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This SIPP model will invest exclusively in holdings that we anticipate will exhibit more defensive
qualities when compared to equities. This may involve (but is not limited to) corporate bonds and
convertible bonds for example. This strategy may be appropriate for investors who want very limited
direct exposure to equity markets whilst still acknowledging that market volatility will impact their SIPP
valuation. There will be a bias towards developed and liquid capital markets.
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Top Ten Holdings

P2P Global Investments Plc (P2P)

Tetragon Financial Group Ltd (TFG)

ETFS Foreign Exchange Limited Short EUR Long GBP
ETFS Hedged Metal Securities Limited GBP Daily
CQS New City High Yield Fund (NCYF)

Balfour Beatty 10.75p Cum Red Prf (BBYB)

ETFS Foreign Exchange Limited Long GBP Short USD
JPMorgan Global Convertibles Income Fund (JGCI)
Investment Company (INV)

Blue Capital Alternative Income Fund Limited Ord USD0.00001
DI (BCAI)

Total Percentage of Fund Represented
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Key Attractions

A range of pension strategies to cater for different investment objectives and cost free
switches

® Independent and unfettered investment management

® Very attractive dealing terms negotiated through our market presence

® Complete flexibility with lump-sum and/or regular contributions

® Flexibility to draw benefits from age 55

® Comprehensive reporting and half-yearly valuations

® Exemption from Tax whilst invested

® Complementary Pension strategies for couples whilst invested

® Tax relief on contributions at the highest marginal rate of tax

® Full flexible drawdown options for member and beneficiary on death
Access to our team of highly qualified advisers to discuss your pension options without

further charge.
Collective Model Strategy Size £113,252.36
Annual Management Charge 1.5% + VAT
Estimated Annual Underlying Investment Charge 0.6%*
Estimated Annual Transaction Charges 0.525%**
Withdrawal Fee NIL***
Projected Annual Income Yield for £10,000 4.64%
Minimum Initial Investment £1,000
Minimum Top up £500
Minimum Monthly £50
Valuation and Transaction Reporting Dates January, April, July and October
Income Options Monthly or Quarterly

Administrator

Quai Administration Services

* Certain collective investments that we purchase (mainly Investment Trusts) will benefit from their
own underlying investment management for which a small additional charge will apply.

** This takes account of the 1% charge on purchases and 2% on sales and assumes a 15% annual
turnover of holdings. On certain shares, Stamp Duty of 0.5% will also apply to purchases, which this
figure also includes.

*** Subject to our agreed notice period to enact stock sales being acceptable

For full confirmation of our charging terms and conditions, please refer to our Discretionary Client
Agreement.

Risk Warning

Past performance is not a guide to the future. The capital value of units and the income from them may fall as well as rise. Yield
figures may vary and are not guaranteed. Where a fund holds investments in another currency there may be additional risks due to

exchange rate fluctuations. Specific clarification, individual advice and consideration of full terms and conditions is necessary if
action is being considered. An investor may not get back the amount invested.




