YCTAB
HA AKIIMOHEPHO JPYKECTBO
LBUOJINT* AJl

TJIABA ITBPBA
OBIIH PA3IIOPEJBH

Hacrosmusar Yeras (,YcraBbT™) € IpHET C pelleHe
Ha OOmoTO CchOpaHWe Ha aKIUOHEPHUTE B ,,bHOTUT
A]l, EMK 203854303, nposeneHo Ha 24 suyapu 2019
T.

CTATYT HA JPYXXECTBOTO

Yaen 1. (1) ,buogut* AJl (,,Jpy:xkecTBOTO*) €
TBPTOBCKO JIPY’KECTBO ChC CTATYT Ha CaMOCTOSATEITHO
IOPUAMYECKO JIMIE II0 OBarapckoTo mpaBo. To e
yupeleHO B CBHOTBETCTBHE C pa3mopeaduTe Ha
THProBckMst 3aKOH H  OCTAHAIOTO  MPUIOXKHAMO
3aKOHOZaTesICTBO Ha PenyOnuka bearapust.

(2) OpyxecTBOTO € MyOIUYHO APYKECTBO MO CMUCHIA
Ha 3akoHa 3a MyOJMYHOTO TMpeJJiaraHe Ha LCHHH
kamwka (,,3MITIK).

(3) HpyxxectBOTO BOIM COOCTBEHO CYETOBOICTBO H
nma 6aHKOBI/I CMCTKHU B HallMOHAJIHA W YYKIACCTpaHHa
BaJIyTa.

(4) CeimecrByBanero Ha JIpy)XeCTBOTO He €
OTrPaHUYCHO ChC CPOK MIIM KaKBUTO M JIa € YCIIOBHS.

HPUJIOKUMO ITPABO

Ynen 2. 3a ciayuauTe, KOUTO HE Ca YPEACHH C TO3HU
YcraB ce mpuiara ObIrapcKoTO 3aKOHOIATENCTBO.

AKLIMOHEPU

Yaen 3. (1) Besko MecTHO W/MIM 4YXIECTPAHHO
(U3NYECKO WIN IOPUANYECKO JIUIIE MOXKE Aa Ipuaoone
akuuu B [Ipy>KecTBOTO M Jla CTaHE AaKIHOHED B
HpyxectBoto  (,,AKIMOHEp®), TMpH  yCIOBHATA,
NpelBUJIEHM B TO3M YCTaB W HWMIIEPATUBHUTE
pasmopeadu Ha OBITapCKOTO 3aKOHOATEIICTBO.

(2) AximoHepuTe Ce Moa3BaT OT MPEJIOCTABEHUTE MM
NPUBHJICTHH 110 HAUYUHA, IIPEJABUICHH B TO3M Y CTaB.

IJIABA BTOPA
OUPMA U CEJATHIIE HA JIPYKECTBOTO

OUPMA HA IPYXECTBOTO

Ynen 4. (1) ®dupmara Ha pyxecTBOTO € ,,bBHOAUT*
AJl, KOETO MONBIHUTEIHO C€ TpaHCIUTEepUpa C
nmatuHCKU OykBu Kato Biodit AD.

(2) dupmara Ha [IpykecTBOTO 3aeIHO C yKazaHHE 3a
CeJIMIIETO My M aJpeca Ha HErOBOTO YIpaBlICHUE,

ARTICLES OF ASSOCIATION
OF JOINT-STOCK COMPANY
BIODIT AD

CHAPTER ONE
GENERAL PROVISIONS

These Articles of Association (the “Articles”) are
adopted by a resolution of the General Meeting of
Shareholders of Biodit AD, UIC (EMK) 203854303,
held on 24 January 2019.

STATUS OF THE COMPANY

Article 1. (1) Biodit AD (the Company) is a
commercial company with the status of an
independent legal entity under the Bulgarian law. It is
established in accordance with the provisions of the
Commercial Act and other applicable laws of the
Republic of Bulgaria.

(2) The Company is a public company within the
meaning of the Public Offering of Securities Act (the
"POSA").

(3) The Company keeps its own accounting books and
has bank accounts in national and foreign currencies.

(4) The existence of the Company is not limited in
time or by any conditions.

APPLICABLE LAW

Article 2. The Bulgarian legislation shall apply to
matters not provided for in these Articles.

AKIIMOHEPH

Article 3. (1) Any local and/or foreign natural person
or legal entity may acquire shares and become a
shareholder in the Company (Shareholder), under the
conditions provided for in these Articles and the
imperative provisions of Bulgarian law.

(2) The Shareholders enjoy the privileges provided in
accordance with these Articles.

CHAPTER TWO

TRADE NAME AND CORPORATE SEAT OF THE
COMPANY
TRADE NAME OF THE COMPANY

Article 4. (1) The Company’s trade name shall be
Lbuogut* AJI, which is additionally transliterated in
latin alphabet as Biodit AD.

(2) The name of the Company and reference to the
address of its seat and registered address, its Uniform



CIVHHUAT WJCHTU(UKAIIMOHEH KoJ H OaHKOBarTa
cMmeTka Ha JlpykecTBOTO TpsiOBa qa OBAAT MOCTaBIHU
BbpPXY  BCHYKM  JOKYMEHTH,  H3XOIAIIH  OT
Hpy»xecTBOTO.

(3) ®upmara nHa kIOHOBeTe Ha J[pyKecTBOTO ce
oOpa3yBa karo kbpM (upmara Ha [[pykecTBOTO ce
no0aBs yKa3aHHETO ,,KIIOH W HACEIeHOTO MSCTO,
KBJIETO € cefanmimeTo Ha kimoHa. Kem ¢upmara Ha
KJIIOHAa MOXeE Ja ce J00aBM M YKa3aHHE OTHOCHO
HETOBHS IIPEIMET Ha JICHHOCT.

(4) pyxecTBOTO MOXE [ga PpErUCTpUpa CBOU
THPrOBCKH MAapKH M J[a U3I0JI3Ba JPYXKECTBEH eyar u
JPY/KECTBEHH OJTaHKH M 3HAIH.

CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

Ynaen 5. (1) Cepamumero Ha JIlpykecTBOTO € B
Peny0Onuka beirapus, rpan Codus, odnact Codusi.

(2) Anpecwht Ha ympaBieHue Ha J[py)KeCcTBOTO € Tp.
Codus 1756, paiion ,,CtymeHtcku®, Oy ,,KiumeHt
Oxpuacku‘ Ne 125,

I'TABA TPETA
IIPEJIMET HA IEHHOCT
NPEIMET HA JEMHOCT

Ynen 6. [IpeamersT Ha neitHOoCcT Ha [[py»)ecTBOTO ce
CHhCTOU B :

pa3paboTBaHe, pa3BHBaHe, IPOU3BEXKIaHE, MAPKETHHT,
JOCTaBKaTa, peKjamMaTa, MOHTaXka, KOHCYJITHPaHETO,
MOJIPBIKKATA, Pa3lpOCTPaHEHHETO W TMpojaxbaTta B
CTpaHaTa M B 4y)KOWHA Ha MPOJIYKTH, CTOKH, CUCTEMH
/WM yCIyrd 3a OWoMeTpHyYHa WAeHTH(UKAINS,
KOHTPOJI U JIOCTBI U BCAKAaKBU JIPYrHM TEXHOJIOTHHU,
NPUIOKEHUS U TPOIYKTH, CBBP3aHH ¢ OMOMETPUSTA U

OuomerpuyHata wuHAycTpus. llpenocraBsHeTo Ha
TEXHUYECKH  WHXEHEPHH  YCIYTH, TEXHHUYECKU
KOHCYJITalluu u TEXHUYECKU WHCTaJaINH,

MOCPEHUYECTBO W  MApKETWHI HA  MAIWHHY,
WHIYCTPUATHO 000PYy/IBaHE M TEXHUYECKU CHUCTEMHU U
BCHUKH JIPYTH MOAOOHU JEHWHOCTH, KAKTO U BCSIKAKBH
TIPSIKO MJTM KOCBEHO CBBP3aHU JACHHOCTH. .

IJIABA YETBBPTA

HUMYIIECTBO, ®OH/IOBE H PHHAHCHPAHE
HA IPYKECTBOTO

UMYIIECTBO

Identification Code as well as details about the bank
account of the Company shall appear on all documents
of the Company.

(3) The name of the branches shall consist of the name
of the Company and the word "branch” added to it as
well as reference to the location where the office of the
branch is located. Reference to the object of activity
may be added to the name of the branch.

(4) The Company may register its trademarks and use
a company seal and company letterhead and signs.

CORPORATE SEAT AND REGISTERED
ADDRESS
Article 5. (1) The corporate seat of the Company is in
Bulgaria, the city of Sofia, Sofia District.

(2) The registered address of the Company is at 125
Kliment Ohridski Blv, Studentski region, Sofia 1756.

CHAPTER THREE
SUBJECT OF ACTIVITY
SUBJECT OF ACTIVITY

Article 6. The subject of activity of the Company
consists of:

Development, development, production, marketing,
delivery,  advertising, assembling,  consulting,
maintenance, distribution and sale in the country and
abroad of products, goods, systems and / or services
for biometric identification, control and access and any
other technologies, applications and products related
to biometrics and the biometric industry. Provision of
technical engineering services, technical consultancy
and technical installations, brokering and marketing of
machinery, industrial equipment and technical systems
and all other similar activities and any directly or
indirectly related activities.

CHAPTER FOUR

PROPERTY, FUNDS AND FINANCING OF THE
COMPANY

PROPERTY



Yaen 7. UmymiecTtBoTO Ha JIpy’>KECTBOTO CE€ CHCTOU OT
BCUUYKHM HETOBM NpaBa U 3aAbDKeHHs. JpyKecTBOTO
MOJKe Ja mpuao0rBa U J1a ¢ pa3nopek/a ¢ BCIKAKBU
MpaBa, U J1a MoeMa BCIKAKBU 3aIbJDKEHUS, ChOOpa3HO
npaBwiaTa, OpelBUACHN B HacTosus YcraB. Beska
JIEHHOCT, 3a KOATO CE€ M3MCKBA OCOOEH JIMIIEH3 WU/HIU
paspemienue 1mie OBAE OCBHIIECTBSIBAHA CaMO Cpenl
HAJJIKHOTO TIONy9aBaHE Ha TakbB JHIEH3 /
paspeleHue.

®OHJOBE U PUHAHCHUPAHE

Unen 8. (1) HpyxectBoro o00pasyBa ¢oHJ
»Pesepen”. [Ipu HeoOxoauMocCT, J[pyKeCcTBOTO MOXKe
na o0OpasyBa u qpyru (oHIOBE.

(2) Uzrounuim Ha Goux ,,PesepBen’ ca:

1. maii-manko 1/10 ot mewanbaTa, KOSTO CeE
OTJeNs, JOKaro cpejacTBara BBB  (oHIA
cruraat 1/10 gact oT KanuTana;

2. CcpeiacTBaTa, TMOJYYCHM HaJl HOMHHAJIHATA
CTOMHOCT Ha aKIMUTEC U OOJUTalMUTe IMPU
HU3J1aBaHETO UM;

3. IpYyrH M3TOYHUIIM, IPEABUICHH B Y CTaBa WIN
o pemreHne Ha O0MOTO CHOpaHue.

(3) CpencrBara Ha ¢ouxa ,,PesepBer™ morat nma ce
u3non3BaT ciiex penreHue Ha OOIIOTO CchOpaHWe Ha
aKIMOHEPUTE caMo 3a:

1. moxkpuBaHe Ha TOJUIIHATA 3ary0a;
2. IOKpHBAHE Ha 3aryOu OT MPEeIX0HATa TOIHHA.

(4) Korato cpencreata Ha QoHn ,,PesepBer”
HaaxBHPIAT 1/10, mo-romeMusT pasmep Moxe n1a 0b/ie
M3MOJI3BaH 32 YBEIWYCHUE HAa KaITUTaIa.

(5) B cuyuait ue cpeactBara Ha JIpy’XecTBOTO ca
HeJOCTaThuYHHM Ja puHaHCUpaT JIpy>KecTBOTO, BHHIIHO
¢bunancupane Ha J[pyxecTBoTO Iie OBl OCUTYPEHO
MPEeUMYIIEeCTBEHO ToJ; (hopMaTa Ha OAHKOB KPEIHUT
MPH THBPrOBCKO TPHEMIIMBH YCIOBHSA OT KpEAUTHA
WHCTUTYIMSI WU TOCPEACTBOM (DHUHAHCHPAHE upe3
EMUCHUS OOJTUTAIHH.

HNPABOCHHOCOBHOCT

Ynen 9. [IpyXKecTBOTO MOXE Ja CKIIOYBA BCHUYKH
MO3BOJICHU OT 3aKOHA cJIeNKU. J[py»KecTBOTO MOXKe Ja
€ CTpaHa 10 CIOPOBE Tpe]l CHAWIHIIA, apOUTPaKU U
JPYTH BJIACTH.

KJIOHOBE
APYKECTBA

Yaen 10. (1) ApyxecTBOTO MOXKE Ja Ch3AaBa OpUCH,
KJIOHOBE, TBPrOBCKU IPENCTaBUTENICTBA U JPYIH
NOJOOHM W3BBH CEAAJMUIETO CH, BKIIOYHUTEIHO B

MU HUHTEPECH B JPYI'HU

Article 7. . The property of the Company consists of
all its rights and obligations. The Company may
acquire and dispose of any right and assume any
obligation under the rules provided for herein. Any
business or service that requires special licenses and/or
permits shall be performed only after having duly
obtained such licenses and/or permits.

FUNDS AND FINANCING

Avrticle 8. (1) The Company forms a “Reserve” fund.
In case of necessity the Company may form other
funds as well.

(2) Sources of the “Reserve” fund are:

1. at least 1/10 of the profit which shall be set
aside until the funds assets reach 1/10 of the
share capital;

2. the proceeds received in excess of the nominal
value of the shares and bonds upon their
issuing;

3. other sources, provided by the Articles of

Association or by a resolution of the General
Meeting of the Shareholders.

(3) Disbursements from the “Reserve” fund may be
made after resolution of the General Meeting of
Shareholders only for:

1. covering losses for the current year;
2. covering losses for the previous year.

(4) When the assets of the “Reserve” fund exceed 1/10
of the share capital, the exceeding amount can be used
for share capital increase.

(5) In the event that the resources of the Company are
insufficient to finance the Company, external
financing of the Company shall be arranged
predominantly by way of a bank loan at commercially
acceptable terms and conditions from a credit
institution or by way of a bond issue financing.

CORPORATE POWERS

Article 9. . The Company may enter into any and all
transactions permitted by law. The Company may
become a party to disputes before courts, arbitration
tribunals or other authorities.

BRANCHES AND SHARE PARTICIPATION IN
OTHER COMPANIES

Article 10. (1) The Company may establish offices,
branches, commercial representation offices and other
similar establishments away from its corporate seat,



‘-Iy>K6I/IHa, Impu Clia3BaH€ Ha M3HMCKBaHHATa Ha

MPIIIOKUMOTO TIPaBo.

(2) CwobOpazno pasnopemdutre Ha TO3M YCTaB M
3akoHa, JIpy)KEeCTBOTO MOXe [a Cbh3[aBa W/Win
ydacTBa B Ch3JAaBAHETO HA HOBH TBPrOBCKH
ApY)KecTBa, KAaKTO W Ja mnpuaoOMBa ydacTHs B
CBILECTBYBAIIN ThPTOBCKH PYKECTBA.

(3) HpyxecTBOoTO MOXKE Ja WiICHYBa B OOCIMHEHHS,
acolpalnuyd W JIPYyrd OpraHW3allid B CTpaHaTa W B
qy;KOMHA, CIIOpe]l W3MCKBAHMUATA Ha IPUIOKUMOTO
pagso.

OTT'OBOPHOCT

Ynen 11. (1) [pyxecTBoTO  OTroBaps 3a
3aIBJDKCHUSITA CH ChC CBOETO UMYIIIECTRO.

(2) ApysxecTBOTO HE OTroBaps 3a JMYHH 3aIbJKCHHS
Ha AKIIMOHEPUTE CH.

(3) Acxuumonepure B JIpy)XeCTBOTO OTrOBapsAT 3a
3ambiDKeHusiTa Ha JIpy)KecTBOTO 10 pasmepa Ha
HEBHECEHATa 4acT OT BHOCKHTE CPEILy 3alHCaHUTE OT
BCCKHU OT TAX aKIIUU.

IJIABA IIETA
KAITHTAJTI H AKITUH

KAIIMTAJI 1 AKIIUN

Ynen 12. (1) Kanuranst Ha [IpyX)ecTBOTO € B pasmep
Ha [pasmep na kanumana cned ygenuueHuemo Ha
Kanumana 6 pe3yimam HA NbPEUUHO NYOAUYHO
npeonazane Ha akyuu cveracho peuwenue na Oowomo
cvopanue na axyuonepume om 24.01.2019 2. no m. 5]
JIeBa, U3IIIO 3aIlMCaH U BHECEH OT AKIIMOHEpHTE.

(2) Kanurambr Ha  JIpy)KecTBOTO €
pasmpeneneH B [ 6pou  akyuu  cneo
VeenuyeHuemo Ha Kanumaia 8 pesyimam Ha
NBPEUYHO NYOIUUHO Npednacane HA aKyuu
cvenacro pewenue Ha Obuomo cvopanue Ha
axyuonepume om 24.01.2019 2. no m. 5] 6pos
OOMKHOBEHH, O€3HATMYHH, TOUMEHHH aKIIUH C
NpaBO Ha TIJ1ac, BCSAKA C HOMUHAIHA CTOHHOCT
ot 1 (enuH) neB.

(3) Kanutansr Ha /[lpykecTBOTO € (oOpMHpaH MO
CIIeTHHSI HAYHH:

A) 50 000 (meTmecet XWIsIIN) JIeBa — MapUIHA BHOCKA,
ot kosiTo 12 500 5B (BaHameceT XMISIA U TIETCTOTHH)
JB. ca BHECEHa KbM MOMCHTa Ha y4YpeIsBaHE Ha
HpyxectBoTto 1 37 500 (TpHaeceT U ceaeM XIIAIH U
TIETCTOTHH) JIB. ca BHeceHH Ha 25.05.2017;

including abroad, in accordance with the requirements
of applicable law.

(2) Subject to the provisions provided for in these
Acrticles and the law, the Company may form and/or
participate in the formation of new commercial
companies, as well as acquire share participations in
existing commercial companies.

(3) The Company may become a member of alliances,
associations and other organisations in its own country
and abroad, in accordance with the requirements of
applicable law.

LIABILITIES

Article 11. (1) The Company shall be liable to pay for
its debts with its own property.

(2) The Company shall not be liable for personal debts
of its Shareholders..

(3) The Company’s Shareholders shall be liable for the
Company’s debts up to the unpaid amount of their
capital contributions against the shares subscribed for
by them..

CHAPTER FIVE
CAPITAL AND SHARES

CAPITAL AND SHARES

Article 12. (1) The Company’s registered capital shall
be in the amount of BGN [amount of the capital after
the increase of the capital as a result of the initial
public offering of shares according to a decision of the
General Meeting of Shareholders of 24 January 2019
under item 5], fully subscribed and paid in by the
Shareholders.

(2) The Company’s capital shall be distributed into [
number of shares after the increase of the capital as a
result of the initial public offering of shares according
to a decision of the General Meeting of Shareholders
of 24 January 2019 under item 5] ordinary,
dematerialized, registered voting shares with a
nominal value of BGN 1 (one Bulgarian lev) each .

(3) The capital of the Company is formed as follows:

A) BGN 50,000 (fifty thousand) - a cash installment,
of which BGN 12,500 (twelve thousand and five
hundred) was paid at the moment of establishment of
the Company and BGN 37,500 (thirty seven thousand
five hundred) was paid on 25 May 2017



B) 8 645 675 (oceM MmIIHOHA MIECTCTOTHH
YETUPHUICCET U MET XUJISIH IIECTCTOTUH CeIeMICCET U
MeT) JIB. - HeMmapuyHa BHOCKA, chriiacHo OIlleHKa Ha
HeMapuyHa BHOCKA OT eKCHepTH KbM T[BHpProBCKH
peructbp, AreHius mo BrucBaHUATa, BB3IOXKEHA C
AKT 3a HazHadenue Ne 20171012120849-4/13.11.2017
T. W TMPUKITIOYMIA ChC 3aKIIOYCHHE Ha OICHUTEIHNTE
CBITIaCHO wWI. 72 W cI. oT TBHProBCcKHUsS 3aKOH..
OcHoBaHueTO Ha TpaBara Ha BHocurens HOmuan
Emunos Codponnes, EIH 7510106623 ca Pemenue
Ha mareHTHO BemoMmcTBO Ne3753/07.08.2017 r. m
YaocToBepeHue Ha MATEHTO BEAOMCTBO Ha PemyOnmka
boarapus ot 27.09.2017 r. 3a BOUCaHO MPEXBHPISHE
Ha W3KIIOYUTEITHO TPABO MPOW3TUYANIO OT MOJIE3EH
mozen per. Ne BG2747 Ul. IleaHo ommcanue Ha
HemapuyHata BHOCKa, € KakTto ciensa: IlomeseH
MOJieN, peructpupad B I[laTeHTHOTO BEAOMCTBO Ha
Pemry0mmka boirapus c HAaUMEHOBaHUE
»-bUOMETPMUUHA CHUCTEMA 3A BE3XWYHO
OTHAJIEUEHO AIMUHUCTPUPAHE HA TIPABA
HA JOCTBII", ceriacHo Pemenue Ha ITaTEHTHO
BeqomcTBO Ne3753/07.08.2017 r. u ¢ per. Ne BG2747
U1,

B) 2 999 999 (nBa MmIHMOHA MEBETCTOTHH JICBETOCCET
U JIEBET XUJISIAN JCBETCTOTHUH JIEBETNIECET U JICBET) JIB.
- HemapuyHa BHOCKA, chbriacHo OIIeHKa Ha HEeTapuIHa
BHOCKAa OT €KCIIepTH KbM TBProBCKH pErucrsnp,
Arenmus mo BnucBanusATa, BB3NOKEHa ¢ AKT 3a
nazHauenre Ne 20180514154333-4/19.06.2018 r. u
MPUKJIIOYMIA ChC 3aKIIOUYEHHE Ha OICHUTEINTE
ChrlacHO Wi. 72 W ca. or TbproBckus 3aKoH.
OcHoBanueTo Ha mpaBata Ha BHocuTens Hio FOpsm
Benuwsp Exyutu II EC Cu Eit CUKAP (New Europe

Venture Equity II S.C.A. SICAR), npyxecTtBo
yapeaeHo u CBIIIECTBYBAIIIO CBIIACHO
3aKOHOJATEJICTBOTO ~Ha  BenmkoTro  Xepuorcrso

JrokcemOypr, ¢ peructpamioneH Homep B 173876 e
HoroBop 3a 3aem, noanucad Ha 04.04.2016 r. mexnay
Hio HOpsn Benusp Exyutu I EC Cu Ec CHUKAP,
kato 3aemonaren W ,.buomgur I'mobdan TexHombmIKH ~
A]l, xato 3aemomonyuaten. IIBiHO omnmcaHue Ha
HemapuyHaTa BHOCKa € KaKTo cienaBa - Blemane mo
TOPETIOCOYEHUS IOTOBOP 32 3a€M;

I') 304 326 (TpucTa u YeTHpPU XWISAIN TPUCTA ABAAECT
Y TIECT) JIB. - HEMTapU9Ha BHOCKA, chrilacHo OrieHKa Ha
HEMapu4yHa BHOCKA OT EKCHepTH KbM TBHpProBcku
peructbp, Arenuus no BnucBanusiTa, BB3IOXKEHA C
AKT 3a HazHauenue Ne 20180509181433-4/03.07.2018
I. ¥ OPUKIIOYMIA ChC 3aKIIOYCHUE Ha OLICHUTEIUTE
ChrlacHO Wi. 72 W cia. oT TbpProBcKus 3aKOH.
OcHoBanueTo Ha TIpaBaTa Ha BHocuTens IOmman
Emunos CodpoHueB ca ciaeIHATe JOTOBOPH 32 3a€M:

1. JloroBop 3a 3aem ot 05.01.2015 r., moammcaH
mexnay ,,bPAHJI AOHMHUTU MEHU/KMBHT
CBhPBUCHC* EOO/], EUK 200390538 wu ,,bUOJIUT
BAJIKAHC* EAJl, EMIK 202023409, cbrilacCHO KOWTO:

B) BGN 8,645,675 (eight million six hundred forty
five thousand six hundred seventy five) — in-kind
contribution according to Evaluation of the in-kind
contribution by experts to the Commercial Register,
Registry Agency, assigned by Act of appointment Ne
20171012120849-4 of 13 November 2017 and
completed with the Conclusion of the Evaluators
according to Art. 72 et seq. of the Commercial Act.
The grounds of the rights of the contributor Yulian
Emilov Sofroniev, UIN (EI'H) 7510106623 are
Decision of the Patent Office Ne 3753 of 7 August
2017 and the Certificate of the Patent Office of the
Republic of Bulgaria dated 27 September 2017 for the
registered transfer of an exclusive right resulting from
the utility model BG2747 U1. A full description of the
in-kind contribution is as follows: A utility model
registered at the Patent Office of the Republic of
Bulgaria under the name "BIOMETRIC SYSTEM
FOR WITHOUT EXTRAORDINARY
ADMINISTRATION OF ACCESS RIGHTS",
according to the decision of Patent Office Ne3753 of 7
August 2017 and with Reg. No. BG2747 U1;

C) BGN 2,999,999 (two million nine hundred ninety
nine thousand nine hundred ninety nine) BGN — in-
kind contribution according to Evaluation of the in-
kind contribution by experts to the Commercial
Register, Registry Agency, assigned by Act of
appointment Ne 20180514154333-4 of 19 June 2018
and completed with the Conclusion of the Evaluators
according to Art. 72 et seq. of the Commercial Act.
The rights of the contributor New Europe Venture
Equity Il SCA SICAR, a company formed and
existing under the laws of the Grand Duchy of
Luxembourg, with the registration number B 173876
is a Loan Agreement executed on 4 April 2016
between New Europe Venture Equity Il EU SICAR as
Lender and Biodit Global Technolodgy AD as
Borrower. A full description of the in-kind
contribution is as follows - Receivable under the
above-mentioned loan agreement;

D) BGN 304,326 (three hundred and four thousand
three hundred twenty six) — in-kind contribution,
according to Evaluation of in-kind contribution by
experts to the Trade Register, Registry Agency,
assigned by Act of appointment Ne 20180509181433-4
of 3 July 2018 completed with the Conclusion of the
Evaluators according to Art. 72 et seq. of the
Commercial Act. The grounds of the rights of the
contributor Yulian Emilov Sofroniev are the following
loan agreements:

1. Loan agreement executed on 5 January 2015
between BRAND AFFINITY MANAGEMENT
SERVICES EOOD, UIC (EMK) 200390538 and
BIODIT BALKANS JSC, UIC (EHMK) 2020234009,



- »,bPAH]| AOUHUTHU MEHUJDKMBHT
CBhPBUCHUC* EOO/] mpegoctaBs 3a IOJ3BaHE Ha
»bDUOIUT BAJIKAHC* EAJ] cyma B pa3mep Ha 14
000 nB. (YeTHpHMHAZECET XWIAAM Ji€Ba) C el
MoAIIOMaraHe HOPMAamHOTO  (PyHKIIMOHHWpaHEe Ha
netinoctta Ha ,,bBUOJIUT BAJIKAHC* EA/I;

- ,,BUOJUT BAJIKAHC* EAJl ce 3ampiDKaBa nOa
W3II0JI3Ba €IMHCTBEHO W CaMO 3a MOCOYeHaTa Ien U
I'BJDKY BpbIlaneTo um 110 31.12.2016 r.;

- ,,bUOUT BAJIKAHC* EAJl apmKxu BbpXYy cymaTa
nuxBa B pasmep Ha 7 %, ABIDKMMa KbM Jarara Ha
BpBILIAHE HA 3aeMa.

