULMOHHbIX
Bo3MoOMHocTel HIMND, B yacTHOCTU 0 BBEAEHWUWN HOBbIX Tpe6OBaHVIl7I K pa3MelleHno NeHCUOHHbIX pe3epBoB.

Ocoboe BHMMaHWe GyaeT yaeneHo HeobXoAMMOCTU NOBLILLEHNA NPO3PaYHOCTM feATenbHocT HID
1 BBEeHUIO HOBbIX TPeOOBaHMIA K pacKpbiTHio MHGOopMaLmK.

Mogaepartop:

KoHcTaHTUH YrpilomoB, Mpe3naeHT HaumoHanbHoM accoumaumm HerocyaapCcTBeHHbIX MeHCUOHHbBIX GpOHA0B
(HAN®)

CnuKepbl:
JNlapuca lNopuakoBcKkas, leHepanbHbiit anpexkTtop, AO HMN® BTH MeHcnoHHbIN doHA
Anatonuin MuniokoB, leHepanbHbiii gupekTop, AO «HIMD «bnarococtoAHnex

AmuTtpuii CkpuBaHoB, [lenyTat MocyaapcreeHHoit [ymbl ®enepanbHoro CobpaHua Poccuiickol
®depepaumm

AHTOH LLinunes, MepBbiii 3aMecTTeNb reHepanbHoro ampexktopa, AO «HIM® FA3S®OH/ neHcvoHHbIe
HaKoneHNA»

Ceccusn 5.5: MNapTHepcTBO KpeaUTHbIX
M MUKpO}UHAHCOBbIX OpraHM3aLuii: NpeuMyLLecTBa
v yrposbl anA 6usHeca u notpebutenen

Mpe3ugeHTcKkaa 6ubnnoTeka
KoHdepeHu-3an N2 4 (3-i1 a1ax)

CeccuA nocaALLeHa 06CyHOEHNIO TeMbl NAPTHEPCTBA KPeAWUTHbIX U MUKPOPUHAHCOBBLIX OpraHM3aLmii,

¥ npeae Bcero Borpocam passutua MO, BxoaALmx B cocTaB 6aHKoBCKUX rpynmn. Takue MO nmeioT
[ocTyn K 6onee pelweBoMy GOHAMPOBAHMIO, UCMOSb3YIOT NepeoBble TEXHOOr M, MPUMEHAIOT BbICOKKE
CTaHAapTbl 06CNYHUBAHUA KINEHTOB.

YYaCTHUKM OUCRYCCUM JafyT OLEHKY BAMAHMIO, KOTOPOE OKa3blBaeT pa3Butue Takmx MO0

Ha MUKPOQUHAHCOBBIN PBIHOK B LIE/IOM, M3M10MAT CBOK TOYKY 3pEHUA HA KOHKYPEHTHble MpenMyLLecTBa
1 BO3MOMKHbIE Yrpo3bl ANs 6r3Heca 1 NoTpeduTeneil, KOTopble MOXKET HeCTU B cebe BK/IHUEHME
MUKPOGDUHAHCOBbLIX OpraHM3aumii B 6aHKOBCKUE rpynnbl.

OToenbHol BarkHOW TEMOW CTaHeT 06CyHAEeHWEe NHTEPECOB NOTPeOUTENEN: BLIMIPLIBAIOT /I OHU B KOHEYHOM
UTOre OT NapTHEPCTBA KPeAUTHBIX U MUKPOGUHAHCOBBIX OpPraHM3auuii M Kak Takoe NapTHEPCTBO BAMAET
Ha JOCTYMNHOCTb GUHAHCOBBIX MPOAYKTOB U HA MX CTOUMOCTb.