C Amekc ot 27.12.2016 r. wmexay ,bBPAHJ
AOUHUTU MEHUJUKMBHT CBbPBUCHUC* EOO/,
EMK: 200390538 = ,BUOAUT TJIOBAJI
TEXHOJ'BJKU“ AJl, EHUK: 203854303, xbM
nocoyeHus poroop ot 05.01.2015 r., cpoksT 3a
BpBIIaHE Ha OTIYCHAaTHSI 3aeM € YIBIDKEH JI0
31.12.2019 r., Karo BCHYKH OCTaHAJIW KJIAy3d IIO
JIOTOBOpA OCTaBaT HEMPOMEHEHHU.

2. JoroBop 3a 3aem ot 02.02.2015 r., moammcaH
mexnay ,bPAHJ A®UHUTU MEHU/KMBHT
CBhPBUCHUC* EOO/], EUK 200390538 u ,,bUOJJUT
BAJIKAHC* EAJI, EMK 202023409, cpriiacHO KOHUTO:
- »bPAH] ADOHUHUTAU MEHUW/KMBHT
CBPBUCHC* EOO/ mpemoctaBs 3a TOJ3BaHE Ha
»bUOIUT BAJIKAHC* EA]J] cyma B pasmep Ha 14
000 nB. (yeTMpHMHAZECET XWIAAM JeBa) C el
MoJAIIOMaraHe  HOPMAaJHOTO  (DYHKIMOHHMpaHE Ha
nevtnocrra Ha ,,bBUOJINUT BAJIKAHC* EAJT;

- ,,BUOIUT BAJIKAHC*“ EA]Jl ce 3agpmkaBa ja
W3M0JI3Ba €IMHCTBEHO M CaMO 3a IOCOYeHaTa el U
I'BJDKY BpblllaneTo uM 110 31.12.2016 r.;

- ,,bUOUT BAJIKAHC* EAJl nbmku BbpXY cymaTa
TUXBa B pazmep Ha 7%, TbIHKUMA KbM

JaTaTa Ha BphIAHE HA 3aeMa.

C Amnekc ot 27.12.2016 r. wmexny ,bPAHJI
AOUHUTU MEHUJI2DKMBHT CBbPBUCUC* EOO/I,
EUK 200390538 wu ,BUOJAUT  TJIOBAJI
TEXHOJI'BJKU* AL, EWK 203854303, x®BM
nocouenus gorosop ot 02.02.2015 r., cpoxsT 3a
BpBIIaHE HA OTHYCHATHSA 3ae€M € YIBDKeH [0
31.12.2019 1., Karo BCHUYKH OCTaHAJIM KJIAy3d IIO
JIOTOBOPa OCTaBaT HEMPOMEHEHHU.

3. Horoeop 3a 3aem ot 04.03.2015 r., moamucad
mexnay ,,bPAHJI AOHMHUTU MEHUDKMBHT
ChPBUCHUC*” EOO/], EMK: 200390538 u ,,bUOJIUT
BAJIKAHC* EAJH, EHNK: 202023409, -cwrimacao
KOHTO:

- »bPAH]] ADOUHUTU MEHUWJKMBHT
CBPBUCHC* EOO/] mpemoctaBs 3a TOJ3BaHE Ha
»bMOJUT BAJIKAHC* EAJl cyma B pasmep Ha 14
000 1B. (4eTHMpHHAJECET XWISAW JieBa) C IeT
MoJIIOMaraHe  HOPMANHOTO  (QYHKIMOHMpaHe Ha
neinoctta Ha ,,bBUOJIUT BAJIKAHC* EA/;

- ,,BUOUT BAJIKAHC* EA]Jl ce 3ampmkaBa Aa
W3M0JI3Ba €IMHCTBEHO M CaMmo 3a MOcoYeHaTa Lel |
I'BJDKY BpbIaneTo uM 1o 31.12.2016 1.;

according to which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOD provides for use of BIODIT BALKANS JSC
an amount of BGN 14,000 (fourteen thousand) in
order to support the normal functioning of the activity
of BIODIT BALKANS JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EHUK)
203854303, to the said agreement dated 05 January
2015, the repayment term of the granted loan was
extended until 31 December 2019, with all remaining
contractual terms remaining unchanged.

2. Loan agreement executed on 2 February 2015
between BRAND AFFINITY MANAGEMENT
SERVICES EOOD, UIC (EMK) 200390538 and
BIODIT BALKANS JSC, UIC (EHMK) 2020234009,
according to which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOD provides for use of BIODIT BALKANS JSC
an amount of BGN 14,000 (fourteen thousand) in
order to support the normal functioning of the activity
of BIODIT BALKANS JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EHUK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EHUK)
203854303, to the said agreement dated 2 February
2015, the repayment term of the granted loan was
extended until 31 December 2019, with all remaining
contractual terms remaining unchanged.

3. Loan agreement executed on 4 March 2015 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EUK) 200390538 and BIODIT
BALKANS JSC, UIC (EHUK) 202023409, according to
which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOD provides for use of BIODIT BALKANS JSC
an amount of BGN 14,000 (fourteen thousand) in
order to support the normal functioning of the activity
of BIODIT BALKANS JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the



- ,,bBUOJINT BAJIKAHC* EAJl npJ0Ku BBPXY cymara
nuxBa B pasmep Ha 7%, ABDKMMa KbM JaTaTa Ha
BpBINAHE HA 3aeMa.

C Amekc or 27.12.2016 r. wmexny ,BbPAH]
AOUHUTU MEHUJUKMBHT CBbPBUCHUC* EOO/,
EUK: 200390538 wu ,BUOAUT TJIOBAJL
TEXHOJI'BJLKU* AJl, EHNK: 203854303, xBM
rocouenuss gorosop ot 04.03.2015 r., cpoksT 3a
BpBIIaHE HA OTMOYCHATHUS 3aeM € YIBJDKEH [0
31.12.2019 r., Karo BCHYKH OCTaHAJIM KIAay3d IIO
JIOTOBOPA OCTaBaT HETIPOMEHEHH.

4. Horosop 3a 3aem ot 03.04.2015 r., moamucan
mexnay ,bPAH/JI AOHMHUTU MEHU/DKMBHT
CBhPBUCHUC* EOO/, EMK: 200390538 u ,,bUOJJUT
BAJIKAHC* EAJl, EWK: 202023409, csriacHo
KOWTO:

- »bPAH]L AOUHUTU MEHUW/KMBHT
CBPBUCHC* EOO/ mpemoctaBs 3a MOJ3BaHE Ha
»bUOANUT BAJIKAHC* EAJ] cyma B pa3mep Ha 14
000 1nB. (4YeTHpHHAAECET XWISAAW JieBa) C IET
MoAIIOMaraHe HOPMAamHOTO  (PYHKIMOHHWpaHe Ha
nerrocrta Ha ,,bUOJAUT BAJIAHC EA/];

- ,,BUOIUT BAJIKAHC*“ EA]Jl ce 3agpmkaBa 1a
M3II0JI3Ba €IMHCTBEHO M CaMO 3a MOCOYEHaTa el U
I'BJDKY BpbIaneTo um 110 31.12.2016 1.5

- ,,bUOAUT BAJIKAHC* EAJl npixu BpXy cymaTa
nuxBa B pa3Mmep Ha 7%, ABDKMMa KbM JaTaTa Ha
BpBIIaHE Ha 3aeMa.

C Amekc ot 27.12.2016 r. wmexny ,bPAH]I
AOVMHUTU MEHUJDKMBHT CBPBUCHUC* EOOJ,
EMK: 200390538 wu ,BUOAUT TJIOBAJI
TEXHOJBJKU“ AJl, EUK: 203854303, xbM
nocouenus gorosop ot 03.04.2015 r., cpoxsT 3a
BpBIIaHE Ha OTIYCHAaTHSI 3aeM € YIBIDKEH JI0
31.12.2019 r., Karo BCHUYKH OCTaHAIN KIAy3W IIO
JIOTOBOpa OCTaBaT HEMPOMEHEHH.

5. JloroBop 3a 3aem ot 07.05.2015 r., moamucan
mexay ,bPAHJ A®OHUHUTU MEHUKMBHT
ChPBUCHUC*” EOO/l, EMK: 200390538 u ,,bUOJJUT
BAJIKAHC* EA/J], EHK: 202023409, cwrioacao
KOMTO:

- ,bPAH]] AOHHUTHU MEHU/KMBHT
CbhPBUCHUC* EOO/] mpegoctaBs 3a IOJI3BaHE Ha
»bMOJUT BAJIKAHC* EAJ] cyma B pasmep Ha 14
000 mB. (ueTMpHMHAmECET XWISAM JeBa) C el
MoJAIIOMaraHe  HOPMAaTHOTO  (PYHKIMOHMpaHe Ha
nevinoctta Ha ,,bBUOJIUT BAJTAHC* EA/I;

- ,,BUOJAUT BAJIKAHC* EAJl ce 3ampiDkaBa nJa
W3II0JI3Ba €IMHCTBEHO M CaMO 3a TMOcOodYeHaTa el U
I'bJKY BpblllaneTo uM 110 31.12.2016 r.;

- ,,bUOAUT BAJIKAHC* EAJl apmku BepXy cymaTa
TuXBa B pasMep Ha 7%, OBDKAMa KbM JaTaTta Ha
BpBINAHE HA 3aeMa.

C Amekc ot 27.12.2016 r. wmexny ,bPAH]I
AOUHUTU MEHUJUKMBHT CBbPBUCHUC* EOO/,
EMK: 200390538 wu ,BUOJUT TJIOBAJI
TEXHOJIBJKU* AJl, EHK: 203854303, xBM
mocouenuss gorosop ot 07.05.2015 r., cpoksT 3a

provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EUK)
203854303, to the said agreement dated 4 March 2015,
the repayment term of the granted loan was extended
until 31 December 2019, with all remaining
contractual terms remaining unchanged.

4. Loan agreement executed on 3 April 2015 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT
BALKANS JSC, UIC (EHK) 202023409, according to
which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOD provides for use of BIODIT BALKANS JSC
an amount of BGN 14,000 (fourteen thousand) in
order to support the normal functioning of the activity
of BIODIT BALKANS JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EUK)
203854303, to the said agreement dated 3 April 2015,
the repayment term of the granted loan was extended
until 31 December 2019, with all remaining
contractual terms remaining unchanged.

5. Loan agreement executed on 7 May 2015 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EUK) 200390538 and BIODIT
BALKANS JSC, UIC (EHMK) 202023409, according to
which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOD provides for use of BIODIT BALKANS JSC
an amount of BGN 14,000 (fourteen thousand) in
order to support the normal functioning of the activity
of BIODIT BALKANS JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EHUK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EUK)
203854303, to the said agreement dated 7 May 2015,
the repayment term of the granted loan was extended



BpPBUIAHE Ha OTIYCHAaTHi 3aeM € YABIDKEH [0
31.12.2019 r., KaTo BCHYKHM OCTaHAJIU KIJAy3d IO
JIOTOBOpa OCTaBaT HEMPOMEHEHHU.

6. loroBop 3a 3aem ot 01.06.2015r., moamucan MexIy
»bPAH]] AOHUHUTHU MEHUJPDKMBHT
CBhPBHUCHUC* EOO/, EHK: 200390538 u ,,bUOJJUT
BFAJIKAHC* EA/Jl, EHK: 202023409, cwrioacao
KOWTO:

- »bPAH] ADOUHUTA MEHUWJKMBHT
CBPBUCHC* EOO/] mpemoctaBs 3a TOJ3BaHEe Ha
»bDUOIUT BAJIKAHC* EA]J] cyma B pazmep Ha 14
000 nB. (yeTMpHMHAZECET XWIAAM JieBa) C el
MoAIIOMaraHe  HOPMamHOTO  (PyHKIIMOHHWpaHEe Ha
neinoctta Ha ,,bBMOJIUT BAJTAHC* EA/];

- ,,BUOJAUT BAJIKAHC* EAJl ce 3ampkaBa nOa
W3M0JI3Ba €IMHCTBEHO M CaMoO 3a IocodeHaTa Lenl U
IBJKY BpbllaneTo uM 110 31.12.2016 r.;

- ,,bUOAUT BAJIKAHC* EAJl npiixu BpXy cyMaTa
nuxBa B pasMmep Ha 7 %, ABDKMMa KbM Jarata Ha
BpBIIAHE HA 3aeMa.

C Amnekc ot 27.12.2016 r. wmexny ,bPAHJI
AOMHUTU MEHUJUKMBHT CbPBUCUC™ EOOJ,
EMK: 200390538 = ,BUOJAUT T'JIOBAJI
TEXHOJI'BJLKU* AJl, EHNK: 203854303, x®BM
nocoyeHus poroop ot 01.06.2015 r., cpoksT 3a
BpPBLIaHE Ha OTIYCHAaTHA 3a€M € YABIDKEH [0
31.12.2019 r., Karo BCHYKM OCTaHaJIM KIAay3d IIO
JIOTOBOpa OCTaBaT HEMPOMEHEHHU.

7. HoroBop 3a 3aem ot 03.07.2015r., moanucan MexTy
,.bPAH]JI ADOHHUTHU MEHUPKMBHT
CBPBUCUC* EOOH, EHK: 200390538 u
»bAOJIUT* EOOJ, EWK: 203600924, cbriacHo
KOUTO:

- ,.bPAH]JI ADOUHUTU MEHUKMBHT
CBPBUCHUC* EOO/ npenoctaBd 3a MOJ3BaHE Ha
,,BOJUT* EOO/I cyma B pasmep Ha 8 000 iB. (ocem
XWISAA JIeBa) C 1€l TOANOMaraHe HOPMAaTHOTO
¢yHkunoHupane Ha neitnocrra Ha ,,BUOAUT EALL;

- L,BUOJUT* EOOJ ce 3ampkaBa jJa H3I0JI3Ba
€IMHCTBEHO M CaMO 3a I0COYeHATa el U JIbJDKU
BpbIadeTo um a0 31.12.2016 r.;

- ,BUOJIUT* EOO/l npmxu BepXy cymara JIMXBa B
pasmep Ha 7%, TBDKAMA KbM J1aTaTa Ha BPBIIaHE Ha
3aeMa.

C Amekc ot 27.12.2016 r. wmexny ,bPAH]I
AOMHUTU MEHUJIDKMBHT ChbPBUCHUC* EOO/I,
EHUK: 200390538 wu ,,BUOJUT TJIOBAJ
TEXHOJBIXN“ AJl, EWK: 203854303, kBbM
nocoyeHusa poroop ot 03.07.2015 r., cpokbsT 3a
BpBIIaHE HaA OTIYCHATHA 3ae€M € YIBJDKCH [0
31.12.2019 r., Karo BCHUYKH OCTaHAJIM KJIAy3H IIO
JIOTOBOPA OCTaBaT HEMPOMEHEHHU.

8. oroop 3a 3aem ot 03.08.2015r., moamnucan MEXIy
,»bPAH]] AOUMHUTHU MEHUJKMBHT
ChPBUCHUC* EOOH, EHK: 200390538 wu
LBUOJUT*“ EOOJ, EHNK: 203600924, cbriacHo

until 31 December 2019, with all
contractual terms remaining unchanged.

remaining

6. Loan agreement executed on 1 June 2015 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT
BALKANS JSC, UIC (EHK) 202023409, according to
which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOD provides for use of BIODIT BALKANS JSC
an amount of BGN 14,000 (fourteen thousand) in
order to support the normal functioning of the activity
of BIODIT BALKANS JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EUK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EHUK)
203854303, to the said agreement dated 1 June 2015,
the repayment term of the granted loan was extended
until 31 December 2019, with all remaining
contractual terms remaining unchanged.

7. Loan agreement executed on 3 July 2015 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT EOOD,
UIC (EHK) 203600924, according to which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOQOD provides for use of BIODIT EOOD an amount
of BGN 8,000 (eight thousand) in order to support the
normal functioning of the activity of BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 7 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EHK)
203854303, to the said agreement dated 3 July 2015,
the repayment term of the granted loan was extended
until 31 December 2019, with all remaining
contractual terms remaining unchanged.

8. Loan agreement executed on 3 August 2015
between BRAND AFFINITY MANAGEMENT
SERVICES EOOD, UIC (EMK) 200390538 and
BIODIT EOOD, UIC (EHK) 203600924, according to



KOHUTO:

- ,»bPAH]I AOMHUTHU MEHUJKMBHT
CbhPBUCHUC* EOO/] mpegocrtaBs 3a IOJ3BaHE Ha
,,BUOJINT“ EOO/] cyma B pasmep Ha 8 000 i1B. (ocem
XWISAM JieBa) € 1eJ [OANOMaraHe HOPMATHOTO
¢yHkunonupane Ha neiinocrra Ha ,,BUOAUT EA/L;

- ,BUOJUT“ EOOJ] ce 3ambmkaBa Ja H3IOJI3Ba
CIMHCTBEHO M €aMO 3a II0COYEHAaTa Led U IbJDKU
BpbIiIadeTo um a0 31.12.2016 r.;

- ,BUOJIUT* EOO/l npmxu BepXy cymara JHMXBa B
pasmep Ha 7%, IBJDKMMA KbM AaTaTa Ha BPbLIAHE Ha
3aeMa.

C Amekc ot 27.12.2016 r. wmexny ,bPAH]I
AOMHUTH MEHUJUKMBHT CbPBUCUC* EOOU,
EUK: 200390538 wu ,BUOJUT  TI'JIOBAJI
TEXHOJ'BJKU“ AJl, EHUK: 203854303, xbM
nocoyeHus poroop ot 03.08.2015 r., cpokbsT 3a
BpPbLIAHE Ha OTIYCHAaTHA 3a€M € YABIDKEH [0
31.12.2019 r., Karo BCHYKH OCTaHAJIW KJIAy3d IIO
JIOTOBOpa OCTaBaT HEIIPOMEHEHHU.

9. Horoop 3a 3aem ot 05.01.2015 r., moammcan
mexay ,BPAHJ] AYTO MOBAWJI“ EOOJ, EUK:
201392271 un ,,bBUOAUT BAJIKAHC* EA]Jl, EUK:
202023409, cpriracHO KOMTO:

- ,BPAH]T AYTO MOBAIJI“ EOOJ] npenocrass 3a
nomBane Ha ,,bUOJUT BAJIKAHC* EAJl cyma B
pasmep Ha 13 000 5B. (TpHHAmECET XWISAU JIeBA) C
Hesl MojArnoMaraHe HOPMAaTHOTO (YHKIMOHUpaHE Ha
netinoctta Ha ,,bUOJIUT BAJIKAHC* EOO/];

- ,,BUOIUT BAJIKAHC*“ EA]Jl ce 3agpmkaBa ja
W3M0J13Ba €IMHCTBEHO M CaMoO 3a IOCOYeHaTa Lel U
I'BJDKY BpBIaneTo um 10 31.12.2016 1.;

- ,,bUOUT BAJIKAHC* EAJl nbmKku BbpXY cymaTa
JuxBa B pa3Mep Ha 7%, OBIDKMMa KbM Jarara Ha
BpBILIaHE Ha 3aeMa.

C Amekc ot 27.12.2016 r. mexny ,,bPAHJI AYTO
MOBAIJI“ EOOJI, EUK: 201392271 u ,BUOUT
I'IOBAJT TEXHOJBIXKU“ Al, EUMK: 203854303,
KbM 1ocoueHus gorosop oT 05.01.2015 r., cpoksT 3a
BpbLIAHE Ha OTIYCHAaTHA 3a€M € YABIDKEH [0
31.12.2019 r., Karo BCHYKM OCTaHaJIU KIay3d IIO
JIOTOBOPA OCTaBaT HEIIPOMEHEHH.

10. Joroeop 3a 3aem ot 02.02.2015r., moammcan
mexay ,,BPAHJ] AYTO MOBAWJI“ EOOJ, EUK:
201392271 n ,,bBUOAUT BAJIKAHC* EAJl, EUK:
202023409, cpriacHO KOUTO:

- ,BPAH]T AYTO MOBAIJI“ EOOJ] npexocrasst 3a
nom3Bane Ha ,,bUOJUT BAJIKAHC* EAJl cyma B
pa3mep Ha 13 000 5B. (TpMHAmeceT XWIAAM JieBa) C
HeJl TMoJAroMaraHe HOPMAaTHOTO (YHKIIMOHUpaHEe Ha
netinoctta Ha ,,bUOJIUT BAJIKAHC* EOO/];

- ,,BUOJUT BAJIKAHC* EA]Jl ce 3ampmkaBa Aa
W3I0JI3Ba €IMHCTBEHO W CaMO 3a MOCOdYeHaTa el U
I'BJDKY BpbIaneTo uM 1o 31.12.2016 1.;

- ,bMOJIUT BAJIAHC* EAJl nemxku BbpXy cymaTa
IuxBa B pa3Mmep Ha 7%, OBDKMMa KbM Jarara Ha
BpBIIaHE HA 3aeMa.

which:

- BRAND AFFINITY MANAGEMENT SERVICES
EOOD provides for use of BIODIT EOOD an amount
of BGN 8,000 (eight thousand) in order to support the
normal functioning of the activity of BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 7 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AFFINITY MANAGEMENT SERVICES
EOOD, UIC (EMK) 200390538 and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EHUK)
203854303, to the said agreement dated 3 August
2015, the repayment term of the granted loan was
extended until 31 December 2019, with all remaining
contractual terms remaining unchanged.

9. Loan agreement executed on 5 January 2015
between BRAND AUTO MOBILE EOOD, UIC
(EMK) 201392271 and BIODIT BALKANS JSC, UIC
(EHK) 202023409, according to which:

- BRAND AUTO MOBILE EOOD provides for use of
BIODIT BALKANS JSC an amount of BGN 13,000
(thirteen thousand) in order to support the normal
functioning of the activity of BIODIT BALKANS
JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT GLOBAL TECHNOLODGY
AD, UIC (EUK) 203854303, to the said agreement
dated 05 January 2015, the repayment term of the
granted loan was extended until 31 December 2019,
with all remaining contractual terms remaining
unchanged.

10. Loan agreement executed on 2 February 2015
between BRAND AUTO MOBILE EOOD, UIC
(EMK) 201392271 and BIODIT BALKANS JSC, UIC
(EMK) 202023409, according to which:

- BRAND AUTO MOBILE EOOD provides for use of
BIODIT BALKANS JSC an amount of BGN 13,000
(thirteen thousand) in order to support the normal
functioning of the activity of BIODIT BALKANS
JSC,;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.



C Amekc ot 27.12.2016 t. mexny ,,bPAHJI AYTO
MOBAIJI“ EOOJI, EMK: 201392271 u , BUOJIUT
I'JIOBAJT TEXHOJIB/KU“ AJl, EUK: 203854303,
KbM TocodeHus norosop ot 02.02.2015r., cpoksT 3a
BpBIIaHE Ha OTIMYCHAaTHSI 3aeM € YIBIDKEH JI0
31.12.2019 r., Karo BCHYKK OCTaHaJIM KIAay3d IIO
JIOTOBOPA OCTaBaT HETIPOMEHEHH.

11. Jorosop 3a 3aem ot 04.03.2015 r., mommucan
mexay ,,BPAHJ] AYTO MOBAWJI“ EOOJ, EUK:
201392271 u ,,bBUOAUT BAJIKAHC* EAJl, EHK:
202023409, cbriaacHo KOWTO:

- ,BPAHJT AYTO MOBAIJI“ EOOJ] mpexocrasst 3a
nmomBane Ha ,,bUOJUT BAJIKAHC* EAJl cyma B
pa3mep Ha 13 000 nB. (TpHHAmeceT XWISAM JieBa) C
el TOJIOMAaraHe HOPMAaTHOTO (YHKIIMOHUpPAHE Ha
nerinoctra Ha ,,bUOJIUT BAJIKAHC* EOO/;

- ,,BUOJUT BAJIKAHC* EAJl ce 3ampbkaBa nOa
M3M0JI3Ba CJIMHCTBEHO M CaMO 3a IOocOodYeHaTa el U
IBJKU BpbllaneTo uM 110 31.12.2016 r.;

- ,bBUOIUT BAJIKAHC* EAJl npjku BbpXy cymara
nuxBa B pasmep Ha 7%, ABDKMMa KbM JaTaTa Ha
BpBINaHE HA 3aeMa.

C Amnekc ot 27.12.2016 r. mexny ,.,bPAH/] AYTO
MOBAII“ EOOJ], EUK: 201392271 u ,,BUOJIUT
I'JIOBAJT TEXHOJBKU“ AJl, EUK: 203854303,
KbM nocouenust aorosop ot 04.03.2015 r., cpoksbT 3a
BpbIIaHE Ha OTIYCHATHSI 3aeM ¢ YIBJDKEH JI0
31.12.2019 r., Karo BCHUYKH OCTaHAJIN KJIAy3W IIO
JIOTOBOPA OCTaBaT HETIPOMEHEHHU.

12. JloroBop 3a 3aem ot 03.04.2015 r., mommucan
mexnay ,.bPAHII AYTO MOBAMJI“ EOOJ], EVK:
201392271 u ,,BUOAUT BAJIKAHC* EAJl, EUK:
202023409, cbriacHO KOWTO:

- ,bPAHJI AYTO MOBAMJT“ EOO/] mpenocrass 3a
nomBane Ha ,,bUOJUT BAJIKAHC* EAJl cyma B
pasmep Ha 13 000 nB. (TpHHamECET XWISAW Ji€Ba) C
el TOJAIOMaraHe HOPMAaTHOTO (YHKIIMOHUpPaHE Ha
nevtnocrra Ha ,,bBUOJIUT BAJIKAHC*“ EOO/I;

- ,,BUOJAUT BAJIKAHC* EAJl ce 3ampiDKkaBa nHa
M3I10JI3Ba €MHCTBEHO M CaMO 3a II0COYeHaTa Iied U
I'bJIKY BpblllaneTo uM 110 31.12.2016 r.;

- ,,bUOAUT BAJIKAHC* EAJl apmxu BBpXy cymaTa
nuxBa B pasMep Ha 7%, IBDKAMa KbM JlaTaTa Ha
BpBINAHE HA 3aeMa.

C Amnekc ot 27.12.2016 r. mexny ,.,bPAHJI AYTO
MOBAMJI“ EOOJI, EUK: 201392271 u ,,BUOJUT
I'IOBAJI TEXHOJBJ/KU“ AJl, EUMK: 203854303,
KbM nocouenus aorosop ot 03.04.2015 r., cpoxsbT 3a
BpBIIaHE HA OTIYCHATHA 3ae€M € YIBDKCH [0
31.12.2019 r., Karo BCHUYKH OCTaHAJIM KJIAy3H IIO
JIOTOBOPA OCTaBaT HEMPOMEHEHHU.

13. Jorosop 3a 3aem ot 07.05.2015 r., mommucax
mexay ,BPAHJ] AYTO MOBAWI“ EOOJ], EUK:
201392271 u ,,bBUOAUT BAJIKAHC* EA]Jl, EUK:
202023409, cpriaacHO KOHTO:

By an annex dated 27 December 2016 between
BRAND AUTO MOBILE EOOD, UIC (EHUK)
201392271 and BIODIT GLOBAL TECHNOLODGY
AD, UIC (EHUK) 203854303, to the said agreement
dated 2 February 2015, the repayment term of the
granted loan was extended until 31 December 2019,
with all remaining contractual terms remaining
unchanged.

11. Loan agreement executed on 4 March 2015
between BRAND AUTO MOBILE EOOD, UIC
(EMK) 201392271 and BIODIT BALKANS JSC, UIC
(EMK) 202023409, according to which:

- BRAND AUTO MOBILE EOOD provides for use of
BIODIT BALKANS JSC an amount of BGN 13,000
(thirteen thousand) in order to support the normal
functioning of the activity of BIODIT BALKANS
JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT GLOBAL TECHNOLODGY
AD, UIC (EHUK) 203854303, to the said agreement
dated 4 March 2015, the repayment term of the
granted loan was extended until 31 December 2019,
with all remaining contractual terms remaining
unchanged.

12. Loan agreement executed on 3 April 2015 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT BALKANS JSC, UIC (EHUK)
202023409, according to which:

- BRAND AUTO MOBILE EOOD provides for use of
BIODIT BALKANS JSC an amount of BGN 13,000
(thirteen thousand) in order to support the normal
functioning of the activity of BIODIT BALKANS
JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AUTO MOBILE EOOD, UIC (EHK)
201392271 and BIODIT GLOBAL TECHNOLODGY
AD, UIC (EHK) 203854303, to the said agreement
dated 3 April 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

13. Loan agreement executed on 7 May 2015 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT BALKANS JSC, UIC (EUK)
202023409, according to which:
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- ,,bPAHJI AYTO MOBAWJT EOO/] mpenocrass 3a
nomsBade Ha ,,bUOJUT BAJIKAHC*

EAl cyma B pasmep Ha 13 000 nB. (TpHHanmecer
XWISAM JieBa) C [eJ [OANOMAaraHe HOPMATHOTO
¢byHKIIIOHNpaHe Ha JOeiHOocTTa HaA L, BUOJUT
BAJIKAHC* EOOJ;

- ,,BUOJUT BAJIKAHC* EAJl ce 3ampiDKaBa nOa
M3I0JI3Ba €AMHCTBEHO M CaMoO 3a IIOCOYEHaTa Lel U
I'BJDKY BpbIlaneTo um 110 31.12.2016 r.;

- ,,bUOUT BAJIKAHC* EAJl npmku BBpXY cymaTa
JuxBa B pa3Mep Ha 7%, ObDKMMa KbM Jarara Ha
BpBILIAHE HA 3aeMa.

C Amekc ot 27.12.2016 r. mexnay ,,bPAHJI AYTO
MOBAIJI“ EOOJI, EVK: 201392271 u ,BUOIUT
I'VIOBAJI TEXHOJI'BDKU* AJl, EMK: 203854303,
KbM IocodeHus gorosop ot 07.05.2015 r., cpoksT 3a
BpbIlaHE Ha OTIYCHAaTHs 3aeM € YIBIDKEH 0
31.12.2019 r., Karo BCHYKM OCTaHaJIM KIAay3d IIO
JIOTOBOpa OCTaBaT HEMPOMEHEHHU.

14. Jlorosop 3a 3aem ot 01.06.2015 r., mommucan
mexay ,BPAHJ] AYTO MOBAWJI“ EOOJ, EUK:
201392271 n ,,BUOAUT BAJIKAHC* EAJl, EUK:
202023409, cpriracHO KOMUTO:

- ,,JBPAHJ]I AYTO MOBAMJI*“ EOO/] npemocTass 3a
nomBane Ha ,,bUOJUT BAJIKAHC* EAJl cyma B
pasmep Ha 13 000 nB. (TpHHamECET XWISAW JIeBa) C
el TOJAIOMAaraHe HOPMAaTHOTO (YHKIIMOHUpPaHE Ha
netinoctta Ha ,,bUOJIUT BAJIKAHC“ EOO/];

- ,,bUOJUT BAJIKAHC* EAJl ce 3ampDkaBa nJa
W3II0JI3Ba €IMHCTBEHO W CaMO 3a TMOCOdYeHaTa Ienl U
I'BJKY BpblllaneTo uM 110 31.12.2016 r.;

- ,,bUOAUT BAJIKAHC* EAJl apmxu BepXy cymaTa
nuxBa B pa3Mmep Ha 7%, ABDKMMa KbM JaTaTa Ha
BpBINAHE HA 3aeMa.

C Amekc ot 27.12.2016 r. mexny ,,bPAHJI AYTO
MOBAMJI“ EOOJI, EMK: 201392271 u , BUOJIUT
I'JIOBAJT TEXHOJI'BJIKU“ AJl, EMK: 203854303,
KbM TocoueHust forosop oT 01.06.2015r., cpoxsT 3a
BpBIIaHE Ha OTIYCHAaTHS 3aeM € YIBDKEH JI0
31.12.2019r., kato BCHYKHA OCTaHAIM KjlIay3d IIO
JIOTOBOPA OCTaBaT HETIPOMEHEHHU.

15. Jorosop 3a 3aem ot 03.07.2015 r., moamwmcan
mexay ,BPAHJ] AYTO MOBAWI“ EOOJ], EUK:
201392271 u ,,bBUOAUT EOOH, EMK: 203600924,
CBIIACHO KOMTO:

- ,bPAHJI AYTO MOBAMJI“ EOO/] mpenocrass 3a
nomBane Ha ,,BUOJUT BAJIAHC* EAJl cyma B
pasmep Ha 12000 JiB. /mBaHazeceT XWIIU jJeBa/ ¢ el
MoJAIIOMaraHe  HOPMAaTHOTO  (PYHKIMOHHMpaHEe Ha
nevinoctta Ha ,,bBUOJIUT EOO/;

- ,BUOJNT* EOO/] ce 3ambmkaBa Ja H3IOJ3Ba
CJAMHCTBEHO M CaMO 3a IOCOYEHATa IIEJ W JIbJDKU
BpbiIaHeTo um A0 31.12.2016 r.;

- ,BUOANT*“ EOO/] npmku BBPXY cyMmMaTa JINXBa B
pasmep Ha 7%, TbDKMMa KBM JIaTaTa Ha BPbBIIaHE HA
3aema.

C Amnekc ot 27.12.2016 r. mexny ,.,bPAHJI AYTO
MOBAII“ EOOJ], EUK: 201392271 u ,,BUOJIUT

- BRAND AUTO MOBILE EOOD provides for use of
BIODIT BALKANS JSC an amount of BGN 13,000
(thirteen thousand) in order to support the normal
functioning of the activity of BIODIT BALKANS
JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT GLOBAL TECHNOLODGY
AD, UIC (EHUK) 203854303, to the said agreement
dated 7 May 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

14. Loan agreement executed on 1 June 2015 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT BALKANS JSC, UIC (EHUK)
202023409, according to which:

- BRAND AUTO MOBILE EOOD provides for use of
BIODIT BALKANS JSC an amount of BGN 13,000
(thirteen thousand) in order to support the normal
functioning of the activity of BIODIT BALKANS
JSC;

- BIODIT BALKANS JSC undertakes to use only for
the stated purpose and owes its repayment until 31
December 2016;

- BIODIT BALKANS JSC owes interest over the
provided amount at the amount of 7 per cent due on
the date of repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AUTO MOBILE EOOD, UIC (EHK)
201392271 and BIODIT GLOBAL TECHNOLODGY
AD, UIC (EUK) 203854303, to the said agreement
dated 1 June 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

15. Loan agreement executed on 3 July 2015 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT EOOD, UIC (EHK)
203600924, according to which:

- BRAND AUTO MOBILE EOOD provides for use of
BIODIT EOOD an amount of BGN 13,000 (thirteen
thousand) in order to support the normal functioning
of the activity of BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 7 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between
BRAND AUTO MOBILE EOOD, UIC (EUK)
201392271 and BIODIT GLOBAL TECHNOLODGY
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I'JIOBAJI TEXHOJIBJDKU“ A, EMK: 203854303,
KbM mocouenus aoroop ot 03.07.2015 r., cpoxsbT 3a
BpBLUIaHE Ha OTIYCHAaTHA 3a€M € YABIDKEH [0
31.12.2019 1., KaTO BCHYKHA OCTaHAIW KIAy3W II0
JOTOBOPA OCTaBAT HEPOMECHEHH.

16. Jlorosop 3a 3aem ot 29.09.2015 r., mommucan
mexnay HOmman  Emmmos  CodponmeB, EI'H:
7510106623 u ,,bBUOANUT* EOO/, EMK: 203600924,
CBIJIACHO KOMTO:

- IOmmarn EwmmmoB CodponneB mpemocrtaBs 3a
nomsBane Ha ,,bBUOJUT“ EOO/l cyma B pa3mep Ha
105 200 eBpo (cTO W meT XWISIH WU JBECTa EBPO),
MOJYYeH OT MpoJiak0da Ha JIMYEH HEJBHXHM HMOT, C
[lell moracsBaHe Ha 3agbbkeHue Ha ,,bUOINT
EOO/I xksMm OBb A/l;

- ,,BUOUT* EOOJ ce 3agmmkaBa Ja H3MOI3BA
cymMaTa €IUHCTBEHO M CaMO 3a TOCOYeHATa IeNl U
I'BJDKY BpbIaneTo um 110 31.12.2016 1.;

- ,,BUOJIUT* EOO/l npmxu BepXy cymara JIMXBa B
pasmep Ha 7 %, TbIDKMMa KbM JaTaTa Ha BpbINAaHE Ha
3aeMma.

C Amekc ot 27.12.2016 r. mexny ,,}Omuan Emuios
Codponner, EIH: 7510106623 wu ,BUOIOUT
I'JIOBAJT TEXHOJBIKU“ AJl, EUK: 203854303,
KbM TocoueHus: noroop ot 29.09.2015 r., cpokbT 3a
BpBIlaHE Ha OTIYCHATHS 3aeM € YIBJDKEH JI0
31.12.2019 r., xaro BCHYKM OCTaHAIM KIay3d IO
JIOTOBOPA OCTaBaT HEIPOMEHEHHU.

17. Horosop 3a 3aem ot 21.03.2016 r., mommucan
mexny IOmman  EmmioB  Co¢ponmes, EIH:
7510106623 u ,,bBUOAUT EOOH, EUK: 203600924,
CBIIIACHO KOUTO:

- IOmman EmwmnoB CodponueB mnpemoctaBs 3a
nomBane Ha ,,bUOJUT* EOO/] cyma B pa3mep Ha 9
000 15B. (meBeT XWJSITM JIeBa), C 1€ BPEMEHHO
(¢mHaHCcHpaHe Ha aeiiHoctTa Ha ,, BUOJUT EOO/;

- ,,BUOINUT* EOOJ ce 3agmmKkaBa jJa H3MOI3BA
cyMaTta €IWHCTBEHO M CaMO 3a IOcCouYeHaTa el H
IbJDKY BpbllaneTo ¥ 1o 31.12.2016 r.;

- ,,bMOJIUT* EOO/l nbmxu BBpXy Ccymara JINXBa B
pasmep Ha 5 %, TBIDKMMa KbM JaTaTta Ha BpBIaHE Ha
3aeMa.

C Amnekc ot 27.12.2016 r. mexny ,,}Onuan Emuios
Codponues, EIH: 7510106623 wu ,BUOJUT
I'JIOBAJI TEXHOJIBJIKU“ AJl, EWK: 203854303,
KbM nocouenus aorosop ot 21.03.2016 r., cpoxbT 3a
BpbIIaHE Ha OTIOYCHAaTHUi 3ae€M € YIBIDKEH [0
31.12.2019 r., Karo BCHUYKH OCTaHAJIW KIAy3H IIO
JIOTOBOPA OCTaBaT HEMPOMEHEHHU.

18. Jlorosop 3a 3aem ot 01.03.2016 r., mommucax
mexay HOmman  Emwmior  CodponmeB, EIH:
7510106623 u ,,bBUOANUT* EOO/H, EMK: 203600924,
CBIJIACHO KOWTO:

- IOmmarn EwmmmoB CodponueB mpemoctaBs 3a
nomsBane Ha ,,bBUOJUT* EOO/I cyma B pa3mep Ha 6
000 mB. (mwect Xwisau JeBa), C LI BPEMEHHO
(¢unrancupane Ha neiitnoctTa Ha ,, LUOJIUT* EOO/;

AD, UIC (EHNK) 203854303, to the said agreement
dated 3 July 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

16. Loan agreement executed on 29 September 2015
between Yulian Emilov Sofroniev, UIN (EI'H)
7510106623 and BIODIT EOOD, UIC (EUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of EUR 105,200 (one
hundred and five thousand two hundred) derived from
the sale of his own real estate in order to repay the
obligation of BIODIT EOOD to UBB AD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 7 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ET'H) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UIC
(EMK) 203854303, to the said agreement dated 29
September 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

17. Loan agreement executed on 21 March 2016
between Yulian Emilov Sofroniev, UIN (EI'H)
7510106623 and BIODIT EOOD, UIC (EUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 9,000 (nine
thousand) for temporary financind of the activity of
BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ETH) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UlIC
(EMK) 203854303, to the said agreement dated 21
March 2016, the repayment term of the granted loan
was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

18. Loan agreement executed on 1 March 2016
between Yulian Emilov Sofroniev, UIN (EIH)
7510106623 and BIODIT EOOD, UIC (EUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 6,000 (six
thousand) for temporary financind of the activity of
BIODIT EOOD;
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- ,BUOJIUT* EOO/] ce 3ambmkaBa Ja H3IOJ3Ba
cyMara €IWHCTBEHO M CaMO 3a IOCOYCHATa el U
I'BJDKY BpbIaneTo ¥ 1o 31.12.2016 r.;

- ,,bUOJUT* EOO/l npmxu BBpXy Cymara JINXBa B
pasmep Ha 5%, OTBIDKMMa KbM JaTara Ha BpbBINaHEe Ha
3aeMa.

C Amexc ot 27.12.2016 r. mexny ,,}JOmman Emuion
CotdponmeB, EI'H: 7510106623 wu ,,BUOIAUT
I'JIOBAJT TEXHOJIB/KU“ AJl, EUK: 203854303,
KbM mocoueHus norosop or 01.03.2016r., cpoksT 3a
BpbIlaHE Ha OTIYCHATHAT 3a€M € YIBIDKEH MO0
31.12.2019r., xato BCHYKM OCTaHAIM KiIay3W IIO
JIOTOBOPA OCTAaBaT HEIIPOMCHCHHU.

19. Horosop 3a 3aem ot 01.02.2016r., mommucan
mexay HOmman  Emwmmop  CodponmeB, EIH:
7510106623 u ,,bsUOANT EOOJ, EMK: 203600924,
CBITIACHO KOWTO:

- Omnan EwmmnoB CodponueB mnpemoctaBs 3a
nonsBane Ha ,,bUOJUT* EOO/l cyma B pa3mep Ha 9
000 15B. (meBeT XWJSIIM JIeBa), C 1€ BPEMEHHO
¢uHaHcupaHne Ha neitnoctTa Ha ,,BUOAUT EOO/I;

- L, BbUOJUT* EOOJ] ce 3ampkaBa Ja H3I0JI3Ba
cymMaTa €IUHCTBEHO M CaMO 3a TOCOYeHATa Ienl U
J'BJDKY BpbINaneTo i 1o 31.12.2016 r.;

- ,BUOJIUT* EOO/l npmxu BepXy cymara JIMXBa B
pasmep Ha 5 %, IBIDKUMA KbM JaTaTa Ha BpBIIaHE Ha
3aeMma.

C Amekc ot 27.12.2016 r. mexny ,,}Onmuan Emuios
CodponueB, EI'H: 7510106623 wu ,BUOJUT
I'JIOBAJT TEXHOJI'BJIKU“ AJl, EMK: 203854303,
KbM 1ocoueHus gorosop oT 01.02.2016 r., cpoksT 3a
BpBIIaHE HAa OTMYCHATHS 33a€M € VABIDKEH [0
31.12.2019 r., xaro BCHYKM OCTaHAIM KIAay3d IO
JIOTOBOpa OCTaBaT HEMPOMEHEHHU.

20. HoroBop 3a 3aem ot 25.11.2015 r., moammcan
mexay HOmman  Emwmor  CodponmeB, EIH:
7510106623 u ,,bBUOAUT EOOH, EUK: 203600924,
CBIIIACHO KOUTO:

- IOmman EmwmnoB CodponueB mnpemoctaBs 3a
nomBane Ha ,,bUOJUT EOO/l cyma B pa3mep Ha
5000 nB. (mer XwisaM JieBa), C IET BPEMEHHO
¢mHaHCcupaHe Ha aeriHoctTa Ha ,,BUOJUT EOO/I;

- ,,BUOJINT EOO/J| ce 3ammmkaBa jJa H3MOI3BA
cyMara €IWHCTBEHO M CaMO 3a IOocouYeHaTa Iell |
I'BJDKY BpbllaneTo ¥ 1o 31.12.2016 r.;

- ,BUOJIUT* EOO/l nbmxu BepXy cymara JINXBa B
pasmep Ha 5 %, TBIDKMMa KbM JaTaTta Ha BpBIIaHE HA
3aema.

C Amekc ot 27.12.2016 r. mexny ,,tOnuan Emuios
Codponues, EIH: 7510106623 wu ,BUOJUT
I'JIOBAJI TEXHOJIBJIKU* AJl, EMK: 203854303,
KbM mocoueHus aorosop ot 25.11.2015 r., cpoxsT 3a
BpBIIaHE Ha OTIYCHAaTHSI 3aeM € YIBDKEH JI0
31.12.2019 r., Karo BCHUYKH OCTaHAJIM KIAy3H IIO
JIOTOBOPA OCTaBaT HEMPOMECHEHHU.