Mopgepartop:

Anekrcenn CumaHoBcKum, CoBeTHUK Npencenatena baHka Poccun

Cnukepbt:

Angpe AxTwTeTtTep, [nasa Vexcash AG

Cepreit KotnAapeHKo, leHepanbHbiii aupexrTtop, MKK «Rynn He Komnun»

ApceH JIameToB, leHepanbHbI gvpekTop, MOK «T-OuHaHC»

AmuTtpuii NewHes-Moponbckui, MNpeacenatens npasnenna, AO «bRC baHk»

Cepreit YeTBepuKoOB, YNpaBnAaoLWwmii AUPEKTOp — HAYa IbHUK yNpaB/eHns, AMBU3NOH «KpeanTHble NPOAYKTLI
1 npoueccol», MAO CbepbaHK
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11:50-13:00 Ceccus 6.5: CTpaxoBaHUe MU3HU: NepCNeKTUBbI loctuHnua «Actopusa»
KoHdepeHu-3an N2 5 (1-7 3Tark)
HacblleHre noTeHuMana pbiHka CTPaxoBaHWA HU3HN,
yCWeHne posin coumasnbHON GYHKLMM CTPaxoBaHWA HU3HW,
MOBbILLEHWE Ka4YeCTBa NPOAAK W YA0BNETBOPEHHOCTU NOTPEOUTENA — BaXKHENLLME 33[1a4M, KOTOpble MOTyT
6bITb peLLeHbl MPU YCIOBUM aKTUBHOTO Y4aCTWA BCEX 3aUHTEPECOBaHHBIX CTOPOH.
B ueHTpe ancKyccum — noTeHUMan pasBUTUA CErMEHTa, NepCrneKkTUBLI COXPAHEHUA TEMMOB POCTa, OLIeHKa
no3uumit UCH 1 6aHKOBCKOro KaHana npofa, TeHAEHUMM Pa3BUTUA HAKOMUTENIbHOO CTPAXOBAHWUA HU3HMU,
3HQUYMMOCTb BHEApEHWUA [OSIEBOr0 CTPAXOBAHWA HU3HW, CTAHAAPTM3auMA paboTbl B CEerMeHTe, BMAHNE
LundpOBLIX TEXHONOMMIA.
Mopepartop:
Makcum YepHuH, MNpeacefatesib KOMUTETA MO CTPAXOBAHWIO OT HECHACTHBIX C/ly4aeB U pa3BUTUIO
CTPaxoBaHWA *M3HN Bcepoccniickoro coto3a CTPaxoBLUMKOB
CnuKepbl:
Makcum [lanunos, Buue-npesnaeHT Bcepoccninckoro coto3a CTpaxoBLUMKOB
Anekcen EpmakoB, PykoBoanTenb AMpeKLMM pa3BUTUA CErMEHTOB M HEKpPeAUTHbIX NpofykToB, AO «Anbdpa-baHk»
Anekceit PypeHko, eHepanbHbin gupektop, 000 CK «Pocrocctpax Hu3Hb»
Unba CmupHoB, 3amecTuTenb Avpektopa JlenaptameHTa cTpaxoBoro pbiHka baHka Poccun
11:50-13:00 Ceccun 7.5: Kubeppucku u kubepyrposbl: ynpaBnfThb, Mpe3ugeHTckan 6ubnuotera
perynuposarb, cTpaxosaTb Rotdepenu-3an Ne 2 (1-7 stax)
CTpemuTtenibHoe pa3BuTUE HOBbIX LMGPOBbLIX MHCTPYMEHTOB
1 TEXHOMOWI, UX LUMPOKOE pacnpocTpaHeHne Ha GUHAHCOBbBIX pblHKax GakTUieckn chopMnpoBano HoBble
KOHTYpbl U 0CO6EHHOCTY LMdPOBOI Cpeabl, MOCTaBWU/IO ee YHACTHUKOB Nepes HOBbIMM BbI30BaMW, MPEHAe
BCEro CBA3aHHbIMU C yCUNEeHNeM pUCKOB. B nepByto ovepeab, 3TO OMepaLyoHHbIe PUCKM, PUCKW peanu3auum
MH(OPMALMOHHBIX Yrpo3 (KM6EeppUCK), PUCKU, CBA3aHHbIE C HAPACTAKLLEN B3aM0O3aBUCHMOCTBIO MeXay
YyYaCTHMKaMM pblHKa 3a cYyeT ucnonb3oBanua disruptive technologies. O4eBUAHO, YTO BCe HaLMOHANbHbIE
perynaTopbl Tak UM MHaYe CTaNIKMBAOTCA C HEOOXOAMMOCTbBIO CNeLManu3MpoBaHHOTro PerynMpoBaHua
B 06nactv ynpaenenus puckom Mb. OaHUM 13 Hanbonee akTyasnbHbIX BOMPOCOB ABMAETCA OLleHKa
naHawadTa pUCKOB M TpaHcdHOpMaLIMA CUCTEM YNPABIEHUA PUCKOM C TOYKM 3peHns Hambosiee akTyanbHbIX
B HOBbIX YCNOBUAX LMPPOBOV SIKOHOMMKM 3a4au.
Mopgepartop:
Unba CaukoB, OcHoBatesb, reHepanbHbln gupekTop, Group-IB
CnuKepbl:
Martseit l'epmHr, [JupekTop no LieHTpanbHoi n BoctouHoi EBpone, SWIFT
Cranucnas MaBnyHuH, Buue-npesuaeHT, aupekTop no 6e3onacHocty, MAO «outa baHK»
Bbopuc Cumuc, 3amectutens leHepansHoro aupekTopa, Positive Technologies
ApTeM Cbiues, MepBbiii 3aMecTuTe/b AUpeKTopa [JenaptameHTa nHpopMaumnoHHoi 6esonacHoctv baHka Poccum
13:00-14:30 Ob6en
MapannenbHble ceccun
14:30-15:40 Ceccuna 1.6: MakponpyaeHumnanbHaa NONUTUKA: Lieu, loctuHnua «Actopus»