21. Joroeop 3a 3aem ot 18.11.2015 r., moamucaH

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ET'H) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UIC
(EMK) 203854303, to the said agreement dated 1
March 2016, the repayment term of the granted loan
was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

19. Loan agreement executed on 1 February 2016
between Yulian Emilov Sofroniev, UIN (EIH)
7510106623 and BIODIT EOOD, UIC (EHK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 9,000 (nine
thousand) for temporary financind of the activity of
BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (EI'H) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UIC
(EMK) 203854303, to the said agreement dated 1
February 2016, the repayment term of the granted loan
was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

20. Loan agreement executed on 25 November 2015
between Yulian Emilov Sofroniev, UIN (EIH)
7510106623 and BIODIT EOOD, UIC (EUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 5,000 (five
thousand) for temporary financind of the activity of
BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ETH) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UlIC
(EMK) 203854303, to the said agreement dated 25
November 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

21. Loan agreement executed on 18 November 2015
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Mmexny HOmman  EmunoB  CodponmeB, EI'H:
7510106623 u ,,bBUOAUT* EOO/, EMK: 203600924,
CBIJIACHO KOUTO:

- IOmmarn EwmmmoB CodponneB mpemoctaBs 3a
nomsBane Ha ,,bUOJUT* EOO/l cyma B pa3mep Ha 12
000 nB. (mBaHajgeCeT XWIISIU JIeBa), C LS BPEMEHHO
(¢unrancupane Ha nerinocTTa Ha ,, BUOJIUT* EOO/;

- L, BUOJUT“ EOOJ] ce 3ambmmkaBa Ja H3IOJ3Ba
cyMara €IWHCTBCHO M CaMO 3a IOCOYCHATa el U
J'BJDKY BpbINaneTo i 1o 31.12.2016 r.;

- ,,bUOJUT EOO/l npmxu BBpXy Cymara JINXBa B
pa3mMep Ha 5 %, IBIDKMMA KbM JaTaTa Ha BPBIIaHE Ha
3aeMa.

C Amexc ot 27.12.2016 r. mexny ,,}JOmman Emmmos
CotdponmeB, EI'H: 7510106623 wu ,,BUOIAUT
I'JIOBAJT TEXHOJIB/KU“ AJl, EUK: 203854303,
KbM MocodeHus gorosop oT 18.11.2015 r., cpoksT 3a
BpBIIaHE Ha OTIYCHAaTHSI 3aeM € YIBIDKEH JI0
31.12.2019 r., Karo BCHYKH OCTaHAJIW KJIAy3d IIO
JIOTOBOPA OCTaBaT HEIPOMEHEHHU.

22. [loroop 3a 3aem ot 15.11.2015r., moammcan
mexay HOmman  Emwmmo  CodponmeB, EIH:
7510106623 u ,,bBUOANUT* EOOH, EMK: 203600924,
CBIJIACHO KOUTO:

- IOmnan EwmmnoB CodponueB mnpemoctaBs 3a
non3Bane Ha ,,bUOJIUT* EOO/I cyma B pa3mep Ha 14
500 sB. (YeTHpUHAZECET XWISAN U IETCTOTHH JICBa), C
mesJl BpeMeHHO (uHaHcHMpaHe Ha JeHHOCTTa Ha
»bUOJUT“ EOO/;

- L,BUOJUT* EOOJ ce 3ampikaBa Ja H3I0JI3Ba
cyMara €IWHCTBEHO M CaMO 3a IOCOYeHaTa el U
JBJDKY BpbIaneTo i 1o 31.12.2016 r.;

- ,,bUOJIUT* EOO/l nbmxu BepXy cymara JINXBa B
pasmep Ha 5 %, IBIDKMMa KbM JaTaTa Ha BpBIIaHE Ha
3aeMa.

C Amekc ot 27.12.2016 r. mexny ,,}Onmuan Emuios
Codponues, EI'H: 7510106623 wu ,BUOJUT
I'JIOBAJT TEXHOJBIXKU“ AJl, EUK: 203854303,
KbM MocodeHus gorosop oT 15.11.2015 r., cpoksT 3a
BpBIIaHE Ha OTIYCHAaTHSd 3aeM € YIBIDKEH JI0
31.12.2019 r., KaTO BCHYKHA OCTaHAIX KIAy3W II0
JIOTOBOpa OCTaBaT HEMPOMEHEHH.

23. Horoeop 3a 3aem ot 01.11.2015 r., moamwucan
mexay HOmman  Emwmior  CodponmeB, EIH:
7510106623 u ,,bBUOAUT EOO/, EMK 203600924,
CBIVIACHO KOWTO:

- IOmnan EmwmnoB CodponueB mnpemoctaBs 3a
nmomsBane Ha ,,bUOAUT* EOO/] cyma B pa3mep Ha 14
000 nB. (yeTMpWHAJECET XWJISIU JieBa), C MeI
BpeMEHHO  (HUHaHCHpaHe Ha  JeHHOCTTa  Ha
,bUOJAUT*“ EOO/;

- ,BUOJINT* EOO/] ce 3ambmkaBa Ja H3IOJ3Ba
cymMaTa €IUHCTBEHO M €aMO 3a IOcOYeHaTa Lel U
I'BJDKY BpbIaneTo i 1o 31.12.2016 1.;

- ,BUOANT*“ EOO/] npmku BBPXY cyMara JIMXBa B
pa3mep Ha 5%, TBIDKMMa KbM JIaTaTa Ha BPbBIAaHE Ha
3aeMa.

C Amekc ot 27.12.2016 r. mexny ,,}Omuan Emuios

between Yulian Emilov Sofroniev, UIN (EI'H)
7510106623 and BIODIT EOOD, UIC (EUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 12,000 (twelve
thousand) for temporary financind of the activity of
BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ET'H) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UIC
(EMK) 203854303, to the said agreement dated 18
November 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

22. Loan agreement executed on 15 November 2015
between Yulian Emilov Sofroniev, UIN (EIH)
7510106623 and BIODIT EOOD, UIC (EHUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 14,500 (fourteen
thousand five hundred) for temporary financind of the
activity of BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ETH) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UIC
(EMK) 203854303, to the said agreement dated 18
November 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

23. Loan agreement executed on 1 November 2015
between Yulian Emilov Sofroniev, UIN (EIH)
7510106623 and BIODIT EOOD, UIC (EUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 14,000 (fourteen
thousand) for temporary financind of the activity of
BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ETH) 7510106623 and
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Codponues, EIH: 7510106623 wu ,BUOJUT
I'IOBAJI TEXHOJBJ/KU“ AJl, EWMK: 203854303,
KbM mocouenus goroBop ot 01.11.2015 r., cpokbT 3a
BpBIIaHE Ha OTIYCHATHUAT 3aeM € YIBIDKeH JI0
31.12.2019 1., KaTO BCHYKHA OCTaHAIW KIAy3W II0
JIOTOBOPA OCTaBaT HEMPOMEHEHHU.

24. orosop 3a 3aem ot 01.10.2015 r., moamucan
Mexay Omman  EmminoB  Co¢ponmes, EIH:
7510106623 u ,,BUOANT EOOH, EHK: 203600924,
CBIVIACHO KOWTO:

- IOmnan EmmnoB CodponueB mnpemoctaBs 3a
non3Bane Ha ,,bBUOAUT* EOO/I cyma B pa3mep Ha 14
000 mB. (yeTMpHMHAZECET XWISOWA JIeBa), C el
BpEMEHHO  (HUHAaHCHpaHe Ha  JeHHOCTTa  Ha
»bUOJUT*“ EOO/;

- ,,BUOUT* EOOJ ce 3agmmkaBa Ja H3MOI3BA
cymMaTa €IUHCTBEHO M €aMO 3a IOCOYeHaTa Lel U
J'BJDKY BpbINaneTo i 1o 31.12.2016 r.;

- ,BUOJIUT* EOO/Jl npmxu BepXy cymara JIUXBa B
pasmep Ha 5%, IBIDKMMA KbM AaTaTa Ha BpPbLIaHE Ha
3aeMa.

C Amekc ot 27.12.2016 r. mexny ,,}Omuan Emuios
Codponnes, EI'H: 7510106623 wu ,BUOIAUT
I'JIOBAJI TEXHOJIB/DKU* AJl, EMK: 203854303,
KbM nocoueHus gorosop oT 01.10.2015 r., cpoksT 3a
BpPBUIaHE Ha OTIYCHATHAT 3a€M € VYIBIDKEH J0
31.12.2019 r., Karo BCHYKM OCTaHaJIM KIAay3d IIO
JIOTOBOpa OCTaBaT HEMPOMEHEHHU.

25. oroBop 3a 3aem ot 01.09.2015 r., moammcan
mexay IOmman  EmmiioB  Codponme, EI'H
7510106623 u ,,bBUOAUT EOO/, EMK 203600924,
CBIJIACHO KOUTO:

- IOmman EmwmnoB CodponueB mnpemoctaBs 3a
nomBane Ha ,,bUOJUT* EOO/l cyma B pazmep Ha 5
000 mB. (mer XwWisaM JieBa), C LI BPEMEHHO
(¢mHaHCcHpaHe Ha aeiiHoctTa Ha ,, BUOJUT EOO/;

- ,,BUOINUT* EOOJ ce 3agmmKkaBa jJa H3MOI3BA
cyMara €IWHCTBEHO M CaMO 3a IO0COYeHaTa Lel U
IbJDKY BpbllaneTo ¥ 1o 31.12.2016 r.;

- ,,bMOJIUT* EOO/l nbmxu BBpXy Ccymara JINXBa B
pasmep Ha 5%, OTBIDKMMa KbM JIaTaTa Ha BpbIaHe Ha
3aeMa.

1. C IIporokon-Pemenne Ha eMHONMMIHNS COOCTBEHHUK
Ha kanutasa Ha "BUOJUT BAJIKAHC" EAJl ot
26.05.2015 r. - Omnan Emwunos Codponues, EI'H
7510106623, "BUOAUT BAJIKAHC" EAJl, EHK
202023409 ce mpeobpasyBa B €THOIUTHO JPYIKECTBO
C OrpaHM4YeHa OTTOBOPHOCT, KaTO €IHOJIUYHOTO
aKIMOHEPHO  JPYXKECTBO  /mpeoOpa3yBamioTo  ce
JPY’KECTBO/, TIPOMEHs CBosATa IpaBHarta ¢opma B
€THOJIMYHO JIPY’KECTBO C OTPaHWYEHA OTTOBOPHOCT.
"BUOAUT BAJIKAHC" EAJl, EMK 202023409 ce
MpeKpatsBa 06e3 TUKBUIAINS, KaTO HETOBUTE ,,[TACHBU
U aKTUBU'® c€ MoeMaT OT HOBOYUPEJIEHOTO IPY>KECTBO
»bUOJUT"EOO/. /CnipaBka: THproBcKusi peructop/.

2. CeriacHo JloroBop 3a BiamBane or 24.04.2016 r.

BIODIT GLOBAL TECHNOLODGY AD, UIC
(EMK) 203854303, to the said agreement dated 1
November 2015, the repayment term of the granted
loan was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

24. Loan agreement executed on 1 October 2015
between Yulian Emilov Sofroniev, UIN (EI'H)
7510106623 and BIODIT EOOD, UIC (EHUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 14,000 (fourteen
thousand) for temporary financind of the activity of
BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

By an annex dated 27 December 2016 between Yulian
Emilov Sofroniev, UIN (ET'H) 7510106623 and
BIODIT GLOBAL TECHNOLODGY AD, UIC
(EMK) 203854303, to the said agreement dated 1
October 2015, the repayment term of the granted loan
was extended until 31 December 2019, with all
remaining contractual terms remaining unchanged.

25. Loan agreement executed on 1 September 2015
between Yulian Emilov Sofroniev, UIN (EI'H)
7510106623 and BIODIT EOOD, UIC (EUK)
203600924, according to which:

- Yulian Emilov Sofroniev provides for use of
BIODIT EOOD an amount of BGN 5,000 (five
thousand) for temporary financind of the activity of
BIODIT EOOD;

- BIODIT EOOD undertakes to use only for the stated
purpose and owes its repayment until 31 December
2016;

- BIODIT EOOD owes interest over the provided
amount at the amount of 5 per cent due on the date of
repayment of the loan.

1. By decision of the sole owner of the capital of
BIODIT BALKANS JSC - Yulian Emilov Sofroniev,
UIN (ET'H) 7510106623 dated 26 May 2015 BIODIT
BALKANS JSC, UIC (EHUK) 202023409 is
transformed into a solely owned limited liability
company as the solely owned shareholder company
(the transforming company) changes its legal form
into a limited liability company. BIODIT BALKANS
JSC, UIC (EHMK) 202023409 is terminated without
liquidation and its "liabilities and assets™ are assumed
by the newly established company BIODIT EOOD /
Reference: The Commercial Register /.

2. Pursuant to Merger Agreement of 24 April 2016
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mexnay ,,bUOAUT TJIOBAJT TEXHOJIBKU” A/l
EUK 203854303 - mpuemamo JpyXecTBO U
,bUOJUT”  EOOJZ, EUK: 203600924 -
npeobOpasyBamo napyxectso, ,.bUOJUT TJIOBAJI
TEXHOJBIXN” AJl, kaTo eTHOIWYEH COOCTBEHHK
Ha kanutana Ha ,,bUOJIUT”’EOO/], EMK 203600924
n mpurexaBamo 100 % ot ganoBere  Ha
npeoOpa3yBamoTo ce JPYyKeCcTBO TIlenl Jia ce
ONTUMU3UpPA JICHHOCTTa HA CTPAaHUTE U CE YJICCHU U
mogo0pyd  TAXHOTO  YIpaBJICHHE, YIIPABUTEIHUTE
OpraH YCTaHOBHXa, Y€ € B MHTEPEC Ha Jpy>KecTBaTta
na Obaar oOCAMHEHU CTPYKTYPHUTE M PECYypPCHTE Ha
CTpaHUTe MOCPEICTBOM BIIUBaHE Ha
»bUOJUT”EOO/, EMK 203600924 B “BUOAUT
I'JIOBAJT TEXHOJIBJKU" AJl, EMK 203854303
0e3 yBEIIMYCHHE Ha KamuTalla Ha I[PUEMAIOTO
JPY>KECTBO.

3. CerinacHo JloroBop 3a mpojax0a Ha ApPYKECTBEH
st ot 11.03.2016 r. mexnay ,,bPAHJI CEKIOPUTU
EHJ] ITPOTEKUIBH* EOOH, EMK 175105176 —
[Ipomasau u ,,bBUOJUT TJIOBAJI TEXHOJI'BJXKIT”
All, EWK 203854303 — Kynysau, IIpomaBausT
mponaBa, a KymyBaupT KymyBa Bcuuku 250 Opost
apyxectBeHu nsna ot ,bUOJUT” EOOJ, EUK
203600924.

4. Cermacao JloroBop 3a mecus ot 28.03.2017 .
mexnay ,bPAHI AOUHUTU MEHU/PDKMBHT
CBhPBUCHUC* EOO/I, EMK 200390538 - Llenent u
Omuan EmwunoB Codponnes, EI'H 7510106623 —
Lecuonep, lLleneHThT NpexBBPAs BBH3ME3LHO Ha
Llecuonepa, mONynmocOue€HUTE CH B3€MaHHA OT
»bUOJUT  TJIOBAJI TEXHOJI'BIDKU* Al
Hapu4aHo TO-IONy 3a KpaTko JITbXKHHUK, KOETO
IpYy’)KECTBO € YHHBEpCaleH IpPaBONPUEMHUK Ha
»bAOIUT* EOO/, EMK 203600924, koeTto oT CBOs
CTpaHa € YHUBEpCcaJeH NpaBonpueMHuK Ha ,,bUOUT
BAJIKAHC* EAJ, EHMK: 202023409, a wumeHHO:
Horosopu 3a 3aem ot 05.01.2015 1., 02.02.2015 r.,
04.03.2015r., 03.04.2015 r., 07.05.2015 ., 01.06.2015
r.,03.07.2015 . 1 03.08.2015 r.

5. CermacHo JloroBop 3a mecms ot 28.03.2017r.
mexay ,,BPAHJI AYTO MOBAWI“ EOOJ], EUK:
201392271 - lenent u Onnan Emunor Codponues,
EI'H: 7510106623 — Llecnonep, lleneHTHT MpeXBHPIL
Bb3Me3qHO Ha llecnonepa, noiymocoyeHUTe CH
B3emanus ot ,,bBUOJUT I''TOBAJI TEXHOJI'BJIKI*
EA/Jl, napryaHo mo-foiy 3a KpaTko JJTbKHUK, KOeTO
JIPYXKECTBO € YHHUBEPCAJIEH MPAaBONPUEMHUK Ha
,,bUOJINT* EOOJ, EUK: 203600924, xoeTo OT CcBOs
CTpaHa € YHHUBepcaJeH npaBonpueMHuk Ha ,,bUOANT
BAJIKAHC* EAJl, EUK: 202023409, a wuMeHHO:
Horosopu 3a 3aem ot 05.01.2015 r., 02.02.2015 r.,
04.03.2015 r., 03.04.2015 r., 07.05.2015 .,
01.06.2015 . u 03.07.2015 1.

I[IbnHO ommcanme Ha HCIMapuYHaTa BHOCKAa € KaKTO
cinenBa - B3emane 110 TOpEIIOCOUYCHUTE AOTOBOPU 3a

between BIODIT GLOBAL TECHNOLODGY AD,
UIC (EUK) 203854303 - surviving company and
BIODIT EOOD, UIC (EHUK) 203600924 -
transforming company BIODIT GLOBAL
TECHNOLODGY AD as sole owner of the capital of
BIODIT EOOD, UIC (EMK) 203600924 and having
100% of the shares of the transforming company
aiming at optimizing the activities of the parties and
facilitating and improving their management, the
managing authorities have established that it is in the
interest of the companies to unite the structures and
resources of the parties through merger of BIODIT
EOOD, UIC (EMK) 203600924 into BIODIT
GLOBAL TECHNOLODGY AD, UIC (EHK)
203854303 without an increase of the capital of the
surviving company.

3. Pursuant to Share Sale Agreement of 11 March
2016 between BRAND SECURITY & PROTECTION
EOOD, UIC (EMK) 175105176 as Seller and BIODIT
GLOBAL TECHNOLODGY AD, UIC (EHUK)
203854303 as Buyer, the Seller sells and the Buyer
purchases all 250 participatory shares of BIODIT
EOOD, UIC (EUK) 203600924.

4. Pursuant to Assignment Agreement of 28 March
2017 between: BRAND AFFINITY MANAGEMENT
SERVICES EOOD, UIC (EHUK) 200390538 as
Assignor and Yulian Emilov Sofroniev, UIN (EI'H)
7510106623 as Assignee the Assignor transfers to the
Assignee for consideration the following receivables
from BIODIT GLOBAL TECHNOLODGY AD,
hereinafter referred to as Debtor, which is the
universal legal successor of BIODIT EOOD, UIC
(EMK) 203600924, which in turn is the universal legal
successor of BIODIT BALKANS JSC, UIC (EHK)
202023409, namely: Loan Agreements of 5 January
2015, 2 February 2015, 4 March 2015, 3 April 2015, 7
May 2015, 1 June 2015, 3 July 2015 and 3 August
2015.

5. Pursuant to Assignment Agreement of 28 March
2017 between: BRAND AUTO MOBILE EOOD, UIC
(EMK) 201392271 as Assignor and Yulian Emilov
Sofroniev, UIN (ET'H) 7510106623 as Assignee the
Assignor transfers to the Assignee for consideration
the following receivables from BIODIT GLOBAL
TECHNOLODGY AD, hereinafter referred to as
Debtor, which is the universal legal successor of
BIODIT EOOD, UIC (EMK) 203600924, which in
turn is the universal legal successor of BIODIT
BALKANS JSC, UIC (EMK) 202023409, namely:
Loan Agreements of 5 January 2015, 2 February 2015,
4 March 2015, 3 April 2015, 7 May 2015, 1 June 2015
and 3 July 2015.

A full description of the in-kind contribution is as
follows: receivables under the above loan agreements.
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3acM.

) 400 000 (4eTHPUCTOTHH XWJISIH) JIB. - HEMapU4yHA
BHOCKA, cbhriacHo OIlleHKa Ha HemapudHa BHOCKA OT
eKCIepTH KbM TBHProBCKU PErUCThP, ATEHIMS IO
BrucBanusita, Bb3NOKeHa ¢ AKT 3a HazHaueHHe No
20181001133403-4/08.11.2018 r. u IPHKIFOYIIA ChC
3axiroueHue Ha ONEHUTEINTE ChITIACHO Wi. 72 M CJ OT
ToproBckust 3akoH. OCHOBaHMETO Ha IpaBaTa Ha
BHOcutens  ,,MmBenusp [“ KJA, Osirapcko
KOMaHAUTHO apyxecTBo ¢ akumuu, EMK 204870431 e
Horosop 3a 3aem ot 26.07.2018 r., moanucan Mexay
“BUOJUT T'JIOBAJI TEXHOJBIXWU” AJl, xaro
3aemaren u ,,JimBenuasp 1 KIIA u Hio IOpsn Benusp
Exyntu II EC Cu Eit CUKAP, xato 3aemomareny.
[IbnHO omucaHue Ha HemapuyHaTa BHOCKA € KakKTO
cieaBa - B3emane 1o ropemocodeHus OTOBOp 3a
3aeM;

E) 100 000 (cro xwmnsam) neBa — MapuvHa BHOCKA,
BHeceHa oT Hio IOpben Benuwsp Exyutu II EC Cu Eit
CHUKAP (New Europe Venture Equity II S.C.A.
SICAR), npyxXecTBO YYpEIEHO U CBIIECTBYBAIIO
CBIJIACHO  3aKOHONATEICTBOTO  Ha  Bemmkorto
xepuorctBo JltokcemMOypr, ¢ perucTpaloHeH HOMEp
B 173876;

XK) [pasmep na yeenuuenuemo mna xKanumana 6
pe3yimam Ha NbPEUYHO NYOIUUHO npedideane Ha
akyuu cveracho peweHue Ha Obwomo cvopanue Ha
axyuonepume om 24.01.2019 2. no m. 5 ] neBa B
pe3yiaTaT Ha  yBelIM4YaBaHe Ha  KanWMTajia Ha
JIpy’)kecTBOTO ¢ HOBHM aKUWH, U3NAJACHU IIPU
yCIIOBUSITA Ha MyOIMYHO TpejJiaraHe 1mo CMUCHIIA Ha
SIIILK, BHECEHN HU3IIATIO.

(4)  pyxecTtBOTO  MOXe  Ja  W37AaBa |
NPUBUIICTHPOBAHU aKIUK ChC WM O€3 MpaBo Ha TJiac,
KOUTO OCUTYDSIBAT Ha CBOHMTE MPUTEKATENN €IHO HIIN
HOBEYE OT CIEIHHUTE MpaBa: MPaBO Ha JOMBIHUTEIICH
WM TapaHTUpPaH [UBHCHT, NMPABO HA TrapaHTHUPaH
JIMKBUIANHOHEH Js1. KOHKpETHWTE yCIIOBUSL IO
W3/IaBaHETO HA MNPUBWICTHPOBAHH AaKIMH, TSIXHATA
HOMHUHAJIHA ¥ eMHCHOHHA CTOMHOCT U TpaBaTa, KOUTO
Te JaBaT Ha AKIHOHEpHUTE, C€ OIPEeNeNsiIT ¢
petrernero Ha OOMIOTO CHOpaHHe Ha AKIIMOHEPUTE 3a
yBEIMUYCHHE Ha Kamurala M 4Ype3 ChOTBETHO
M3MEHCHHE Ha HACTOSIIINS Y CTaB.

EMUCHUOHHA CTOMHOCT
Yaen 13. EMucHoHHATa CTOMHOCT HA AaKIHUUTE HE
MOJKe Ja ObJe IT0-HUCKAa OT HOMUHAJIHATA.

E) BGN 400,000 (four hundred thousand) — in-kind
contribution according to Evaluation of the in-kind
contribution by experts to the Commercial Register,
Registry Agency, assigned by Act of appointment Ne
20181001133403-4 of 8 November 2018 and
completed with the Conclusion of the Evaluators
according to Art. 72 et seq. of the Commercial Act.
The rights of the contributor ImVenture KDA, a
Bulgarian limited partnership with shares, Unique
Identification Code 204870431 is a Loan Agreement
executed on 26 July 2018 between Biodit Global
Technolodgy AD as Borrower and ImVenture KDA
and New Europe Venture Equity Il EU SICAR as
Lenders. A full description of the in-kind contribution
is as follows - Receivable under the above-mentioned
loan agreement;

F) BGN 100,000 (one hundred thousand) — a cash
instalment contributed by New Europe Venture Equity
Il SCA SICAR, a company formed and existing under
the laws of the Grand Duchy of Luxembourg, with the
registration number B 173876;

G) BGN [amount of the capital increase as a result of
the initial public offering of shares according to a
decision of the General Meeting of Shareholders of 24
January 2019 under item 5] as a result of increase of
the Company's capital with new shares issued under
the terms of a public offering within the meaning of
the POSA, all paid in.