cpencTsa, pesynbTaThbl KoHdepeHu-3an N2 6 (1-i 31am)

MakKkponpyaeHumanbHaa NoAnTUKa Noayymna WMpoKoe
pacnpocTpaHeHue B Mupe nocne ¢puHaHcoBoro kpusnca 2008 roga. OpreHTauma Ha CUCTEMHBIN PUCK
BMECTO PUCKOB MHAMBUAYA/bHBIX YHACTHUKOB pblHKA NoTpe6oBana pa3paboTKi HOBbIX MHCTPYMEHTOB.
OpHaKo oueHKa mx 3G deKTUBHOCTM B BOMPOCE NOBbILLEHWs GUHAHCOBOW CTabUIbHOCTY B HACTOALLEE BpeMs
BCe elle BbI3bIBAET OXKECTOHYEHHbIE JUCKYCCUM cpeaun perynAaTopoB. baHk Poccum akTnBHO ncnonb3yeT
MHCTPYMEHTbI MaKponpyaeHUMabHOW NOMTUKN ANIA CHUMKEHWA CUCTEMHBIX PUCKOB GUHAHCOBOW CUCTEMBI,
HO KaK [laHHble Mepbl BNMAIOT Ha 6u3Hec-Modenu 1 ctpaterum 6aHkoB? 06 3TOM, a TakkKe 0 NoCNeaHUX
MMPOBBIX TEHAEHLMAX B 06/1aCTU NPUMEHEHUA U OLLEHKN 3GPERTUBHOCTY MaKpOMnpyAeHUMabHbIX
MHCTPYMEHTOB NONAET peyb Ha Ceccum.

Mopgeparop:

EnusaBeTta [laHunoBa, [upekTop JenaptameHTa ¢uHaHcoBol ctabunbHocTv baHka Poccum
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CnuKepbi:

Natpuuua bayauHo, Ctapwmin coBeTHUK MHCTUTYTa dUHAHCOBOM CTabunbHOCTY,
baHK MeayHapoaHbIX pacyeToB

Anekcanpgp OaHunos, CTapLumi AMpeKTop rpynmbl N0 aHaan3sy GUHAHCOBbIX OpraHM3aLuii, pefTUHroBoe
areHTcTBO Fitch Ratings

Jranrup Oxkavrupos, Ctapwwii Buue-npesugeHT, MAO Céepbark

WUnba Monsakxos, MNpeacenartens npasnenusa, NMAO POCBAHK

Ceccusn 2.6: Kak permoHajsibHaA HeO4HOPOAHOCTb
3KOHOMMWKMU BAUAET Ha NMPUHATUE peLleHU
Mo [ieHeXKHO-KpeaAUTHON NouTuKe?

locTuHuMua «AHrneTep»
RoHdepeHu-3an N2 7 (1-1 3Tark)