(4) The Company may issue also preferred non-voting
or voting shares which give their owners one or more
of the following rights: right to additional or
guaranteed dividend, right to guaranteed liguidation
quota. The exact terms of the issue of preferred shares,
their nominal and issuing value and the rights they
confer to the shareholders shall be determined by the
resolution of the General Meeting for the capital
increase and through the respective amendment to the
Articles of Association.

ISSUE VALUE
Article 13. The issue value of the shares may not be
less than the nominal value.
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HEJEJIUMOCT

Ygaen 14. Axuumre ca Hemenumu. Korato akmuara
NPUHAAJICKN HAa HAKOJIKO JUIA, T€ YIPAKHIBAT
mpaBata II0 HeS 3a€OHO, KaTo  ONpPEHeysaT
ITBJIHOMOIIHUK.

BHOCKH

Yaen 15. (1) Cpemy 3anucaHuTe akiuu AKIIMOHEPUTE
ca UIBKHH Ja HampaBAT BHOCKH, IIOKPHBAIlX
€MHUCHOHHATA CTOMHOCT Ha aKIUUTE.

(2) Pasmopembata Ha an. | He ce mpuiara mpu
yBeNMYaBaHe Ha KaluTaia chraacHo w@wi. 197 or
THProBekust 3aKOH, KaKTO M 4pe3 IPEBpBIIAHE Ha
00JIUralvu B aKkiyu.

OBPATHO N3KYITYBAHE HA AKIIUH

Ynen 16. (1) [pyxecTBoTO MOXe Ja U3KYIH
COOCTBEHM aKINH Bb3 OCHOBA Ha perneHne Ha O0moTo
cbOpaHue, KOeTo ONpeess:

1. makcumanHust Opod aKOWHW, NOAJISKAIIA Ha
00paTHO M3KYITyBaHe;

2. ycnoBusta M pena, mpu Kouto ChbBETHT Ha
JUPEKTOPUTE  M3BBHPIIBA  H3KYIMYBAaHETO B
OIIpeZieNieH CPOK, KOHTO He Moxe jaa Obie Imo-
Ieier oT 60 Mecelna;

3. MUHUMalHUsT W MaKCHUMaJHHs pa3Mep Ha
[IeHaTa Ha U3KYITyBaHe.

(2) HOpyxectBoto MOXke na npuaoOHBa IMpe3 eaHa
KaJICHJapHa TOJIMHA [0BEYe OT 3 Ha CTO COOCTBEHM
aKIMK C IPABO HA IJIaC B CIy4auTe Ha HaMalsBaHEe Ha
KamuTana 4pe3 00e3CHIBaHE Ha aKUUH U OOpaTHO
M3Ky[lyBaHE CaMO MpPH YCIOBUSTa W IO pela Ha
ThproBo mpeiarade mo wi. 1496 3K, xato e
JUTBKHO JIa U3KYITH ChPa3MEPHO aKIMUTE Ha IPUEITUTE
NPE/TIOKEHUETO aKIIUHOHEPH.

NNPEXBBPJISAHE HA AKIIUA

Yaen 17. AKuuuTe ce NpexBbPIIAT M0 yCTAaHOBEHHS 32
TOBa peJ 3a Oe3HATTMYHH AKIHH.

JIEVCTBUE HA ITPEXBBHPJISSHETO

Yaen 18. IlpexBbpisiHETO Ha aKkUUMHM UMa ACHCTBHE
cien perucrpanusara My B ,lleHTpanen mgemosuTtap
AJl, EUK 121142712 (,,llenTtpanen neno3utap‘).

KHHUI'A HA AKHMOHEPUTE

INDIVISIBILITY

Article 14. The shares are indivisible. When a share
belongs to several persons, they shall exercise the
rights attached to the share jointly, appointing a proxy.

INSTALLMENTS

Article 15. (1) In consideration of the subscribed
shares the shareholders shall pay contributions
covering the issue value of the shares.

(2) The provision of paragraph 1 shall not apply in
case of capital increase pursuant to Art. 197 of the
Commerce Act, as well as by converting bonds into
shares.

REDEMPTION OF SHARES

Article 16. (1) The Company may redeem its own
shares pursuant to a resolution of the General Meeting,
which determines:

1. the maximum number of shares subject to
redemption;

2. the terms and conditions under which the Board
of directors shall carry out the redemption
within a set period, which may not be longer
than 60 months;

3. the minimum and maximum amount of the
redemption price.

(2) The Company may redeem more than 3 per cent of its
own voting shares in one calendar year in cases of capital
reduction through cancellation of shares and redemption
only under the terms and procedure of tender offering
under Art. 149b of POSA, being obliged to redeem
proportionally the shares of the shareholders who have
accepted the offer.

TRANSFER OF SHARES

Article 17. The shares shall be transferred in
accordance with the the procedure established for
dematerialized shares.

EFFECT OF THE TRANSFER

Article 18. The transfer of shares shall have effect
upon entry of the transfer with “Central Depository”
AD, UIC (EMK) 121142712 (the “Central
Depository™).

SHAREHOLDERS’ BOOK
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UYnen 19. Kuura Ha akiuoHeputTe (PEerHCTHPHT Ha
MPUTEKATEITUTE Ha akiuu B JIpyKeCcTBOTO) ce BOAM OT
LenTpanaus nqeno3urap.

YBEJIMUABAHE HA KAIITUTAJI

Yen 20. (1) Kanuranbt Moke f1a ObJe yBEIHYCH TI0
pemenne Ha OOMOTO ChOpaHUe Ha aKITMOHEPUTE IPE3:

1. n3gaBaHC Ha HOBH aKIIUU,

2. KanuTaJU3MpaHe Ha HEpasIpeIeIeH: nevanon
Ha JlpyXecTBOTO;

3. TpeBpbIllaHe Ha OOJUTALMU, HM33JCHU KaTo
KOHBEPTUPYEMH, B aKIIUH;

4. npyry HAYWHU, IPEIBHUICHH B 3aKOHA.

(2) Axko HOBUTE aKkIMU ce€ 3alKCBAT U MPOJAABAT IO
[IeHa, T[0-BHCOKa OT HOMHHAJHATa, TAXHATa
MHHUMaJHA TpOJaXKHAa IIeHa C€ Ompeiess B
pemenneTo Ha OOMOTO CHOpaHME.

(3) AkmmoHepuTe UMAT MPaBO Ja MPUIOOUAT aKIMUTE
OT JOMBJIHUTEITHATA €MHCHS, KOUTO CHOTBETCTBAT Ha
JieNla UM B KamluTaja mpeau yBennderuero. Ynen 194,
an. 4 u a1 196, an. 3 or THProBckusi 3aKOH HE CE
mpunarar. [IpaBo nma ydacTBaT B yBeNMYEHHETO Ha
KaluTanxa uMat JUaTa, MpuIoOuiIN akiii Hal-KbCHO
14 nuu cnex natara Ha pemeHuero Ha OOmOTO
chOpaHre Ha aKIMOHEpUTE 3a yBeNIW4YaBaHe Ha
KalnTana, a KoraTo TOBa pemeHue ce B3ema oT CbBera
Ha JUPEKTOpUTE - JHIATa, NPUAOOWIM aKUUK Hak-
KbCHO 7 JHH CIlel JaTata Ha MyOlHKyBaHe Ha
CHOOIIIEHUETO 3a MyOMMYHO TMpeasaraHe mo wi. 92a,
am. 1 3ITIIK.

(4) TIpu yBenuyaBaHe Ha Kamurtayia Ha J[pyKecTBOTO
4ype3 U3/laBaHe Ha HOBM aKLMM CE M3/1aBaT Ipasa Io §
1, T. 3 or Hombauurennure pasnopendou xa 3IITILIK.
Cpewly Bcsika ChIIECTBYBallla aKLUs C€ M3/1aBa €HO
MpaBo.

(5) UsuckBanero Ha ai. 4 He ce Tmpwiara Mpu
yBeIMYaBaHe Ha KamuTajia Ha JIpyXecTBOTO, B KOETO
MMaT TpaBo Ja B3eMaT y4acTHe €AMHCTBEHO UYJICHOBE
Ha CbBera Ha JUPSKTOPUTE W/MIX PAOOTHHUIM HIIN
cayxutrenun Ha [pyxectBoro. KamuranbT Ha
JpyxecTBOTO HE MOXe J1a ObJIc yBeITHU4aBaH ChIJIaCHO
M3pEYeHUE MMHPBO C TOBEeUYe OT | Ha CTO B paMKHUTE Ha
elHa TOAMHA, KAaTO HE MOXE Ja Ce H3BBPIIBAT
MOCJICZOBATEIIHA YBEJIUUCHUS Ha KaluTaiga M0 TO3U
pea, HaABUIIABaNM 3 Ha CTO OT KalWTana,
HE3aBHCHUMO OT II€PHO/ia, M3MHHAT MEXKIY TSIX, aKO HE
e OCBINECTBEHO MEXTyBPEMEHHO YCIEILIHO
yBEIIMYaBaHe Ha KamluTaja ChIJIacHO ajl. 4, Mpu KOeTo
pEeTHCTpHUpaHUT KamuTand € yBedudeH moHe ¢ 10 Ha
cTo. B HHTO €IMH MOMEHT H3[aJCHUTE ChIJIACHO
M3pEYCHUE MMHPBO aKIMU HE MOTaT Ja HaaXBBPIAT 5
Ha CcTO OT KamuTana Ha JlpyxectBoro. Pemenne 3a
yBeIMYaBaHe Ha KalHuTaixa ChITIACHO U3pEUeHHE ITbPBO
MOXXe Ja Obae B3eTo enuHCTBeHO oT O06moTo

Article 19. The Shareholders’ book (the registers of
the owners of shares in the Company) shall be
maintained by the Central Depository.

INCREASE OF CAPITAL

Article 20. (1) The capital may be increased at a
decision of the General Meeting by means of:

1. issuance of new shares;

2. capitalization of undistributed profit of the
Company;

3. conversion of debentures, issued as

convertible, into shares;
4. other ways provided by the law.

(2) When new shares are subscribed and sold at a price
higher than the face value, the minimum selling price
shall be specified in the decision of the General
Meeting.

(3) Shareholders have the first right to acquire the
shares from the additional issue which correspond to
their share in the capital before the increase. Article
194, para. 4 and Art. 196, para. 3 of the Commercial
Act do not apply. The right to participate in the capital
increase shall have persons who have acquired shares
at the latest 14 days after the date of the resolution of
the General Meeting of Shareholders to increase the
capital and in case such resolution is adopted by the
Board of Directors - the persons who have acquired
shares at the latest 7 days after the date of publication
of the announcement for public offering under Art.
92a, para. 1 of POSA.

(4) In case of capital increase through issuance of new
shares rights under § 1, item 3 of the Additional
Provisions of POSA shall be issued. A right shall be
issued against each existing share.

(5) The requirement of para. 4 shall not apply to the
increase of the Company’s capital in which only
members of the Board of Directors and / or employees
of the Company are entitled to participate. The
Company's capital may not be increased in accordance
with sentence one by more than one per cent within
one year and no consecutive capital increases under
ssuch procedure exceeding 3 per cent of the capital
may be made irrespective of the period elapsing
between such increases unless a successful capital
increase under para. 4 where the registered capital is
increased by at least 10 per cent has been
implemented. At no time the shares issued under the
first sentence may exceed 5 per cent of the Company's
capital. A decision to increase the capital under the
first sentence may be taken only by the General
Meeting of Shareholders.
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C’B6paHI/Ie Ha aKIIUOHCPUTC.

(6) B ciyuaii Ha yBelMYeHHE Ha KamlMTaja upe3
KallUTaJU3MpaHe Ha HepasnpeAelieHn Meqandu u
IpYTH aKTUBU C W3[aBaHE HAa HOBU AaKIMU, HOBHUTE
aKIUKM ce NpUIoOMBaT OT AKUMOHEpUTe Oe3IUIaTHO,
ChpPa3MEpHO C Beue MPUTEKABAHUTE OT TSIX aKIUH.

IIOKPUBAHE HA 3AI'YBU

Yaen 21. (1) 3aryOute criopen roauiHus (HUHAHCOB
OTYET Ce MOKPUBAT IO HAYWH, ompeaesieH or OOmoTo
CchOpaHre Ha aKIIHOHEPHTE.

(2) Koraro croifHOCTTa Ha HMMYIIECTBOTO Ha
HpyXkecTBOTO cnajHe MMoJ HOMUHAIHATA CTOMHOCT Ha
karmmrana, OOMmOTO chOpaHWE Ha aKIHOHEpUTE €
JUIBKHO Ja B3€ME pelleHHe 3a HaMmalsiBaHe Ha
KaluTalla B CbOTBETCTBUE C IEUCTBUTEIHATA CTOMHOCT
Ha UMYILECTBOTO Ha [[pykecTBOTO. AKO B pe3ynTar Ha
pELICHNEeTO MO MPEeIXOJHOTO H3PEYCHHE KalmUTalbT
CIlagHE non MHWHUMAJIHO A0NyCTUMHA pa3Mmep,
OO6moTto crOpaHne cienBa Ja TpUeMe pEIIeHHe 3a
yBeIMYaBaHE Ha KamuTajla I[IOHE 10 pasMepa Ha
3aKOHHO YCTAaHOBCHHUA MHUHUMYM B CBHOTBECTBHE C
pasmopenbute Ha THProBCcKHA 3aKOH U TO3M YCTaB.
AKO yBenMuUaBaHE Ha KalWuTajla € HEBb3MOXKHO,
OO6moTo crOpaHue B3eMa pelIeHHE 3a MpeKpaTsBaHe
Ha JIpyXecTBOTO 4pe3 JIMKBUJAUUs WIM 34
npeoOpa3yBaHeTO My B JpPYKECTBO C OIpaHHYCHA
OTTOBOPHOCT, B KOETO AKIIMOHEpUTE TMOoay4yaBaT
JJI0BE  TIPOMOPLIMOHAIHO Ha YYacTHETO WM B
JpyXecTBOTO, B ClIy4ail ue € HaJHile OCHOBAaHHE 3a U
ciiex oTnucBaHe Ha Jlpy)XecTBOTO Karo IyOIMYHO
Jpy’KecTBO OT BojaeHUst oT Kommcusira 3a ¢uHaHCOB
Hazaz3op (,KOH™) peructsp.

HAMAJISIBAHE HA KAIIMTAJIA

Yaen 22. (1) Kamurambr, ako € TMO-BHCOK OT
MUHHMAJHO JIOITyCTUMHS, MOXe ObJic HamalsiBaH ¢
pemenune Ha OOIOTO CHOpaHUe.

(2) KanutansT MOXe Jia ce HaMallk 4pe3 HaMassBaHe
Ha HOMHMHAJIHATa CTOMHOCT Ha AKIMUUTE WK 4YpPE3
o0e3cniiBaHe Ha aKLIWH Ciel NMPHIOOWBAHETO UM OT
HpyxecTBOTO.

(3) Ha AxkumoHepuTe MOTaT Ja Ce MPaBAT IUTAIIAHS
nopajd HaMaJsIBAHETO Ha KalMTajla camo Clie/l Karo
HaMaJIsiBAaHETO ObJI¢ BNUCAHO B ThPrOBCKUS PETUCTHP
W CIel KaTo KPEOUTOPUTE, UYHUTO B3EMaHHA Ca
BB3HUKHAIN TpeAn O0OsBSIBaHE Ha pEIIEHHETO 32
HaMaJlsiBaHe Ha KamuTana B THProBCKHS PErHCTHP H
KOUTO Ca M3pa3Wii HEChIJIACHE ¢ HAMAJSIBAHETO B 3
Mece4YeH CpOK OT jarara Ha OOSBSIBaHETO, ca
MOJTYYHITH 00e3MeYeHIe HIIH TUIalaHe.

(4) Kanmrampr Ha /[IpyxecTBOTO MOXe aa Obae
CTHOBPEMECHHO HaMaJleH U YBEIMYeH Taka, de
HaMaJsIBaHETO Ja MMa JeiicTBHe, camMo ako Oble

(6) When capital is increased by capitalization of
undistributed profit and other assets of the company
through issuance of new shares, the shareholders shall
acquire the new shares free of charge on a pro rata
basis.

COVER OF LOSSES

Article 21. (1) The annual balance sheet losses shall
be covered as resolved by the General Meeting.

(2) Should the value of the assets of the Company fall
below the face value of the capital, the General
Meeting shall adopt a decision to decrease the capital
to adjust it to the real value of the Company’s assets. If
as a result of the decision under the previous sentence
the capital falls below the legally established
minimum, the General Meeting shall adopt a decision
for increasing the capital at least up to the amount of
the legally established minimum in accordance with
the provisions of the Commercial Act and these
Articles of Association. Should increase in capital
appears impossible, the General Meeting shall resolve
on winding up the Company by liquidation or on its
transformation into a limited liability company, where
shareholders shall acquire equity proportionately to
their participation in the Company if there are grounds
for and following delisting of the Company as a public
company from the register kept by the Financial
Supervision Commission (the “FSC”).

REDUCTION OF CAPITAL

Article 22. (1) The capital of the Company may be
reduced at a decision of the General Meeting provided
it is higher than the legally established minimum.

(2) The capital may be reduced by reduction of the
face value of the shares or invalidation of shares after
their redemption by the Company.

(3) Any payments to the shareholders evolving from
the reduction of capital may be made only upon entry
of the decrease in the Trade Register and the creditors
whose receivables existed before the announcement in
the Trade Register of the decision for decrease in
capital and who disagreed with the decrease within 3
months as of the date of announcement, have received
proper security or payment.

(4) The capital of the Company may be subject to
simultaneous increase and reduction so that to make
the reduction valid only upon the intended increase of
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HU3BBPIUICHO NPCABUICHOTO YBCINYABAHC HA KallMTaJla.

(5) B caywaute no an. 4 xanmuTareT MOXe na Obiae
HaMmaJleH ¥ M0Ji YCTaHOBEHHUs B 3aKOHa MHHHUMAJICH
pasMep, ako C YBEIMYAaBAaHETO Ha KamuTaja ce
JIOCTUTHE MTOHE YCTAaHOBEHHUS B 3aKOHA MUHHUMYM.

PA3SIPEJAEJIEHUE HA IIEYAJIBATA

Yaen 23 (1) O6mmoTo chbpaHue ImpHeMa pelleHue 3a
pasmpelelieHHe Ha YacTTa OT redajnbara Ha
Jlpy>KecTBOTO, TOICKAI[A HA pa3lpeeicHHe Kato
JIMBHICHTH. B TOBa perenue ce onpenes:

e amM ca CHOaseHH  HM3HCKBAHUATA  3a
pasmpeneieHre Ha Iedandara, IIOCOYEHH B
Twprosekus 3axkon u 3IITIIK;

e pa3MephT Ha IUBHJICHTA 33 BCSIKA aKIIHS,
® CpOKa M HaYMHA Ha W3IUIANIAHETO.

(2) dpyxecTBOTO MOXKE Ja M3ILIAlIa MPH ChOTBETHO
npujiarase Ha 4wi. 247a ot TbproBckus 3aKoH:

1. roguied TUBUICHT, U

2. b6-MecedyeH AUBUIEHT Ha Oa3ara Ha 6-MeceueH
(UHAHCOB OTYET, aKO Ca W3MBJIHCHU CICTHUTE
YCIIOBHSL:

a) JIpy»ecTBOTO MMa U3rOTBEH 6-MecedeH (PUHAHCOB
OTYET; KbM OTHYETa € W3TOTBEH JOKJIaJ] Ha Oa3ara Ha
CUETOBOJIHATA nHpOpMAITHS, JIOKa3Balll, qe
JIpy»ecTBOTO pasmoJiara ¢ JOCTaThYHO CpPEACTBA 32
M3IJIAlaHe HA JUBUIACHTUTE M Y€ M3IUIAIIAHETO UM
HsAMA Ja JOBeJe JI0 3aJTBbXHIIOCT Ha J[pykecTBOTO
KBbM KPEJIUTOPH, IEPCOHAI, OFOJIKET U JIPYTH;

0) ¢duHaHcoBuAT pe3yaTtar Ha JlpykecTBoTOo 3a 6-
MECCYHHs TEpPHOj € Iedyanda M MMa peUICHHE Ha
O06moTO CHOpaHue Ha aKIIMOHEPUTE 3a pa3Ipe/esieHue
Ha 1neyajoara;

B) pa3MepbhT Ha CpeJCcTBaTa, KOWUTO Morar jaa Obaar
pasmpeneneHd B ChOTBETCTBHE ¢ uil. 247a ot
TBproeckust 3aK0H, He TPAOBa Ja HaJBHIIAaBa OOIIATA
nedanda, HoJy4eHa Karo:

aa) TEKYyIIWs CYETOBOJEH pe3yiTaT 3a repuoia oT 1
stayapu 10 30 10HM Ha TEKyIaTa TouHa;

00) Hepasmpe/eneHa nevanbda oT NPeaXO HU TOANHU;

BB) cyMmara Ha pe3epBH, Pa3NpeNlesTHETO Ha KOUTO He
¢ 3a0paHeHo OT 3aKOH HMJIM ycTaBa Ha J{pyKecTBOTO;

IT) obmara cyma 1o OykBH ,,aa" - ,,BB" ce HamasiBa C
MPEHECEHUTe 3aryOm ©  3aKOHOBUTE  PE3EpBH,
o0pa3yBaHH B CHOTBETCTBHE C W3WUCKBAHUATA Ha YJI.
246 ot THProBCKHS 3aKOH HW/WIM 3ab/DKUTEITHUTE
pe3epBH 1o ycTaBa Ha Jlpy>KecTBOTO;

r) Jlpy)XecTBOTO HsMa TIO€TH ¥ HEW3IUIATEHU
3aIBIDKEHISI, YUUTO CPOK Ha IOTAcsABaHE € M3TEKBI
Npeau MpueMaHe Ha PEUICHUETO 3a pa3npe/eicHUe Ha
nevanbara, W Cciel M3IUIAAHETO Ha MEKIHMHHUTE

capital.

(5) In the cases under para 4, the capital may be
reduced also under the legally established minimum
provided that the increase of capital will reach at least
this minimum.

PROFIT DISTRIBUTION

Article 23 (1) The General Meeting shall take a
resolution for the distribution of a portion from the
profit of the Company which is distributable as
dividends. The resolution shall determine:

o if the requirements for profit distribution as set
out by the Commercial Act and the POSA are
met;

o the amount of the dividend for one share;
e the term and the manner of payment..

(2) The Company may pay, accordingly applying Art.
247a of the Commerce Act:

1. annual dividend;

2. 6-month dividend based on a 6-month financial
statement if the following conditions are met:

a) The Company has prepared 6-month financial
statements; a report has been prepared to the
statements on the basis of the accounting information
proving that the Company has sufficient funds to pay
the dividends and that their payment will not lead to
the Company's indebtedness to creditors, staff, budget,
etc.;

b) the financial result of the Company for the 6-month
period is a profit and there is a resolution of the
General Meeting of Shareholders for distribution of
profits;

c) the amount of funds which may be distributed in
accordance with Art. 247a of the Commercial Act
shall not exceed the total profit calculated as follows
as:

aa) the current accounting result for the period from 1
January to 30 June of the current year;

bb) retained earnings from previous years;

cc) the amount of reserves, the allocation of which is
not prohibited by law or the Company’s Articles of
Association;

dd) the total amount under points "aa" - "cc" shall be
reduced by the losses transferred and the legal reserves
established in accordance with the requirements of
Art. 246 of the Commercial Act and / or the
mandatory reserves of the Company's Articles of
Association;

d) the Company has no incurred and outstanding
liabilities which repayment term has expired prior to
the adoption of the distribution of profits resolution
and will be able to meet its obligations for the current
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IUBHUOEHTH 1€ ObJE B CHCTOSHUE A MU3IILIHA CBOUTE
3aIBIDKCHIS 3a TeKyIaTa ()MHAHCOBA TOUHA.

(3) MpaBoTro ma moyiyyaT JMBHACHT HMAT JIKIATA,
BIIMCAHH B PErucTpure Ha lleHTpaiHus aemno3uTap
KaTo TaKWBa C MPaBO HA AUBUACHT Ha 14-Ws 1eH clien
neHs Ha O0IoTo ChOpaHue Ha aKIIMOHEPUTE, Ha KOSTO

€ TMpUeT TOMUIIHUAT, CBOTBETHO O-MECCYHUST
(uHAHCOB OTYET W € B3eTO pelleHHe 3a
pasmperneneHue Ha neyanbara.