B coBpeMeHHOM MUpe C OTKPbITbIMU FPaHULLAMY 1 BO3PaCTALLEN MOBUIBHOCTBIO PECYPCOB SKOHOMUYECKUIA
aHanu3 ans uenei NonTUKM Bce Gonblue «rnobanmnsyeTtcar. Ha ypoBHe aHanm3a «CHU3Y BBEPX» MOMET
6bITb 06BACHEHO MHOIO 3KOHOMUYECKUX 3arafloK, MOTYT YaB/MBaTbCA 3apoKaatomnecs TeHAEHLN,
KOTOpble 3aTeM pacnpoCTPaHATCA Ha BCIO cuCTeMy. Pe3ynbTaTtbl permoHanbHoro aHaamsa Mcnosb3yloTeaA

B MPUHATUM peleHuii B baHke Poccum 1 Bo MHOMMX LieHTpasibHbIX 6aHKaX — KaKk B 60/bLUMX SIKOHOMUKAX,
TaK ¥ B CPaBHUTENIbHO MasibiX. Ha Kakue BOnpockl MOMHO UCKaTb OTBETHI B 06/1aCTU pervoHaibHOro
aHanm3a? Onpegenexune u fgoctukenve wenn [IKMN — goctaToyHo nv oTCNexmBaTbh CpeHUI NoKasaTenb
MHONALMM NO CTPaHE UM HYXHO TaKMKe yYMTbIBaTb ero pa3bpoc No permoHam, rpaHnyHble NoKasartenu

W PUCKM AVBEpreHummn LieH? YTo NenT B 0CHOBE HEOAHOPOAHOCTU UHPNALMOHHOM AMHAMUKK? Takan
MHdopMauma oborallaeT noyusy AA NPUHATUA PeLleHnii MO AeHEHKHO-KPeaUTHOW, MaKponpyAeHUManbHo
W rocyAapCTBEHHOM MONUTYKE B LIESIOM.

Mopgepartop:
Hartanba BonukoB.a, lNpodeccop, Poccuiickan skoHoMnyeckas wxona
CnuKepbl:

dnuHa PbibakoBa, 3aMeCTUTeSb M1aBHOrO 3KOHOMMUCTA [enapTaMeHTa S3KOHOMUYECKUX UCCeOBaHN,
VIHCTUTYT MerayHapoaHbix GUHaAHCOB

AHppeit CuHAKOB, 3amecTuTeNb AvpexTopa [enapTameHTa UccnefoBaHuli M NPOrHO3vMpPoBaHNA
BbaHka Poccun

Anppeii LLynbrud, CoBETHUK MO 3KOHOMWKe Bonro-BATckoro rnaBHoro ynpasneHus bavka Poccum

Ceccua 3.6: Ponb uHppacTpyKTypbl B popMupoBaHum
AoBepuUTeNbHOM cpeAbl U YNPOLLEHUN AocTyna
MHBECTOPOB Ha pUHAHCOBbIA PbIHOK B 3MOXY

Mpe3upeHTckan 6ubnuoteKa
RoHdepeHu-3an N2 3 (2-7 3Tar)

undposusalum

[inA pasBUTUA IKOHOMUKM HEO6XOAVMBI MHBECTULMW. OIHUM U3 UCTOYHUKOB MHBECTULINIA ABNAIOTCA
cbeperkeHnsa HaceneHWA. B 3Toi cBA3M CTOMT 3aa4a BOB/IEYEHWA HAceNneHNA B pUHAHCOBDINA PbIHOK,
NOBbILLIEHWUA YPOBHA ero GUHAHCOBOW FPaMOTHOCTM U, HTO 0COBEHHO BaXHO, CO3[]aHNA AOBEpUTENIbHOM
cpefibl Ha GYHAHCOBOM pbIHKe.

JTa cpefa AOMHKHA MUHUMU3MPOBATL PUCKM MOLLIEHHUYECTBA W HapyLLEHWA NpaB MHBECTOPOB, a TaKMHe
NpefocTaBATb MHBECTOPaM COBpPeMeHHble CpeACTBa A0CTYMNa Ha PbIHOK, MOTyHeHNA aKTyabHOM

¥ BepUPMLMPOBaHHOM MHbOpMaLMN 06 MHCTPYMEHTAX 1 NMPUHAANEHAMX MIHBECTOPAM aKTUBaX,
obecneunBaTb pocT [OXOAHOCTU UHBECTULIWIA.