(4) HpyxecTBoTO OCUTYpsiBa W3IUIAIIAHETO Ha

TJIacyBaHWS JWBHAEHT B 60-ZHEBEH CpOK OT
mpoBexaanero  Ha  OOmoOTO  CchOpaHue — Ha
aKIIMOHEpUTEe, Ha KOETO € IJIaCyBaH JIMBHUJICHTBHT.
WsnnamaneTo Ha JAWBHIEHTa C€ W3BBPIIBA ChC
chaeicTBueTo Ha LleHTpanaHuA JIemo3uTap, Karo
pasxoAuTe MO H3IUIAIIAHETO My Ca 3a CMETKa Ha
HpyxecTBOTO.

TI'JIABA LIECTA
YIIPABHTEJ/IHU OPI'AHHU HA /IPYKECTBOTO

OPI'AHHN

Ynen 24. Opranmre Ha ApyxkecTtBoro ca OOmOTO
cbOpanne Ha aknuoHepute Hu  CbBeThT Ha
JTMPEKTOPHTE (emHOCTETICHHA cucTeMa Ha
VIpaBIICHUE).

CbCTAB HA OBIIOTO CBBPAHUE HA
AKIOUOHEPUTE

Yaen 25. (1). O0moro crOpaHue Ha aKIMOHEPHUTE €
BBPXOBEH opraH Ha JIpy»KecTBOTO M c€ CHhCTOH OT
BCHYKH AaKLUMOHEPU WM TEXHM NPEACTABUTEIH,
W3pUYHO  YOBJIHOMOIIEHHM IIpH  CIa3BaHE  Ha
muckBanmsata Ha 3IIIIIK. IIpaBoto Ha Tmiac ce
YIOPaXHSBA OT JIMLATA, BIMCAHU KAaTO TaKHBA C MPABO
Ha rjac B peructpure Ha Llentpanuust nenosutap 14
nHU  npenu paratra Ha OOmoro cnrOpaHme Ha
aKIMOHEPUTE. AKIIMOHEpUTE 170101 TEXHUTE
ObJIHOMOIIHMIM uMaT B OOmoro cnOpaHue Ha
aKIMOHEPUTE TOJIKOBA TJIaca, KOJKOTO aKIMd WMaT B
KanuTana Ha [IpyxkecTBoToO.

(2) YnenoBere Ha CbBeTa Ha AMPEKTOPHUTE B3UMAT
yuactue B paborara Ha OOwmoro cvOpaHue Ha
aKIoHepuTe 0e3 MpaBO HA TIJIAC, OCBEH ako ca
Axmmmonepu. Uiten Ha CbBeTa Ha TUPEKTOPUTE MOXKE
Ia TpeAcTaBisiBa AKIHOHEP, akKo0 AKIUOHEPHT
W3PHYHO € TIOCOYHJI HaYHHA Ha TJIaCyBaHe IO BCSAKA OT
TOYKUTE OT JHEBHUS Pell.

(3) TpaBunara 3a TiacyBaHe 4Ype3 ITBIHOMOIIHUK,
oOpa3iure, KOUTO C€ W3IMOJ3BaT 3a TrjacyBaHe upe3
OBIHOMOIIHUK, W HAYWMHWTE, Ype3  KOWTO
JpyxecTBOTO 1Ie OBlie YBEIOMSIBAHO 3a WU3BBHPIICHU
YITBTHOMOINABAHUS TI0 €JIICKTPOHEH BT CE€ MpHUEMaT,
CBOTBETHO ompenelsaT oT CeBera Ha aupekTopute. C

financial year after the payment of the interim
dividend.

(3) Persons entitled to receive a dividend shall be
those entered in the registers of the Central Depository
as such with the right to dividend on the 14th day after
the day of the General Meeting of Shareholders at
which the annual respectively 6-month financial
statements have been approved and the resolution for
dividend distribution has been adopted.

(4) The Company shall ensure the payment of the
dividend voted within 60 days of the holding of the
General Meeting of Shareholders at which the
dividend is voted. The payment of the dividend shall
be made in cooperation with the Central Depository
and the costs for its payment are for the account of the
Company.

CHAPTER SIX
MANAGEMENT BODIES OF THE COMPANY

BODIES

Article 24. The Governing Bodies of the Company are
the General Meeting of the Shareholders and the
Board of Directors (one-tier governing system).

COMPOSITION OF THE GENERAL MEETING
OF SHAREHOLDERS

Article 25. (1). The General Meeting of Shareholders
shall be the supreme body of the Company and shall
consist of all the Shareholders or their proxies
explicitly authorized in compliance with the
requirements of the POSA. The voting rights shall be
exercised by the persons registered as such with voting
rights in the registers of the Central Depository 14
days prior the date of the General Meeting of
Shareholders.The shareholders or their representatives
shall have as many votes in the General Meeting of
Shareholders as many shares of the Company’s capital
they hold.

(2) Members of the Board of Directors shall
participate in the General Meeting of Shareholders
without right to vote unless they are also shareholders.
A member of the Board of Directors may represent a
Shareholder if the Shareholder has explicitly indicated
ghow to be voted on each item on the agenda.

(3) The rules for voting by proxy, the forms used for
voting by proxy, and the ways in which the Company
will be electronically notified of the authorizations
made shall be accepted, respectively determined by the
Board of Directors. The rules shall govern the
requirements for the content of the voting form, the
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nmpaBuiata  ce

ypexaar HU3HUCKBAaHUATA KbM

ChIBPKAHUETO Ha oOpasera 3a TiacyBaHe, HAUMHUTE
3a MOJY4aBaHETO My OT aKUMOHEPUTE U YCIOBHSTA 32
naeHTU(UKAITIS Ha aKITHOHEPHUTE.

KOMIIETEHTHOCT

HA OBIIOTO

CbBPAHUE HA AKIIMOHEPUTE

Yaen 26. (1) O0moTo chOpaHue Ha aKIIUOHEPHTE:

1.

2.

10.

11.

12.
13.

M3MEHS U 10IbJIBa YcTaBa Ha J[pyKeCcTBOTO;

yBEIMYaBA M HaMaJsBa KalUTalla, KaKTO U
B3€Ma peElIcHUE BbB Bpb3Ka C BCSKa Jpyra
IpoMsiHa B KamuTaiga Ha J[pyXkecTBOTO,
BKJIFOUMTEIIHO W3JaBaHe Ha WHCTPYMEHTH,
KOHBCPTUPYCMU B aKOWUU WM MPEAOCTABAHE
Ha OIlIWK WJIM IIpaBa 3a 3allMCBaHC Ha aKIWH,
KaKTO M NpOMsHAa BbB (popmaTa Ha aKIUHUTE
WJIK B IIpaBarta I0 TAX, KaKTO U 3a MpOMsIHA Ha
ImpaBaTa 110 Apyru H€HHU KHWXKa, U30aJICHU OT
HpyxecTBoTO;

npeobpa3yBa u npekparsisa JpykecTBoTo;

B3€Ma peIIeHHs OTHOCHO TIPEXBBPISHE U
oOpeMeHsIBaHE C MpaBa HAa TPETHU JIMIAa Ha
THProOBCKOTO MpeAnpusITHe Ha J[pyKecTBOTO;

B3eMa pemienus mo wi. 114, an. 1 3ITILHK;
I/I36I/Ipa n OCB060)K,Z[aBa yreHoBeTe Ha ChBeTa
Ha TUPCKTOPUTE,

Oonpeacid BB3HAIPAXKIACHUETO Ha YJICHOBCTC
Ha CbBeTa Ha JAUPCKTOPUTEC, BKIHOYHUTCIHO U

MpaBOTO WM Ja M[oilyd4aT d4acT  OT
JIpy’KecTBeHaTa Tieyanba, KakTo H  Ja
npunoOuBaT aKmuu W OOJIMramud  OT
JIpy»KecTBOTO, OMNpeaeiss rapaHnusaTa 3a
yIpaBJICHHE;

n30upa M OCBOOOXK/IaBa Ha YICHOBE Ha
OIUTHUS KoMHTEeT Ha [[pyxecTBoTO U
OTpeietis Bh3HATPAXKICHUITA UM;

rpreMa TOJIMTHKA 3a Bb3HATPAXKICHUSITA
Ha [[pyxecTBOoTO M M30Mpa KOMHUTET IO
Bb3HArPAXKICHUSITA;

Ha3HauaBa M OCBOOOXKIAaBa pPErUCTPUPAHU
OJIUTOpPH, KOWUTO Jla TPOBEPAT U 3aBEPST
TOJUIIIHUS OTYET Ha J{py,’ecTBOTO;

0100psiBa  TOUTITHHS (1)I/IHaHCOB OTYET Ha
JpyXecTBOTO cien 3aBepka OT Ha3HA4YeHUA
perucTpupaH OJIUTOp, IpHeMa pEIIeHUE 3a
pasmpezereHre Ha neyanoaTa, 3a 3ajeisHe Ha
cpeactBa 3a @onx “Pezepen” wu 3a
pasnpezessiHe Ha JUBUICHTH;

B3CMa PpCHICHUA 34 U3JaBAHC HA O6HI/IFaLII/II/I;

B3eMa pelleHUsI 3a OOpaTHO M3KyIyBaHEe Ha

ways in which it shall be received by the shareholders
and the terms for the identification of the shareholders.

AUTHORITY OF THE GENERAL MEETING
OF SHAREHOLDERS

Article 26. (1) The General Meeting of Shareholders

shall:
1.

10.

11.

12.
13.

change and amend these Articles of
Association;

increase or decrease of the capital, as well as
decides on any other change to the Company’s
capital, including issuing of any instrument
convertible into shares or granting any option
or right to subscribe for shares, as well as
changing the form of any shares or any rights
attaching to them, as well as to change the
rights under other securities issued by the

Company;

transform and wind up of the Company;

resolve on transfer and assignment of third
party rights to the Company's going concern;

adopt resolutions under Art. 114, para 1 of the
POSA,

appoint and dismiss the members of the Board
of Directors;

determine the remuneration of the members of
the Board of Directors, including their right to
receive part of the Company’s profit, as well
as to acquire shares and bonds of the
Company, determine the management
guarantee;

appoint and dismiss members of the Audit
Committee of the Company and determine
their remuneration;

adopt remuneration policy of the Company
and appoint a remuneration committee;

appoint and dismiss registered auditors to
verify and certify the annual report of the
Company;

approve the Company's annual financial
statement after certification by the appointed
registered auditor, adopts resolution for
distribution of profit, for allocating funds to
the Reserve Fund and for distribution of
dividends;

resolve on issuance of bonds;

resolve on shares redemption;
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aKIHY,

14. B3ema pemieHuss 3a OCBOOOXKIaBaHE OT
OTTOBOPHOCT Ha wieHoBeTe Ha ChBeTa Ha
Jupekropure ciaex mpHeMaHe Ha OT4eTa 3a
JIEHHOCTTA UM;

15. HazHayaBa W OCBOOOXKIaBa JUKBUAATOPH,
OCBEH B CJIy4ail Ha HEChCTOATEITHOCT;

16. pemwaBa U Apyru BBIOPOCH, MPEIOCTABEHH B
HEroBa KOMIIETEHTHOCT OT 3aKOHA U Y CTaBa.

3ACEJAHUSI HA OBIIOTO CBBPAHHUE HA
AKIJMOHEPUTE

Yaen 27. O0mo crOpaHue Ha aKIIMOHEPHUTE CE CBUKBA
MTOHE BETHBK TOAUITHO — penoBHO 00110 chOpaHue He
MO-KbCHO OT 6 (mect) Mecena cled Kpas Ha
CUETOBOJIHATA TOJIMHA, a B CIy4yail Ha MPOBEXKAAaHE Ha
n3BbHpenHo OOmoO cbOpaHHe — KOJKOTO WIBTH €
HyxHO. B ciyuail 4e 3aryOurte HaaxBBpIAT 2 OT
karmmrana, OOMIOTO ChOpaHWE Ha aKIMOHEpUTE Ce
MPOBEX/A HE MO-KbCHO OT 3 Mecella OT YCTaHOBSIBaHE
Ha 3arybute. OOmoO cbOpaHWe Ha aKIMOHEPUTE Ce
MPOBEXK/A B CeAIMIIETO Ha J[pyKecTBOTO.

INPOLEAYPA ITO CBUKBAHE

Yaen 28. (1) O6moro chOpaHue Ha aKIUOHEPUTE Ce
ceukBa ot ChBera Ha mupekropure. To Moxe aa ce
CBHKA U MO UCKaHe Ha AKIHOHEPH, KOUTO MOBEYE OT
TpU MEcCUa IMpUTEKaBaT aKIWH, NPCACTABJISABAIIN
nmoue 5 % oT Kanuraia.

(2) Ako B CpOK OT eAMH Mecell HCKaHeTO Ha
AKuMoOHepuTe, MpUTEXaBally MoHe 5 % OT KamuTana,
He OBbae yIOBIETBOpPeHO miau ako OOmoTo chOpaHue
Ha aKIIMOHEPHUTE HE CE MpPOBEJIC B 3-MECEYeH CPOK
CJIe]l HICKaHETO, OKPBKHHAT ChJl HAPESIKA CBUKBAHETO
Ha O0110TO ChOpaHKe Ha aKIIMOHEPUTE WIIM OBJIACTSIBA
AKIIMOHEPUTE, TOUCKAIN CBHKBAHETO, WM TEXCH
MPEJICTaBUTENl Ja CBHKA ChOPAaHUETO. AKIMOHEPH,
MPUTEXKABAIIM 3aCIHO WM MOOTIACIIHO IMOHEe 5 % oT
Karmurtana Ha J[pyKecTBOTO, UMAT MPaBO U JTUPEKTHO
Jla TIOUCKaT OT OKPBXKHHS ChA CBUKBaHe Ha OOII0
chOpaHHe Ha aKIIMOHEPUTE MJIM OBJIACTSABAHE HA TEXEH
mpencraBuTenl ga  cBuka OOmo cpOpaHuMe Ha
AKIMOHEPUTE IO OTpeeIieH OT TAX JTHEBEH pejl.

(3) CBukBaHeTo ce M3BBPINBA Ype3 MOKaHA, 0OSBEHA B
TBPTOBCKHS PETUCTHP U ONOBECTEHA TIPU YCIIOBHATA H
mo peaa Ha wi. 100T, am. 1 w 3 3IIIHK (upe3
u3noi3BaHara ot [pykecTBOTO Meaus 3a pa3KpUBaHE
Ha perynmupaHa wuH(popmanusa) Hai-maimko 30
(Tpumecer) mHM mTpeau oTKpuBaHeTo Ha OOIIOTO
cbOpaHHe Ha aKLIIMOHEPUTE.

(4) TlokanuTe CHABPXKAT JHEBHHUS P HA BBIIPOCHTE,
NpeIOKEHH 3a O0CHXKIaHe, MpeIoKEeHHITa 3a
perieHuss W WHOOpPMANWs HM3UCKBAHA CBHIJIACHO

14. resolve on relieving from responsibility of the
members of the Board of Directors after
approval of the report for their activity;

15. appoint and remove liquidators, except in the
case of insolvency;

16. resolve on other matters which by virtue of the
law or the Articles of Association are in its
competence.

SESSIONS OF THE GENERAL MEETING OF
SHAREHOLDERS

Article 27. A General Meeting of Shareholders shall
be convened at least once per annum — regular General
Meeting no later than 6 (six) months after the
accounting year-end and, in the case of an
extraordinary General Meeting sessions — as often as
may be necessary. In case the losses exceed more than
Y% of the capital, General Meeting of Shareholders
shall be held not later than 3 months as of establishing
the losses. A General Meeting of Shareholders is held
at the corporate seat of the Company.

CONVOCATION PROCEDURE

Article 28. (1) The General Meeting of Shareholders
shall be convened by the Board of Directors. It may
also be convened at the request of shareholders
holding at least 5% of the capital for the minimum
three months period.

(2) If the request of the shareholders holding at least
5% of the capital is not satisfied within a month or the
General Meeting of Shareholders is not held within 3
months as of the request, the district court shall order
the convocation of the General Meeting of
Shareholders or authorize the shareholders that
requested the convocation or their representative to
convene the General Meeting. Shareholders holding
together or separately at least 5% of the Company's
capital are entitled also directly to request from the
district court the convening of a General Meeting of
Shareholders or the empowerment of their
representative to convene a General Meeting of
Shareholders on an agenda set by them.

(3) The General Meeting of Shareholders shall be
convened through an invitation announced in the
Commercial Register and announced under the
conditions and the procedure under Art. 100s, para. 1
and 3 of the POSA (through the media used by the
Company for disclosure of regulated information) at
least 30 (thirty) days prior to the opening of the
General Meeting of Shareholders..

(4) The invitation shall contain the proposed agenda,
the proposed decisions and all other details required
according to the Commercial Act and the POSA.
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Twproeekust 3axoH u 3ITILK.

(5) AxuuoHepw, TpPUTSKABAIA  3aEAHO  HJIH
MOOTAETHO Haii-Manko 5 % (et Ha cTo) OT KamuTaia
Ha [[pykecTBOTO, MOrar /1a WICKaT BKJIIOYBAaHETO Ha
BBIIPOCH U Jla TIpeIaraT pelieHus 1Mo Beye BKIFOYCHU
BBIpOCH B AHEBHHs pen Ha OOmoro chOpaHue Ha
aKnuoHepuTe 1Mo pema Ha Wi 223a ot THproBckus
3aKOH, ¢ M3KIIIOYCHHE Ha BKJIIOYBAHE HA HOBH TOYKH
3a B3eMaHe Ha pemienue o wi. 114, an. 1 3TTHK unu
mpenjaraie Ha peIIeHHs 10 TaKWBa  TOYKH.
Axmmmonepute npenctasat Ha KOH, na JlpyxecTBoTo
Y Ha peryJMpaHus ma3ap, Ha KOWTO ca JOIyCHATH JIO
THPrOBUS aKIUUTe Ha JIpyKecTBOTO Hal-KhCHO Ha
cienBammg paboTeH [eH ciex  oOsBSIBaHETO Ha
BBIIPOCUTE B THPTOBCKHS PETUCTHP MaTEpPHAIUTE II0
. 223a, an. 4 ot TwproBckus 3akoH. pyxKecTBOTO
aKTyaJiu3upa TOKaHaTa W Ja s MyOJMKyBa 3aeJHO C
MMCMEHUTE MaTepHai MPU YCIOBUATA U IO pela Ha
wi. 100t, an. 1 u 3 3MILK He mo-KbCHO OT Kpasd Ha
paboOTHUS JCH, CIEABAIl JIeHS Ha IOJy4aBaHE Ha
YBEAOMJICHHETO 3a BKJIIOYBAHETO HAa BBIIPOCUTE B
TTHEBHUS PEJI.

INIPABO HA CBEJEHHSA. OIIOBECTSIBAHE
HA THOOPMALUA

Ynaen 29. (1) IMucmenuTe MaTepuaiv, CBBP3aHH C
nHeBHHs pen Ha OOWIOTO chOpaHHEe HA aKIMOHEPHTE
TpsiOBa Oa ObJAT MOCTaBEHW Ha Pa3IONIOKEHHWE Ha
AKIMOHEpUTE HA-KbCHO JI0 JaTaTa Ha M3IpalllaHe Ha
MOKaHUTE 3a CBUKBaHe Ha OOMOTO ChOpaHHEe Ha
akonepure. [Ipu mouckBaHe Te ce MPEIOCTAaBAT Ha
BCEKM AKIIMOHEP O€3IUIaTHO.

(2) Tlokanara 3a cBukBane Ha OOIIOTO CHOpaHHe Ha
aKIMOHEpUTE 3aCOHO C MaTepHaluTe Ha OOIIOTO
chOparne mo wi. 224 ot THpProBckus 3aKOH U
oOpasuuTe 3a TIJacyBaHe upe3 NBIHOMOIIHHUK Ce
n3npama Ha KOH u perynupanus nasap, Ha KONTO ca
JIONyCHATH 110 THPrOBUs akuMuTe Ha J[py>kecTBOTO B
CpoKa 3a 00sBsBaHE HA MOKaHaTa U ce MyOJIMKyBa Ha
WHTEPHET CTpaHMIaTa Ha J[py>KeCTBOTO 32 BPEMETO OT
o0sBsSBaHETO 10 NpuKIOYBaHeTo Ha OOmoTO
cbOpanne Ha  akuguoHepure.  WHdopmanusra,
nyOJIMKyBaHa HAa  WHTEPHET  CTpaHMWIATa  Ha
JpyXecTBOTO, € WJCHTHYHA 10 ChIbPKaHHE C
nHpOpMaLUsTa, IpelocTaBeHa Ha 00IIECTBEHOCTTA.

3ACEJAHUSA HA OBILIOTO CbBPAHUE

Yaen 30. (1) 3acenanusata vHa OO6IIOTO ChOpaHHe HA
AKIMOHEPUTE C€ PHKOBOIAT OT Mpejcenarell, u3dpaH
M3MEXYy AKITMOHEPUTE.

(2) OO6moro cnOpaHue Ha aKIHOHEPUTE U30Hpa
CeKpeTap M MpeOpOHUTEeNH Ha TIIacoBETe, KOUTO HE €
3aabDKUTENTHO Aa ObnaT Axknuonepu. CekperapsT Ha
CchOpaHneTo MOXKe Ja Objae M30paH W 3a MPeOpPOUTEIN
Ha TJIacoBeTe.

(3) Jlumara, yobIHOMOIIEHH OT AKIHOHEPH Ha TH

(5) Shareholders holding together or separately at least
5% (five per cent) of the capital of the Company may
request the inclusion of items and propose resolutions
on already included items on the agenda of the
General Meeting under the procedure of Art. 223a of
the Commercial Law, except for the inclusion of new
items with respect to resolutions under Art. 114, para.
1 of the POSA or the proposal of resolutions on such
items. The Shareholders present to the FSC, the
Company and the regulated market on which the
shares of the Company are admitted to trading at the
latest on the next business day following the
announcement of the items in the Commercial
Register, the materials under Art. 223a, para. 4 of the
Commercial Act. The company shall update the
invitation and publish it together with the written
materials under the terms and procedure of Art. 100t,
para. 1 and 3 of the POSA no later than the end of the
business day following the day of receipt of the
notification for inclusion of the items on the agenda.

RIGHT TO INFORMATION. ANNOUNCEMENT
OF INFORMATION

Article 29. (1) Materials in writing related to the
agenda of the General Meeting of Shareholders shall
be made available to shareholders not later than the
date of sending the invitation for the convocation of
the General Meeting of Shareholders. They shall be
provided to each shareholder at his request free of
charge.

(2) The invitation for convening of the General
Meeting of Shareholders together with the materials
for the General Meeting under Art. 224 of the
Commercial Code and the forms for voting by proxy
shall be sent to the FSC and to the regulated market on
which the shares of the Company are admitted to
trading within the deadline for 25nnouncement of the
invitation and shall be published on the Company’s
web site for the time from the announcement to the
end of the General Meeting of Shareholders. The
information published on the Company’s website shall
be identical in content to the information provided to
the public.

CONDUCT OF THE GENERAL MEETING
Article 30. (1) The General Meeting of Shareholders
shall be chaired by a chairperson elected from among
the shareholders.

(2) The General Meeting of Shareholders shall elect a
secretary and vote tellers who are not required to be
shareholders. The secretary of the General Meeting of
Shareholders may also be elected as a vote teller.

(3) Persons authorised to represent shareholders shall
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npeactaBmsiBar Ha  OO0moro  chOpaHme — Ha
AKIMOHEPUTE, TPEACTABAT IMHUCMEHUTE CH W3PUYHU
ITBJIHOMOIITHHY JI0 Kpasi Ha PaOoTHUS JIeH, mpeaxoxKaar
IeHs Ha TnpoBekmane Ha OOmoTo CchHOpaHWe Ha
aKIUOHEpUTe. YIBIHOMOIIABAHETO MOXE Jia ce
M3BBPIIU U YPEe3 U3MOI3BAHE HA CIICKTPOHHH CPEJICTBA

Karo yCJIOBMATA W pelda 3a IOoJIydyaBaHe Ha
OBJIHOMOIIHM  4pe3  EJIEKTPOHHU CpEeAcTBa  ce
nyOJMKyBaT  Ha ~ WHTEPHET  CTpaHMIara  Ha
HpyxecTBoTO.