YYACTHUKM KPYIIOro CTOMa NOAESATCA CBOMM OMbITOM, BUAEHWEM U OKUAAHUAMM OTHOCUTESIBHO POJN
GyayLueii NOCTTPeRaNHIOBON MHDPACTPYKTYPbI B CO34aHUM AOBEPUTENIbHOM Cpefbl, & TaKKe NepcrnekTus
MCMOJIb30BaHWA HOBbIX LIMGPOBBIX TEXHOMOTUIA B 06CYKMBaHWIN MHBECTOPOB Ha POCCUIMCKOM pbIHKE.

Mopgepartop:
daau ActanuH, MNpeaceaatens npaenenns, HKO AO «HaumoHanbHbIN pacyeTHbI Aeno3uTapuiis
CneumanbHble FroCTu:

Makcum leybmaH, 3aMecTuTenNb reHepanbHOro AYPeKTopa No 0CHOBHOW feATeNIbHOCTH,
AO BTbB Peructpatop

Makcum lpuropbes, VicnonHutensHblin napTHep, Gartner
Hatanba CMupHoBa, He3aBUcMbIN GUHAHCOBLINA COBETHUK

Enena YankoBckan, CoBeTHUK nepsoro 3amectutend MNpencenartenda baHka Poccun CAA. LBeuosa

®HUHAHCOBBIE PbIHKH: TIOBBIIIEHUE CJIOXKHOCTH, ITOALEPXXAHUE VCTOMYUBOCTU

5 mona 2019 roga
nATHALA

14:30-15:40

14:30-15:40

MPOrPAMMA

XXVIII MEXOYHAPOOHbIA ®UHAHCOBBINA KOHIPECC: AEHL BTOPOW

MpesnpeHTCcKaa 6ubnuoTeka
KoHdepeHu-3an N2 1 (1-11 aTax)

Ceccun 4.6: PuckoBble MHCTPYMEHTbI B KOIEKTUBHbIX
nHBecTUUMAX. KoMneTeHUMM ynpasnsalowmx
W OXKUAaHWUA NHBECTOPOB

B pamKax ceccum byayT NpoaHanm3npoBaHbl NPeANOYTEHNUA KIMEHTOB PbIHKA KOMNIEKTUBHBIX MHBECTULMIA
B CErMeHTe 3aKpbITbIX GOHAO0B U TO, KAk OHU M3MeHunuchb ¢ 2014 roaa.

Bepnyuime skcnepThl pbiHKA BbIpa3AT CBOE MHEHWE O FOTOBHOCTU MHBECTOPOB K PUCKOBAHHBIM CTpaTernam
B 3aKpbITbix MAD.

OTnenbHo 6yayT paccMOTpeHbl [OMOTHUTENbHBIE ONUMM B 3aKOHE 06 MHBECTULIMOHHBIX pOoHAAX,
Mo3BONALLME UM BBICTYMNATb B KAYECTBE YHMBEPCA/IbHOW NNaTdopMbl AnA NPOEKTHOro GUHAHCUPOBaHUA.

Ocoboe BHMMaHuWe GyaeT yaeneHo 3MMD Kak MHCTPYMEHTY A1A PO3HUYHBIX MHBECTOPOB, @ TaKMHe ero
BO3MOHOCTAM B paMKax [eBesionepcKux NpoeKToB.

Mopepartop:

Bagum XpanyH, MaptHep, OO0 «[paricBoTepxaycKynepc KoHcynbTupoBaHue»
Cnukepbl:

Butanuin banaHoBuy, Ynpasnatowmii gupextop, Mpynna TPUHOWKO

daBapp lNonocos, Maga, «bKC KanuTan»; uneH npaBneHvs, 3amMecTUTeNb NpesnaeHTa — Npeacenartens
NpaBneHnA Mo MHBECTULIMOHHOMY U cTpaxoBoMy 6usHecy, @I «BKC»

EBrenuii MocTHUKOB, PyroBoauTeNb AenapTaMeHTa CTPYKTYpHbIX $oHAOB 1 POHAOB HEABUHKUMOCTH,
AO «BTb Kanutan YnpaBneHnve akTiBaMun»

ExaTepuHa YepHbix, 3amMecTuTe b FreHepasibHOro AMPEKTopa, ynpasnaowmi aupektop, AO «CbepbaHk
YnpaBneHne AKTBaMU»

Ceccua 5.6: NMoTpebutenbckoe MOLIEHHNYECTBO
M Heflo6pocoBeCTHOE NoBeAEeHNE 3aEMLIUKOB:
KaK 3¢ ¢$peKTUBHO NPOTUBOCTOATb

MpesnpeHTCcKaa 6ubnuoreka
KoHdepeHu-3an N2 4 (3-i 3TarK)

Ha ceccvn nnanvpyeTcA 3aTpoHyTb BOMPOCHI 3aLWTbl OT MOLIEHHWYECTBA CO CTOPOHbI KIIMEHTOB,

C KOTOPbIM CTAJIKUBAIOTCA B CBOEN paboTe MUKPOPUHAHCOBbIE MHCTUTYTHI. ByAyT paccMOTpeHbl MexaHU3Mbl
NpoTUBOAENCTBUA He[0OPOCOBECTHBIM MPAKTUKAM, @ TaKKe BO3MOKHOCTU MUHUMMU3ALMM Yillepba KoMMaHwii
OT 3/10ynoTpebeHuii Co CTOPOHbI NoTpeduTenei.

YyacTHVKM guanora paccKaxyT 0 NOAB/IEHUN HOBbIX MOLLUEHHUYECKUX CXEeM, CBA3AHHbIX C pa3BUTUEM
AONCTAHUMOHHbBIX KaHA/10B NpoAa, NnoaenATcA CBOMM OMNbITOM UCNOIb30BaHUA COBPEMEHHbIX TEXHOIOM NI,
KOTOpble NO3BONAKT yNpaBNATb YKa3aHHbIMU PUCKaAMU.

B xope ceccum 6yﬂyT 06cym,uaTbcn ACNeKTbl pa3BUTUA aHTMCpr,El-,EleFlTeJ'IbHOCTM, BblAB1IEHNE TPUIrTepoB
noseageHuA KineHTa, HoBble UHCTPYMEHTDI VI,D,eHTl/Id)VIHaLI,MVI N OLE€HKU 3aeMLMKa.

Mopgepatop:

BukTop KnumoB, ®1HaHCOBLIV YNOMHOMOYEHHbINM MO NpaBaMm noTpebuTenell GUHAHCOBbLIX yCyr B chepe
cTpaxoBaHus, Cnyxba GUHAHCOBOro YNONIHOMOYEHHOTO

CnuKepbl:

AnekcaHap AxnomoB, [lvpeKTop Mo npodyktam u coydpeautens, 000 «[wycu J1abe»
Jloamuna MpmboK, Mpeacenatens npaeneHnsa PermoHansHoi accoumaumm noMbéapLos
MBaH MepuHoB, leHepanbHblli gupexTop rpynnbl koMnaHuii « CMCOUHAHC»

CraHucnaB PoMaHuyK, HayanbHWK onepatnBHo-pasbickHon Yactn Y36 n MK 'Y MB/ Poccun
no CaHKT-MNeTepbypry u JleHUHrpaacKoit 06nacTm
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®UHAHCOBBIE PIHKH: TOBBIIIEHUE CJIOXKHOCTH, ITOALEP)XXAHUE YCTOMYUBOCTU NMPOIrPAMMA ®HUHAHCOBBIE PbIHKH: TIOBBIIIEHUE CJIOXKHOCTH, ITOALEPXXAHUE VCTOMYUBOCTU NMPOrPAMMA

5 mona 2019 roga
nATHALA

> nonaOIENE XXVIII MEXKAYHAPOLHbII ®UHAHCOBbIN KOHMPECC: EHb BTOPOW

XXVIII MEXSOYHAPOOHbIA ®UHAHCOBBINA KOHTPECC: AEHL BTOPOW

nATHULA

14:30-15:40

15:40-16:00

Ceccuna 7.6: KomnnaeHc Kak 4YacTb KOoprnopaTuBHOM Mpe3npgeHTcKaa 6ubnnoTeka
KYNbTYpbl KoHdepeHu-3an N2 2 (1-11 a1ax)

B KpynHbIX GUHAHCOBBIX KOMMAHUAX C PUCK-OPUEHTUPOBAHHBIM
NOAXOLOM B YNPaBNEHUN U B TO e BPEMA C aKTUBHOW OpUEHTALMEN HA K/IMEHTA KOMMIAEHC CTAHOBUTCA
Ba*KHOW YaCTbIO BU3HEC-KYNBTYPbI.