(4) 3a 3acemammero nHa OOmOTO CHOpaHHe Ha
AKIMOHEPUTE CE W3TOTBS CIHMCHK HA MPUCHCTBAIIUTE
AKXIIOHEPH WM TEXHHUTE MPEICTABUTENIN W Oposl Ha
OPUTEXKABAHUTE  WIM  TPEACTABISIBAHH  AKIWH.
AKIIMOHEpUTEe © TMPEACTABUTEINTE YIOCTOBEPSBAT
MPUCHCTBUETO cH ¢ moanuc. CIUCHKBT ce 3aBEpsBa OT
npencenarens U cekperaps Ha OOIIOTO chOpaHUe Ha
aKI[MOHEPUTE.

KBOPYM
Yaen 31. (1)

OO6moTto crOpaHWe Ha aKIMOHEPHUTE MMa KBOPYM, B
Cly4ail dYe MpHUCHCTBAT WM ca TPEJCTaBeHH Ha
OO6moTo chOpaHue Ha aKIMOHEPUTE MPHUTEKATENN Ha
aKIMW C TpaBO Ha Tiac, nperncrasimsBamm 85 %
(ocemmecer W TeT TPOIEHTAa) OT HOMHHAIHATA
CTOHHOCT Ha peructpupanus Kamutaid. OOmoTo
cbOpaHHe Ha aKIMOHEPHTE € 3aKOHHO, aKo HMa
KBOPYM, a HENPHUCHCTBALINTE U HENpPEJICTaBeHU
aKIIMOHEPH ca OMIM PETOBHO MOKAHEHHU.

(2) Korarto OO6moto chOpaHHe Ha aKIMOHEPUTE €
PEIOBHO CBHKAHO, HO JIUIICBA KBOPYM, TO C€ OTJara 3a
CpOK OT 14 1HU OT 1aTaTa Ha IBPBOTO CHOpaHHE, KATO
TOBa cienBamo 3aceqanne Ha OOMOTO chOpaHHWe Ha
aKIMOHEpUTE €  3aKOHHO  HE3aBHCUMO  OT
MpeCTaBeHUs] Ha HEro KamuTain . B jaHeBHUS pex Ha
HOBOTO 3aCEJJaHUe HE MOTaT JIa C€ BKJIIOYBAT TOUYKH 110
pena Ha wi. 223a ot ThproBCKUs 3aKOH.

(3) O6moro chOpaHHe Ha aKIMOHEPUTE MOXE Ja
MpreMa BaJIMIHU PEIICHUs, JOPH U aKO HE € PEJOBHO
CBUKAaHO, B CjydYail, Ye MPUCHCTBAT BCHUYKH
AKIIMOHEpHU WJIM TEXHHU IPEICTABUTCIN U JIHEBHHAT
pen ObAe TpUET EAUHOMYIIHO ¥ AKIMOHEPHUTE
M3pUYHO 3asBAT, Y€ HAMAT BB3PAKEHUS OTHOCHO
MpolLeAypara Mo HEroBOTO CBHKBaHE M Clla3BaHE Ha
CPOKOBETE 32 YBEJAOMSBAaHETO WM, KAKTO U Y€ HE ca
HapyIieHd TpaBaTa UM mo Wi 223a u wi. 224 ot
TBproBekust 3aKOH.

KOH®JIUKT HA UHTEPECH
Yaen 32. AKOHMOHEpP WIM HErOB IPEICTABUTENl HE
MOJKE J]a y9acTBa B IJ1aCyBaHETO 3a:
1. mpensBsBaHE HAa NCKOBE CPEIIY HETO;
2. mpexnnpveMaHe Ha JCWCTBHS WIM OTKa3 OT
NeNCTBUS 3a OCBILECTBSIBAHE Ha
OTIOBOPHOCTTA MY KbM JpyKecTBOTO;

present their explicit Powers of Attorney in writing not
later than the end of the Business Day preceding the
day the General Meeting of Shareholders shall be held.
Authorisation can also be made by using electronic
means, where the terms and procedure for receiving
powers of attorney by electronic means shall be
published on the Company's website.

(4) An attendance list shall be prepared for the General
Meeting of Shareholders, indicating the shareholders
or their proxies present and the number of owned or
represented shares. Shareholders and proxies shall
record their presence with their signatures. The
attendance list shall be attested by the Chairman and
the Secretary of the General Meeting of Shareholders.

QUORUM
Article 31. (1)

The General Meeting of Shareholders shall have a
quorum if the holders of voting shares, that attend or
are represented at the General Meeting of
Shareholders, represent 85 % (eighty five per cent) of
the nominal value of the capital of the Company. The
General Meeting of Shareholders shall be valid if there
is a quorum and the missing and not represented
shareholders had been duly invited.

(2) Should a regularly convened General Meeting of
Shareholders lack quorum, it shall be postponed for a
period of 14 days after the inquorate General Meeting
of Shareholders and that next meeting of the General
Meeting of Shareholders shall be valid regardless of
the capital presented at it. No items may be included
on the agenda of the new meeting under Art. 223a of
the Commercial Act.

(3) A General Meeting of Shareholders convened
following a procedure other than the established
hereinabove shall be valid if attended by all the
Shareholders or proxies thereof and the agenda is
unanimously adopted and the Shareholders have no
objections in relation to the convening procedure and
the compliance with the deadlines for their
notification, as well as their rights under art. 223a and
art. 224 of the Commercial Act have not been
infringed.
CONFLICT OF INTERESTS
Article 32. A shareholder or their proxy may not
participate in the voting of:

1. adecision to file a claim against them;

2. undertaking of action or waiver of such action

for exercising their responsibilities to the
Company;
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3. pemenus mo wi. 114, an. 1 3K, 3a xouto
ca 3aUHTEPECOBAHHU JIMIIA MO0 CMHCHJIA HA 9l
114, an. 7 3IIIIIK;

4. B OpyTv IPEIBUACHU B 3aKOHA CITydaw.

MHO3UHCTBO

UYUnen 33. Pemenuss Ha OOIoro chOpaHue Ha
aKuuoHepure 1o wi. 26, T. 1-5 u 7-15 me ce npuemar
ChC CHIVIACHETO HAa AKIIMOHEPUTE, IPUTEKABAILY [TOHE
75 % (cememmeceT M €T Ha CTO) OT IMPEACTABEHNUTE HA
O6moTto cwrOpaHwe Ha axKIUOHEPHUTE aKIUH , a
pelieHus M0 JIPYTH BBIPOCH - ChC CHIVIACHETO HA
Axruonepute, npurexkasaiu nore 60 % (mectnecer
Ha CTO) OT mpencTaBeHnTe Ha OOMmOTO CHOpaHUe Ha
aKIIMOHEPUTE aKIINH .

PEHIEHHS

Yien 34. (1) O6moro chOpaHue Ha aKIHOHEPUTE HE
MOXe€ J[a IPUEMa PEIICHHMS, 3aCATalll BBIIPOCH, KOUTO
He ca OmnmM CHOOIIEHH B IIOKaHaTa, CHLOTBETHO
BKJIIOYEHHM IO pela Ha wi. 28, an. 5, OCBEH KOraro
BCHYKH AKIHOHEPH TPUCHCTBAT WK Ca MPEACTABEHH
Ha CbOpaHHETO W HHUKOM OT TAX HE BbB3pa3siBa
MOBMTHATHTE BBIIPOCH J1a OhIaT 00CHKIaHH.

(2) Pemenusita Ha OOIOTO CHOpaHKe HAa AKIIMOHEPUTE
BJIM3aT B CHJIa HE3a0aBHO, OCBEH aKO JICHCTBHETO UM
He Ob/Ie OTII0KEHO WIIM aKO CIIOpe]] 3aKOHA T BIM3aT
B CWJa CleJl BIUCBaHE WIK OOSBSIBAHETO HM B
TBproeckust perucTsp.

MPOTOKOJI OT 3ACEJJAHUETO

Yaen 35. (1) 3a 3acemanuero Ha OOmOTO ChOpaHHe
Ha aKIMOHEPHUTE C€ BOAM MPOTOKOJ B CIICIHAITHA
kHHTa. [IPOTOKOIBT Ce BOAM CIIOPE/ W3HCKBAHHUSITA HA
Twprosekust 3axoH u 3ITILK.

(2) TIIporoxkombr Ha OO6IIOTO chOpaHWe Ha
aKIMOHEPUTE Cce TOJMHWCBA OT MpeAcenareNns u
ceKkpeTaps Ha ChOpaHWETO, W OT IpeOpowuTenuTe Ha
rimacoBeTe. KbM MPOTOKONNTE Ce TpHIarat CIMChK Ha
MPUCHCTBAIINTE, KAKTO U JIOKYMEHTUTE, CBBP3aHU ChC
cBUKBaHeTo Ha OOIOTO ChOPAHUE HA AKIIMOHEPHUTE.

(3) IIpoTokoaUTE U MPEIIOKEHUATA KBM TAX MOTaT Ja
ObJlaT YHHUIOXKEHW caMo Mo pemieHHe Ha OOmoTo
chOpaHHe Ha aKIWOHEpUTE CIie] W3THYAHETO Ha
YCTaHOBEHHUTE B 3aKOHA CpoKoBe. IIpu mouckBaHe Te
Cce MpeacTaBAT Ha BCeku AxiuoHep. [pykecTBOTO
my0iauKyBa mpoTokoida oT OOmoTo CchOpaHue Ha
aKIMOHEPUTE Ha CBOSITA WHTEPHET CTPAaHHUIA 3a CPOK,
HE TI0-KpaThK OT 5 TOJINHHU.

3. resolutions under Art. 114, para. 1 of the
POSA, for which they are interested persons
within the meaning of Art. 114, para. 7 of the
POSA.

4. in other cases stipulated by the law.

MAJORITY

Article 33. General Meeting of Shareholders
resolutions under Art. 26, items 1-5 and 7-15 shall be
adopted upon the consent of Shareholders having at
least 75 % (seventy five per cent) of the Shares
represented at the General Meeting of Shareholders
and resolutions on other matters - upon the consent of
Shareholders having at least 60 % (Sixty per cent) of
the Shares represented at the General Meeting of
Shareholders.

DECISIONS

Article 34. (1) The General Meeting of Shareholders
may not take decisions concerning issues, which have
not been communicated and notified in the invitation,
respectively included within the procedure under Art.
28, para 5, unless all shareholders attend the meeting
or they are represented there and none of them raises
objections to the discussion of such issues.

(2) The decisions of the General Meeting of
Shareholders shall enter into force immediately, unless
their effect is postponed or unless they enter into force
upon entry in the Trade Register or upon publishing as
required by law.

MINUTES OF THE GENERAL MEETING
Article 35. (1) Minutes of the General Meeting of
Shareholders shall be kept in a special book. Minutes
shall be taken in accordance with the requirements of
the Commercial Act and the POSA.

(2) The minutes of the General Meeting of
Shareholders shall be signed by the Chairman and the
Secretary of the meeting and the vote tellers. The
attendance list and the documents related to the
convocation of the General Meeting of Shareholders
shall be attached to the minutes.

(3) The minutes and the attachments thereof may be
destroyed only upon a decision of the General Meeting
of Shareholders after the expiration of the legally
established terms. They shall be made available to
each shareholder upon a request. The Company
publishes the minutes of the General Meeting of
Shareholders on its website for a period of not less
than 5 years.
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CBBET HA IUPEKTOPUTE
CBbCTAB
Yaen 36. (1) JIpyxecTBOTO ce ympaBisBa H

npezcTaBisiBa 0T ChBET Ha AUPEKTOPUTE B CHCTAB OT
5 (met) unena.

(2) YnenoBe ma ChbBeTa Ha JUPEKTOPHTE MOTAT Ia
ObaaT camMo JeecnocoOHH (PU3MYECKH U IOPUINYECKU
JMILA;

(3) He mosxe ma 6b1e wien Ha ChBeTa Ha JUPEKTOPUTE
JIMIE, KOETO:

® KOETO € OCBJEHO C BISA3JAa B CHJa IPUCHIA 3a
MPECTHIUICHUS] IPOTUB COOCTBEHOCTTA, MPOTHB
CTONAHCTBOTO WM TPOTUB (UHAHCOBATA,
JaHbYHATA M  OCUTYpUTEIHATa  CHUCTEMa,
u3BbpuicHn B PemyOnuka bBearapus wnmm B
4qy>kOMHA, OCBEH aKO € peabuInTHpaHo;

e ¢ OWIo WieH Ha YNPaBUTEJCH WM KOHTPOJICH
OopraH Ha JpPYKECTBO, NPEKpPaTeHO MOpaax
HECHCTOSTENIHOCT, Mpe3  IMOCICOHUTE  IBE
TOAMHY, NPEeIXOXKIally Jarata Ha CbICOHOTO
pelieHre 3a 00sBSBaHE HA HECHCTOSATEIHOCTTA,
aKo ca OCTaHaJIM HEYIOBJICTBOPEHH KPEIUTOPH;

e ¢ Owino ympaBuTeN, WICH Ha YIpaBUTENEH WIN
KOHTPOJICH OpraH Ha IPYXKECTBO, 32 KOETO €
OMJIO0 YCTAaHOBEHO C BIISI3JIO B CHJIa HAKa3aTEeIIHO
MOCTAaHOBJICHUE HEHM3ITBJIHEHHE HA 33]bJKEHUS
[0 CH3/IaBaHE M ChXPAHIBAHE HA ONPEACICHUTE
My HHBa OT 3alacd Mo 3aKoHa 3a 3allaCHTe OT
HePT U HEQTONPOAYKTH;

e Hsama apyru mpeyku mo 3aKOoH WM 1o YcTaBa
Ha HpyxecTBOTO, MPENATCTBALLN
W3IIBJIHEHUETO Ha AITBKHOCTTA.

(4) Haii-manko eana Tpera oT wieHoBete Ha ChbBera
Ha AMpeKTopuTe TpsiOBa na ObAAT HE3aBHCUMH JIMLA.
HezaBucumust unen Ha CbBeTa Ha JUPEKTOPUTE HE
MOXe 11a Oble:

1. cyxwuren B {pyxecTBOTO;

2. aKIuOHEp, KOWTO TMpHUTEX,aBa MPSAKO WK Ype3
CBBP3aHU JUIA HAal-MaJIKo 25 Ha CTO OT IJIACOBETE B
OO0m10TO CHOpaHKe Ha aKIMOHEPUTE UM € CBBP3aHO C
HpyxecTBOTO JIHIIE;

3. JnIe, KOeTo € B TPaiHW THPrOBCKU OTHOIICHHS C
HpyxecTBOTO;

4. 4jeH Ha YyNpaBUTENEH WJIA KOHTPOJIEH OpraH,
MPOKYPHUCT WIIM CIYXKHUTENI Ha THPrOBCKO JPYXKECTBO
W JPYTO IOPUINYECKO JTULE MO T. 2 U 3;

5. cBpp3aHo ymne c¢ gapyr wieH Ha ChBeTta Ha
JUpeKTopuTe Ha J[pyKecTBOTO.

BOARD OF DIRECTORS

COMPOSITION

Article 36. (1) A Board of Directors consisting of 5
(five) members shall manage and represent the
Company.

(2) Only natural persons or legal entities of full legal
capacity may be eligible to become members of the
Board of Directors;

(3) A person may not be a member of the Board of
Directors if:

e he/she has been convicted with an effective
sentence for crimes against property, economy
or against the financial, tax and social security
systems of the Republic of Bulgaria or abroad,
unless rehabilitated,;

e he/she had been a member of a managing or
controlling body of a bankrupt company
during the last 2 years before the date of the
court’s decision for bankruptcy of the
respective company and there have remained
unsatisfied creditors;

e he/she had been a managing director, a
member of a management or controlling body
of a company for which it is established by
penal enactment in force, non performance of
obligations to create and preserve the defined
stocks in accordance with the Reserves of
Crude Oil and Petroleum Products Act;

e there are no other obstacles envisaged by law
or the Articles of Association of the Company
for the performance of their duties.

(4) At least one third of the members of the Board of
Directors shall be independent persons. The
independent member of the Board of Directors can not
be:

1. Company’s employee;

2. a Shareholder holding directly or through related
persons at least 25 per cent of the votes in the General
Meeting of Shareholders or related to the Company;

3. a person who is in a lasting business relationship
with the Company;

4. a member of a management or supervisory body, a
procurator or an employee of a commercial company
or another legal person under items 2 and 3;

5. related person to another member of the Board of
Directors of the Company.
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MNPEACTABUTEJICTBO
Ynen 37. (1) /[pyxkecTtBoTo ce ympapisBa H
Ope/ACTaBIsiBa Opel  TPETH  JIMIAa OT  eIuH

nw3npiaauTeneH wieH (M3mbJHUTENIEH JTHPEKTOp),
HazHadeH oT CbBeTa Ha TUPEKTOPHUTE C EAUHOIYIITHE.

(2) Nmenara Ha JHIETO, OBJIACTEHO Ja MPEACTABISBA
HpyXkecTBOTO, c€ BOUCBAT B TBPrOBCKHUSl PETUCTHP.
[Ipu BrmCcBaHETO TO TPENCTaBs HOTAPHAIIHO 3aBEpEH
obpaserr OT CBOS TTOATIHC.

INIPABA " 3AIABJIKEHUSI HA CBBETA HA
JAUPEKTOPUTE

Yaen 38. (1) Ynenosere Ha ChBeTa Ha JUPEKTOPHUTE
UMaT €IHAKBH IpaBa M 3aIbJDKCHHS, HE3aBUCHMO OT
BBTPEUIHOTO paslpesielieHne Ha (QYHKIHUTE MEXKIY
YJICHOBETE U pa3lopefOuTe, ¢ KOUTO €€ MPERoCTaBs
MPaBo Ha yNpaBieHUE HA M3ITBIHUTEITHUTE YWICHOBE.

(2) Tlpu wu3mbIHEHHE HA TPABOMOIIMSATA CH BCEKH
enuH oT wieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE €
3abJDKEH J1a ACHCTBA C IprrKaTa Ha JOOBP THProsew
[0 HAa4YMH, KOWTO 0OOCHOBAHO CUUTA, Y€ € B MHTEPEC
Ha BCUYKH AKIOHMOHepH Ha J[IpyXecTBOTO, U TO3H
HMHTEpPEC HMMa MPEUMYILIECTBO, KaTo IOJ3Ba CaMo
nHpOpMaIUs, 32 KOITO OOOCHOBAaHO CYHTa, Y€ €
JOCTOBEPHA M IBbJIHA, KAKTO M Ja MPOSBSBA JOSITHOCT
KbM [[py’kecTBOTO, KaTO:

1. mpeanounrta uHTEpeca Ha J[pyxecTBOTO mpen
CBOSI COOCTBEH UHTEPEC;

2. w30srBa TpPSK WM KOCBEH KOH(MDJIMKT Ha
MHTEPECH MEX/Ty CBOS MHTEpEC U MHTepeca Ha
JIpy’)KeCTBOTO, a aKO TaKbB KOH(MIMKT
BB3HHUKHE - CBOCBPEMCHHO W IIBJIHO TO
pa3KpuBa MHCMEHO TpeJl ChOTBETHHS OpraH M
HE y4YacTBa, KAaKTO M HE OKa3Ba BIMSHHE
BBPXY oOcTaHanute wieHoBe Ha ChBeTa Ha
JMPEKTOPHUTE TIPH B3EMAHETO Ha pEIICHUS B
TE3H CIIyJau;

3. He pasnpocTpaHsBa HemyOIHMYHA HHPOPMALHS
3a Jlpy’KecTBOTO M cjell KaTo MpecTaHe ja
Opne wieH Ha CbBeTa Ha JUPEKTOPHTE, 0
MyOJMYHOTO OIOBECTSBAaHE HAa CHOTBETHUTE
oOcTosTesncTBa ot JpyKecTBOTO.

(3) CopBeThT Ha OMPEKTOPHUTE NMpUEMa MPABUIIHHK 32
cBosita JeWHOCT. CBHBETHT Ha JUPEKTOpUTE H30Hpa
npejcenaren, 3aMECTHUK-TIpeJIceIaTell u
W3IIBITHUTENCH TUPEKTOP U3MEXKTy YWICHOBETE CH.

(4) CoBeThT Ha AUPEKTOPUTE Cce CHOMpA Ha PEIOBHU
3acelaHMsl Hali-MaJKO BEJHBK Ha TPU Mecela, 3a Ja
00CH/IM ChCTOSIHUETO M PAa3BUTUETO Ha J[pyKeCTBOTO.

(5) Bceku unen Ha ChbBera MOXKE Ja TOHCKa OT
mpenceaarens Ja CBUKa 3acelaHue 3a 00CHKIaHe Ha

OTACIIHU BBIIPOCH.

(6) CBukBaHeTO Ce M3BBHPIIBA YpE3 NMHUCMEHA MTOKAHa,

REPRESENTATION

Avrticle 37. (1) The Company shall be represented by
one executive member (Executive  Officer),
unanimously appointed by the Board of Directors.

(2) The names of the person authorized to represent
the Company shall be recorded in the Trade Register.
He/she shall submit specimens of his/her signature
attested by the Notary Public at the time of the
recording

RIGHTS AND OBLIGATIONS OF THE
MEMBERS OF THE BOARD OF DIRECTORS

Article 38. (1) The members of the Board of Directors
shall have equal rights and obligations, regardless of
the internal distribution of functions among the
members and the provisions granting the management
and representation right to the executive members.

(2) In exercising their powers the directors shall be
obliged to act with due diligence ina a manner that
they reasonably believe is in the best interests of all
Shareholders in the Company which interest shall
prevail, using only information that they reasonably
believe to be credible and complete, and to be loyal to
the Company by:

1. prefers interest of the Company to their own
interests;

2. avoids a direct or indirect conflict of interest
between their interest and the interest of the Company,
and if such a conflict arises - they shall promptly and
fully disclose it in writing to the relevant body and to
not participate, nor influence the other members of the
Board of Directors decisions in these cases;

3. shall not disclose non-public information about the
Company as well as after ceasing to be a member of
the Board of Directors, until the public announcement
of the relevant circumstances by the Company.

(3) The Board of Directors shall adopt rules for its
activities. The Board of Directors elects among its
members a Chairman, a Vice-Chairman and Executive
Officer.

(4) The Board of Directors shall hold regular session
at least once in three months in order to discuss the
condition and development of the Company.

(5) Each member of the Board may request the
Chairman or a session for the discussion of specific
matters.

(6) The Board meeting shall be convened through an
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MoJydeHa OT BCEKHM OT wieHoBeTe Ha CbBera Ha
JTUPEKTOPHUTE HAW-Manko 7 JTHM Tpead jaraTa Ha
CbOpaHHETO, OCBEH KOraro OOCTOSTENCTBA  OT
M3KITIOYHTENICH XapakTep He MO3BOJSBAT Clla3BaHe Ha
TO3H CPOK.