3aKOoHOMOCYLWHOCTL W ypaB/ieHne BU3HECOM Ha BbICOKOM YPOBHE 3TUKU U [JO6POMNOPAAOYHOCTY [OMHHbBI
CTaTb BbIFOAHbLI BCEM YYaCTHUKAM GUHAHCOBOMO PbIHKA.

B KoHe4HOM uTOre TaKoii Noaxop CrocobcTBYeT 06eCrnedeHnio YNCTOThI M NMPUB/ERATEIbHOCTH
HaLMOHaNbHOro GUHAHCOBOrO PbiHKA, YCUEHMIO 3alUUTbl MOTpebuTenet 1 coxpaHeHUio 0bLLEeCTBEHHOTO
[oBepuA K GUHAHCOBBLIM OpraHn3aLmaAM.

B pamkax ceccun byayT paccCMOTPeHbl OCHOBHbIE TEHAEHLMM pa3BUTHA KoMriaeHca B Poccun. Ponb
KOMIMaeHca B MOCTPOEHUM Ky/bTYpbl B KOMMNaHWUK. PerynaTopHbIi apbuTpark B KOMI/IaeHce: perysimpoBaHue
B P® 1 MerxayHapoaHble cTaHAapTbl M HOPMbI perynmpoBanua. OcobeHHOCT MOTVBALIMM COTPYOHUKOB

Ha COOTBETCTBME KOMM/IaeHca KymbType.

Mopgepartop:

Banepwii Jlax, [upekTop [lenaptameHTa NpoTMBOAEHCTBIA He,OOPOCOBECTHBIM MpaKTukaM BaHka Poccun
CnuKepbl:

tOpwmit leHucos, MNpefcenatens npasnexns, MAO MockoBcKas bupska

Cepreit O3epoB, [peacenartens npaenexus, 000 «PychuHaHc BaHK»

Muxaun Monsakos, lNpencenatens npasneHus, YneH coseta anpekTopos, AO «Hopaea baHk»
YyacTHUK AUCKyccum:

Onbra KproukoBa, MNepsbiii Buue-npesnaeHT Camoperynvpyemoin opraHm3aumm «HaumoHanbHaA
¢duHaHcoBas accoumaumna» (CPO HOA)

Kode-6peitk

16:00-17:10
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I'Iapanneanble ceccun

locTtuHMua «Actopus»

Ceccun 1.7: Pa3BuTne cUCTEMbI CTPaxoBaHUA BKIA[0B
KoHdepeHL-3an N2 6 (1-i 3TarK)

Ll,enw, OCHOBHbl€ BEKTOPbI 1 3Tanbl JanbHenwero pasBuUTUA

CMCTEMBI CTPaxXOBaHWA BKNAAoB B 6aHKax Poccuiickoi
®defiepaumny B yCnoBUAX 3aBepLIEHMA MaCWTabHbIX 3314 Mo 0340POBMIEHNI0 POCCUIACKOro HaHKOBCKOro
cekTopa. Paclwmpenue coctaBa yyacTHukoB CCB. CTpaxoBaA 0TBETCTBEHHOCTb rOCYAapCTBEHHON
Kopriopaumm «AreHTCTBO MO CTPaxoBaHWIO BRAaA0B». ObecneyeHne caMooKynaeMocTn hoHaa
0653aTeIbHOr0 CTPaxoBaHWA BKIAA0B M COPA3MepHOI Harpy3ku Ha 6aHKu: noaxoabl K GOpMUMpPOBaHMIO
pacueTHoit 6a3bl, anddepeHLMpoBaHHan cUCTeMa CTPaXOBbIX B3HOCOB B 3aBUCMMOCTU, B TOM YnCie

0T GVMHAHCOBOW YCTONUMBOCTM HaHKOB. MeayHapoaHble TEHAEHLMWN MO Pa3BUTUIO CUCTEM CTPaxoBaHuUA

nenosutos (EC, BPUKC). MoTteHumnan dopmupytouierocs obuero duHaHcoBoro poiHka EASC: nyTu conmeHns

(rapMOHM3aLMmM) CUCTEM CTpaxoBaHUA BKNaAoB cTpaH EAIC B uensx obecrneyeHns AnA BKIAAYMKOB
MOJIHOLLEHHOM CTPAxX0BOii 3aLMThl 6e3 rpaHuL.

Mopgepartop:
Bacunuii Mo3abiwes, 3amectuTens Mpeacenatens banka Poccumn
CnuKepbi:

Tbeppu [incco, leHepanbHbi gvpekTop, PoHA rapaHTMpoBaHua Aeno3nTtos OpaHumu; Npeaceaartesb,
EBponeickuii GopyM CTPaxoBLUMKOB Aen03nUTOB

Januanb [loMuHWOHM, Mpe3ngeHT Koprnopaumy no 3almte 6aHKOBCKKX Aeno3uToB Ypyraas

IOpwmit Ucaes, MeHepanbHbIi AupeKTop, MocynapcTBeHHanA Kopropauma «AreHTCTBO Mo CTPaxoBaHUio
BK/1a0B»

Banepwuii Tenunko, leHepasbHbIli AMPEKTOP rOCYAAPCTBEHHOMO YYperaeHnsa «AreHTCTBO
Mo rapaHTUpOBaHHOMY BO3MELLEHUIO BAHKOBCKMX BKIALOB (Aeno3nuToB) GU3nYecKnx nuL», Pecnybnmka
Benopyccua

Bnapumump LLapwuy, Mpencenatens npasneHns, AreHTCTBO MO CTpaxoBaHuio feno3untos Cepbun

16:00-17:10

Ceccua 3.7: CnpaBeanvBoe LieHoo6pa3oBaHue
Ha pblHKe LieHHbIX 6ymar

Mpe3upeHTcKaa 6ubnnoTtera
RoHdepeHu-3an N2 2 (1-7 3Tar)

HeoTbemneMbiM 31eMeHTOM YCTOMYMBOro pocTa GpUHAHCOBOMO
pblHKa, aAEKBATHOMO NOTPE6HOCTAM 3KOHOMMKM, ABNAETCA CNpaBe/IBoe LLeHo06pa3oBaH1e Ha aKTuBbI,
obpallaoLmecs Ha HeM.

YTo obycnaBnvBaeT foBepue baHka Poccum 1 y4acTHUKOB pbiHKA K LieHe, CGOpMUPOBAHHOM Ha 6UpHKeBbIX
Toprax? KTo ABNAETCA «MCTOYHWMKOM LieHbl» — MPOdeCcCHOHaNbHbIE aHAIMTUKM U TPERaepbl Ui PO3HUYHbIE
MHBECTOpPbI?

MoyeMy «byHOAMEHTaIbHAasA CTOMMOCTby, «OUpHKeBas LieHa» 1 «CNpaBeaMBas CTOMMOCTb» He paBHbl ApYr
apyry? Kakoe BIMAHME OKa3biBaloT HA CNpaBen/IMBOCTb LIeHO0Hpa30BaHNA Takue GaKTopbl, Kak JOCTyn

K MHPOPMALWMK 1 BHeLLHWE LOKN? MOMHO M CHOPMYIMPOBaTh KPUTEPUM aKTUBHOCTM U JIMKBUOHOCTY
PbIHKOB 1 OMpefennTb KOMMYeCTBEHHbIE 3HAYEHNA KpuTepres?

Mopepartop:

AnekcaHpp AdaHacbeB

CnuKepbl:

Anppeit Ky3sHeuos, MaptHep, AO «KIMMIM»

AHHa Ky3HeuoBa, YneH npasnexus - ynpasnaAowwmii AUPeKTop no GoHA0BOMY PbIHKY,
MAO MocKkoBcKkas bupa

AHTOH ManbKoB, YnpaBnaowwumin AVPeKTop No KopnopaTuBHbIM duHaHcaM, Sberbank CIB

Ceprei LLIBewoB, lNepBbit 3amecTuTenb MNpeacenatens banka Poccum

YyacTHUK AUCRYyCCUn:

Anekceit by3ganuH, PykoBogutenb paboueii rpynnbl, LleHosoli ueHTp HP; avpekTop, LieHTp
3KOHOMMWYECKOro aHanu3a, rpynna «MHtepdakc»

*B nporpamMMe BO3MOHHbI 3MEHEeHUA
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