KOMIIETEHTHOCT
JUPEKTOPUTE
Ynaen 39. (1) CobBeThT Ha JAUPEKTOpUTE NpUEMa
peumieHHs BBB  BpB3KAa C  YOPaBICHUETO  HA
Jpy>KeCTBOTO OTHOCHO CJIEZHOTO:

HA CBBETA HA

1. npupoOuBaHE W OTYYKIAaBaHE Ha HEIBIKUMHU
WMOTH, BEIIHM TpaBa W OOC3MEUCHHS BBPXY TIX —
JOKOJIKOTO 32 CcJaenKara He €  Heo0X0oauMo
oBiacTsBaHe oT OOMIOTO ChOpaHue Ha aKIIMOHEPHUTE;

2. IlpumoOuBaHeTo Ha MaTEpUAIHU aKTHBH OT
JIpy»ecTBOTO, MpoJaxdara, OTAABAHETO IMOJ[ HAEM,
OpEeaOCTaBAHETO Ha Jpyro IIpaBo Ja C€ MO0JI3Ba,
yupesIBAHETO Ha 00E3MEUYCHUs] MM OOpEeMEHsIBaHE C
MpaBa WK Pa3nopexaaHe Mo JPYyr HAYWH C KaKBATO U
Jla € 9acT OT MaTepUaTHUTE aKTHBY Ha J[pyKecTBOTO
4ype3 eqHa CleNKa WM JBE WM TOBEYE CBHP3aHU
CHIEJIKH, WU3BBPIICHH B PAaMKUTE Ha €HA TOJMHA, Ha
cToHOCT Hanm 2 % (IBe HA CTO) OT AKTUBUTE Ha
Jpy>ecTBOTO ChITIACHO TIOCIEAHUSI MY TOAMIICH
¢unancos oruer win Hag 200 000 (mBecta Xwmsaw)
JieBa, HE3aBUCHMO OT TOBa KaKBa 4YacT OT aKTUBUTE
MpeICTaBiIsiBa, KAKTO U MPEXBBPIITHE HA MaTepHATHH
akTUBM Ha JIpyXecTBOTO H3BBH oOuuaiiHaTa My
JCHHOCT, OCBEH aKO € TPEJBUICHO B ChOTBETHHS
neiictrain OrpKeT Ha J[py)KecTBOTO - JOKOJIKOTO 3a
clenKara He € HeoOXoauMo osnactaBaHe oT OOmOTO
cbOpaHHue Ha aKIIMOHEPUTE;

3. CKIIIOYBaHE OT CTpaHa Ha JIpyKecTBOTO WM
W3MEHEHHUe, MpeKpaTsABaHe WM HEeMpeanpHeMaHe Ha
JeMCTBUS TI0 U3IIBJIHEHNE Ha JI0TOBOP, Bb3 OCHOBA Ha

koiTo  JlpykecTBOoTO  mpuaoOuBa,  MPEXBBPIIA,
JMLEH3UPa, yupensBa 3alor WIN KaKBOTO U Ja Ouio
Ipyro IPaBo BBPXY TEXHOJIOTHHTE WIH

WHTENIEKTyallHa COOCTBEHOCT Ha JIpykecTBOTO ¢
M3KIIOYEHUE Ha JIMIEH3W B XoJla Ha oOWdvaiiHaTa
CTONIAHCKa JIEHHOCT, KAaKTO W C W3KIIOUYCHHE Ha
CHENKW, TPENBHIECHH B CHOTBETHHS JeWCTBaI]
OropkeT Ha JIpy>KeCTBOTO - JJOKOJIKOTO 3a ClIeNIKaTa He
¢ HeobOxonuMo oenactsiBane ot OOMIOTO chOpaHHue Ha
AKIMOHEPUTE;

4. Tloemane Ha 3aIbIDKEHWs WIM BB3HUKBAaHE Ha
B3€MaHUs 110 JIOTOBOP HJIM T10 JIPYT HAYMH JUPEKTHO
(Hampumep Ype3 IOTOBOP 32 3a€M WIIH TOJ00HO) WU
WHAUPEKTHO  (HampuMmep  4Ype3  JIOTOBOpH €
MPOJBIDKUTENHO M3IBIHEHHE 32 JOCTaBKa Ha CTOKU
WIHA yCIYTH) TIOCPEJCTBOM €JIHa CJIeTKa/JI0OTOBOP HIIH
IBE WJIM I[IOBEYEC CBBP3aHU CHCIKW/IOTOBODH,
CKJIIOUCHH B PaMKUTE Ha €JlHa TOJAWHA W/WIU C EIHO
WX JIBE WU MOBEUYE CBBbP3aHM JIMIA, aKO CTOWHOCTTA
uM HajapumaBa 2 % (IBe Ha CTO) OT aKTHUBHUTE Ha
JpyXecTBOTO  CBIVIACHO  HOCJHEAHHS  TOAMIICH

invitation in writing, received by each of the members
at least 7 days prior to the date of the meeting, unless
circumstances of extraordinary nature do not allow the
observance of this term.

AUTHORITY OF THE BOARD OF DIRECTORS

Article 39. (1) The Board of Directors shall adopt
resolutions with respect to the management of the
Company on the following:

1. acquisition and disposal of real estate, property
rights and encumbrances thereon — to the extent the
transaction does not require authorisation by the
General Meeting of Shareholders;

2. acquisition of tangible assets by the Company,
selling, leasing, granting another usage right over or
otherwise encumbering or disposing of any portion of
the tangible assets of the Company by one transaction
or two or more related transactions carried out within
one year exceeding 2% (two per cent) of the assets of
the Company according to its latest annual financial
report or exceeding BGN 200,000 (two hundred
thousand), irrespective of what part of the assets
represents, as well as the transfer of tangible assets of
the Company outside of its ordinary course of business
save always as provided for in the then-current budget
of the Company — to the extent the transaction does
not require authorization by the General Meeting of
Shareholders;

3. entry by the Company into or varying, terminating
or failing to enforce the terms of any agreement under
which the Company acquires, transfers, licenses,
pledges or establishes any lien on technology or the
intellectual property of the Company, except of the
licenses in the ordinary course of business, as well as
transactions as provided for in the then-current budget
of the Company — to the extent the transaction does
not require authorisation by the General Meeting of
Shareholders;

4. Incurring liabilities or creating receivables based on
contract or otherwise, directly (e.g. through loan
agreements or similar) or indirectly (e.g. through long-
term agreements for the supply of goods or services)
by one transaction/contract or two or more related
transactions/contracts carried out within one year
and/or one or two or more related persons if exceeding
2% (two percent) of the assets of the Company
according to its most recent annual financial
statements or exceeding BGN 200,000 (two hundred
thousand), irrespective of what part of the assets
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¢unrancoB otuer Ha JlpyxkectBoto miau Ham 200 000
(mBecra XWIIAIM) JieBa, HE3aBUCUMO OT TOBa KaKBa

J4aCT OT AaKTUBUTC TPCACTaBJIsIBA,, OCBCH aKO
IIOCMAHETO Ha  CBOTBCTHHUTC 3aAb/DKCHUA WA
BB3HHUKBAHCTO Ha CBOTBCTHHUTC B3CMaHUA (5]

MPEABUACHO B CHOTBETHHUS JACHCTBAN] OFOMKET Ha
JIpy’KeCTBOTO, KaKTO U C M3KIIOYCHHE Ha IOTOBOPHU C
MOPOABIDKUTENIHO  W3IMBIHEHHE B  pPaMKHTE Ha
obnuaiinaTa JEWHOCT - JOKOJIKOTO 3a CJeJIKaTa He €
Heo0XxoauMo oBiacTsaBane oT OOIIOTO chOpaHue Ha
AKI[HOHEPUTE,;

5. BesikakBu MHBECTHIIMH, OCBEH aKo ca MPEIBUACHH B
CHOTBETHHUSI JieficTBaI Or0KeT Ha J[pyXecTBOTO;

6. CximrouBaHe OT cTpaHa Ha J[py»ecTBOTO Ha CleiKa,
CIOpa3yMEHHE WJIM Jpyra JIOTOBOPEHOCT, MO KOUTO
HacpelmiHata cTpaHa € wieH Ha CbBera Ha
TUPEKTOPHTE, POKYPHCT 170101 Ax1noHep,
mpuTexanail 5 (T1eT) WK MoBeye Ha CTO OT aKIUUTE B
KamuTana Ha JlpyKecTBOTO HIM B IJIacOBETE B
OO0moTo cprOpaHWe Ha aKIMOHEPHTE, WIH CBBP3aHO
JUIEe 10 CMUCHIAa Ha THPrOBCKUS 3aKOH C WIEH Ha
CpBera Ha qUpeKTOpUTE Ha J[py>KeCTBOTO, IPOKYPUCT
Wi AKIIUOHEp, MpUTekaBaml 5 (MeT) Wi moBedYe Ha
CTO OT aKIMUTEC B KallkdTalla Ha I[py)i(eCTBOTO Uk B
rinacosete B O0IIOTO ChOpaHue Ha aKIMOHEPUTE,, HIIH
W3MEHEHUE, NPEeKpaTsBaHe WM HEeNpeallpueMaHe Ha
)Z[CﬁCTBHH M0 M3IIBJIHCHUE Ha YCJIOBUATA Ha TaKbB
JOTOBOp, C  HU3KIIOYEHHWE Ha  JIOTOBOPH W
JOTOBOPEHOCTH, HW3PUYHO IIOCOYEHH B OJO0OpeHHs
rogumieH OroxeT Ha [lpyXecTBOTO — JOKOJKOTO 3a
clenkara He € Heo0XxoauMmo osnactaBaHe oT OOMIOTO
cbOpaHHe Ha aKLIMOHEPUTE;

7. CKIIIOYBaHE Ha CIEJIKA ChC 3aUHTEPECOBAHU JIMLIA
nmo cmuchia Ha ui. 114, an. 7 3IIILK, 3a xouto
HE € HEOOXOAMMO MPEIBAPUTEIHO OBJACTSIBAHE
0T O61110TO ChOpaHUE Ha AKIIUOHEPUTE;

8. MuunuupaHe Ha WCK, HaMalsiBAaHE Ha TMPETEHIIWS,
CKJIFOYBAHE Ha CIOpa3yMeHHWe, W3BBPIIBAHE HA OTKa3
OT MPaBO BBHB BPbB3Ka ChC CHAECOHU WM apOUTpaKHU
Jienia ¢ 1ieHa Ha ucka, npesumanama 20 000 (xBagecer
XWIISAN) JeBa, 1 HA€MaHETO Ha a/JIBOKAaTCKa KaHTopa
WJIM aJiBOKAT 10 JIeJIa C TaKaBa LieHa Ha UCKa,;

9. oTnyckaHe Ha 3aeMH - JOKOIKOTO 3a CJIelIKaTa He €
HeoOXxoamMo oBiacTsaBae oT OOmMOTO CchOpaHWe Ha
AKIMOHEPUTE;

10. cxirouBaHe Ha JIOTOBOPH 32 3aeM 3a IOKPHUBAHE Ha
pas3xoau BBB BpB3Ka ¢ OOMYaifHaTa IEHHOCT B pa3Mmep,

represents, save always as provided for in the then-
current budget of the Company, as well as except for
long-term agreements in the ordinary course of
business — to the extent the transaction does not
require authorisation by the General Meeting of
Shareholders;

5. Any investment except as provided for in the then-
current budget of the Company;

6. Entry by the Company into any transaction,
arrangement or agreement with any member of the
Board of Directors, procurator or Shareholder holdig 5
(five) or more per cent of the shares in the Company’s
capital or of the votes in the General Meeting of
Shareholders, or related person within the meaning of
the Commercial Act of member of the Board of
Directors, procurator or Shareholder holdig 5 (five) or
more per cent of the shares in the Company’s capital
or of the votes in the General Meeting of Shareholders,
terminating or failing to enforce the terms of any such
agreement, save for such agreements and
arrangements explicitly included in approved annual
budget of the Com-any - to the extent the transaction
does not require authorisation by the General Meeting
of Shareholders;

7. entry into transactions with interested persons
within the meaning of Art. 114, para. 7 of POSA not
requiring prior authorisation by the General Meeting
of Shareholders;

8. Initiating a claim compromise, settlement, waiver of
a right in relation to court or arbitration proceedings at
a price of the claim exceeding BGN 20,000 (twenty
thousand) and hiring a law firm or lawyer for the claim
at such price;

9. granting of loans - to the extent the transaction does
not require authorisation by the General Meeting of
Shareholders;

10. borrow new debt for ordinary course business
expenses in the amount exceeding BGN 100,000 (one
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maasumrasai ¢ mosede ot 100 000 (cTo xwmmsiam) jgeBa
MaKCHMAaJIHaTa CTOMHOCT HA TAaKHWBa 3a€MH CHIJIACHO
TOJIUIITHUS OFOJIKET, WIH JOTOBOPHU 3a 3a€M ChC CPOK,
JINXBA, YCIIOBHS 3a TOTAacsBaHE WU JPYTH YCIOBUS,
KOUTO Ca B OTKJIOHCHHE OT MNPHIOKHMHUS OA00pEH
Ou3HeC IIaH — JOKOJKOTO 3a CHelKaTa He €
HeoOXoauMo oBiacTsBade oT OOMOTO chOpaHWe Ha
AKIHOHEPUTE;

11. mpenocTaBsiHe HAa JIMYHU OOC3ICUCHUS, KAKTO U
MPEIOCTaBsIHE Ha TapaHIMM 33 UW3MBIHCHUE U
BCSIKAKBH JIPYTH 00E3MEUUTETHH TIpaBa BbPXY aKTHBH
Ha JIpyXecTBOTO — JOKOJIKOTO 3a CJAeiIKarta He €
Heo0XoauMo oBiacTsaBane oT OOIIOTO ChOpaHue Ha
AKIHOHEPUTE;

12. na3nayaBaHe H 0CBOOOKIaBaHe Ha
V30bIHUTENHNS JUPEKTOp ©  Opokypuct(n) Ha
Jpy>XecTBOTO U OIpE/IC/IIHE Ha Bb3HATPAKICHUETO Ha
IIPOKYPUCTHUTE;

13. Bp3marane W TpekpaTsABaHE Ha TpaBa Ha
MIPEACTABUTENICTBO, PA3JIMYHU OT TE3H 10 T. 12;

14. na3zHayaBaHe M OCBOOOJKIaBaHE Ha KJIIOYOB
nepcoHan (JUIa, OTroBapsIy 3a pa3BolHATA W
THProBCcKaTa AEUHOCT Ha J[pyKecTBOTO) W IUPEKTOP
3a BPB3KH C MHBECTUTOPHTE, OJ00PSIBA YCIOBHATA HA
JIOTOBOPUTE C TE3H JIUIIA;

15. B3eMaHe Ha pellIcHHUE 3a YBEIMYaBaHe Ha KanuTasia
Ha JIpyXecTBOTO WM H3JaBaHEe Ha OOJIMTALlUK OT
HpyxectBoTOo, ako CbBETBT Ha AUPEKTOPUTE €
OBJIACTEH 3a TOBa OT YCTaBa Ha J[py>KeCTBOTO HIIHU C
pemenue Ha OOIIOTO ChOpaHUe HAa aKITMOHEPHUTE;

16. ompenensiHe Ha YCIIOBHS 32 OCBIIECTBABAHE Ha
YBEIUYCHHE HA KaluTalla, U3JaBaHe Ha OOJIUTraluu u
JIpyrd (UHAHCOBM HWHCTPYMEHTH OT JIpykecTBoToO,
KakTO ¥ 3a O0OpaTHO W3KYNyBaHE HA aKIUH Ha
JIpy»ecTBOTO, KOraTo € HaJIMIIe OBJIACTSBAHE 32 TOBA
¢ pemenuero Ha OOMOTO ChOpaHHE HA AKIIMOHEPUTE
3a MU3BBPIIBAHC Ha CBOTBETHO YBCJIMYAaBaHC Ha
KanuTana, u3jaBane Ha (UHAHCOBU MHCTPYMEHTH WIN
00paTHO M3KYyIyBaHE HA aKIIUU;

17. nmpenocTaBsiHe Ha OMITMH Ha WieHOBE Ha ChBeTa Ha
JUPEKTOPHUTE, CIYXKHUTEIH M JPYrd JIMIA, KOUTO
paborar mo goroBop 3a  [pyxkecTtBoTo, 3a
npuaoOMBaHe Ha  aKOWM OT  KalmuTajza  Ha
HpyxecTBOTO;

18. mpuemane Ha  OpraHU3aIMOHHO-YIPABJICHCKA
CTPYKTypa, IIOJIMTUKATA II0 BB3HArpakACHUATA Ha
,pr)KCCTBOTO, CUCTOBOJJHUTE IIOJIMTHUKH, IIpaBUJIaTa
3a BbTpEIIHATA CTOTIAHCKA CMETKa, pabOTHATA 3aruiaTa
U JpYTUTE BBTPELIHM NpaBuia Ha J[pyx«ecTBoTo;

19. onpenenssHe Ha  OCHOBHUTE IapaMeTpy  Ha
JIOTOBOPHTE, CKIIOYBAHU Mexny JlpykecTBoro u
HETOBUTE CITY)KUTENH W APYTH JIALA, KOUTO PadOTAT
10 JIOTOBOP C HETO, B TOBA YUCJIO, HO HE CAMO OTHOCHO
HOBepI/ITeHHOCTTa u HpaBaTa Ha I/IHTCHCKTyaHHa
COOCTBEHOCT;

20. mpuemMaHe Ha TOAUIIHMS OOPKET M OW3HEC IlaHa
Ha JIpyKeCTBOTO, KAKTO U TIPOMEHH B THIX;

hundred thousand) outside of the approved annual
budget debt levels or loan agreements with term,
interest, repayment terms or other conditions that are
deviating from the applicable approved business plan
— to the extent the transaction does not require
authorization by the General Meeting of Shareholders;

11. provision of personal security, as well as the
provision of performance guarantees and any other
collateral rights over Company’s assets — to the extent
the transaction does not require athorization by the
General Meeting of Shareholders;

12. appointing and dismissal of the Executive Officer
or procurator(s) of the Company and determining of
their remuneration of the procurator(s);

13. assignment and termination of representation
rights other than those under item 12;

14. appointing and dismissal of key personnel (persons
responsible for management of the development or
commercial activity of the Company) and investor
relations director, approving the terms of the contract
with such persons;

15. resolving on increase of the Company’s capital or
issue of bonds by the Company if the Board of
Directors is authorized to do so by the Company’s
Acrticles of Association or by resolution of the General
Meeting of the Shareholders;

16. determining the conditions for implementing of
capital increase, issuance of bonds and other financial
instruments by the Company, as well as for
redemption of shares of the Company when there is
authorization for this by the resolution of the General
Meeting of Shareholders for implementation of the
respective capital increase, issue of financial
instruments or redemption of shares;

17. granting of options to members of the Board of
Directors, employees and other persons working under
a contract for the Company to acquire shares in the
Company’s capital;

18. adoption of the organizational-management
structure, the remuneration policy of the Company, the
accounting policies, the rules for the internal economic
account, the salary and other internal rules of the
Company;

19. determining of the main parameters of the
contracts concluded between the Company and its
employees and other persons working under contract
with it, including but not limited to confidentiality and
intellectual property rights;

20. adoption of the annual budget and the business
plan of the Company, as well as any amendments to
them;
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21. npuemaHe Ha mpaBuiaTa 3a pabora Ha CbBeTa Ha
JIMPEKTOPHTE;

22.0100psiBaHE W TIpeUIaraHe 3a MpUEeMaHe OT
O6moro chrOpaHwe Ha AaKIIMOHEPUTE HA TOIUIITHHS
OTYeT 3a JeHHoCcTTa Ha J[IpyXecTBOTO, TOJUILIHHA

()MHAHCOB OTYET H TPOCKTH 3a pEIICHUS OT
KoMIleTeHTHOCTTa Ha  OOmoTto  cpOpanme Ha
AKIMOHEPUTE;

23. OTKpUBaHE W KJIIOHOBE Ha

HpyxecTBOTO;

3aKpHBaHE Ha

24. w3BBpIIBaHE WM JOIMYyCKaHE Ha CBIIECTBCHA
mpoMsiHa  (BKJIFOUMTEIIHO  MPEYCTAHOBSBAaHE  Ha
M3BBPIIBAHE HA JICWHOCT B €HO HJIU MOBeYe OW3HEC
HampaBlieHWs) Ha  XapakTepa Ha  JeHHOCTTa,
OCBIIIECTBABAHA oT HpyxecTBoTO, WA
MPEYCTaHOBsBaHE Ha JICHHOCTTA Ha J[pyKeCTBOTO;

25. mpuemane Ha  CcTpaTeruss 3a  Ch3/IaBaHe,
ylnpaBlicHHE U ONa3BaHe Ha HHTENEKTyalHaTa
coOcTBeHOCT Ha JlpykecTBOTO;

26. oOpasyBaHeTO Ha MapudHu (HOHIOBE U OTPEACIITHE
Ha peZa 3a HabMpaHeTO U U3Pa3X0IBAHETO HM;

27. ywactHe WM TIpeKpaTsBaHE Ha ydJacTHe B
IpY’KeCTBa B CTpaHAaTa M Uy)KOWHA — JOKOJKOTO HE €
HeoOxonumo oBnacTsBane or OOIIOTO chOpaHUe Ha
aKIMOHEPUTE;

28. ompejenane Ha KOHKPETHH YCIIOBHS Ha CICIKH, 32
M3BBPIIBAHETO HA KOUTO € JAJICHO IPEIBAPUTEITHO
obxnactaBane ot O0MOTO CHOpaHue Ha aKIINOHEPUTE;

29. ceukBane Ha OO0 ChOpaHKe HA aKIMOHEPHTE.

(2) ChBerbT Ha OUPEKTOPHUTE TpPHEMa PEIICHUS BbHB
BPb3Ka C YIMPABICHUETO HA IBIICPHUTE JPYKECTBA, B
KouTo JIpy)KECTBOTO HMa TMpPSKO ydacTHe, M Ha
IBIIEPHUTE IPYKECTBA, B KOUTO JBIICPHH JPYKECTBA,
B KOUTO J[py’KECTBOTO MMa TPSKO y4acTHe, ydyacTBaT
OPSIKO, TO CIIEHUTE BBIPOCH:

1. npuzoOMBaHe W OTYYKIAaBaHE Ha HEIBHKUMHU

MMOTH, BEIIHU TpaBa U O0E3MEYCHUs BBPXY
HEJBWKMMU HMOTH Ha CBOTBETHOTO JIBIIEPHO
JIPYXKECTBO;

2. TlpumoOuBaHeTo Ha MAaTEpUAIHU aKTHBH OT
CHOTBETHOTO JIBIIEPHO JIPYXKECTBO, MpoAaxkdara,
OTJABAaHETO TI0Z HAeM, MPEIOCTaBIHETO Ha JPYro
MpaBo Ja ce MO0JI3Ba, YUPEIIBAHETO Ha 00E3IeUeHUs
Wi oOpeMeHsBaHEe C MpaBa WIH Pa3NopeXIaHe I10
JpyT Ha4MH C KaKBaTO M Jla € YacT OT MaTepHUaTHHUTE
AKTHBH Ha CBHOTBETHOTO IBIICPHO APYKECTBO Upe3
eHA CHeJKa WM JBE WIHM IOBEYEC CBBHP3aHU CHCIKH,
W3BBPIICHU B PAMKHUTE Ha €/IHA TOIMHA, HA CTOWHOCT
Hag 2 % (mBe HA CcTO) OT akTHBHTE Ha J[pyXecTBOTO
CBIJIACHO MOCIEIHUSI MY TOJUINEH (UHAHCOB OTYET
wn Hax 200 000 (mBecta Xwisiin) JieBa, HE3aBUCHMO

21. adoption of the rules for operation of the Board of
Directors;

22. approving and submitting for adoption by the
General Meeting of Shareholders the annual activity
report of the Company, the annual financial statements
and draft resolutions within the competence of the
General Meeting of the Shareholders;

23. opening and closing of branches of the Company;

24. making or permitting any substantial alteration
(including cessation of activity in one or more
business lines) to the general nature of the business
carried on by the Company, or terminating the
business of the Company;

25. adopting a strategy for creation, management and
protection of the intellectual property of the Company;

26. formation of monetary funds and determination of
the procedure for raising and spending them;

27. participating/ending of participation in domestic or
foreign companies — to the extent such does not
require authorization by the General Meeting of
Shareholders;

28. determination of specific terms of transactions, for
the entry into which prior authorization by the General
Meeting of Shareholders has been given;

29. convening of General Meeting of Shareholders.

(2) The Board of Directors shall adopt resolutions with
respect to the management of the direct subsidiaries of
the Company and with respect to the management of
such indirect subsidiaries of the Company which are
direct subsidiaries of a direct subsidiary of the
Company on the following:

1. acquisition and disposal of real estate, property
rights and encumbrances over real estate of the
respective subsidiary;

2. acquisition of tangible assets by the respective
subsidiary, selling, leasing, granting another usage
right over or otherwise encumbering or disposing of
any portion of the tangible assets of the respective
subsidiary by one transaction or two or more related
transactions carried out within one year exceeding 2%
(two per cent) of the assets of the Company according
to its latest annual financial report or exceeding BGN
200,000 (two hundred thousand), irrespective of what
part of the assets represents, as well as the transfer of
tangible assets of the respective subsidiary outside of
its ordinary course of business save always as
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OT TOBa KaKBa YacT OT aKTUBUTE MPEICTABIABA, KAKTO
U TPEeXBBPISIHE HA MaTCpPHAlHU aKTHBH  Ha
CHOTBETHOTO ABIICPHO JPYKECTBO M3BHH OOMUAHATA
My JEWHOCT, OCBEH aKO € MPEABHACHO B CHOTBETHUS
nercTBam OIOKET Ha CHOTBETHOTO — IBIIEPHO
TIPYXKECTBO;

3. TPEeXBBPISHETO HA, yUPEASIBAHETO HA 00C3TMCUCHHE
BbPXy MM OOpPEMCHSBAaHETO C MpaBa Ha YacT OT
THPrOBCKOTO MPEANPUSATHE HA ChOTBETHOTO IBIICPHO
JPY>KECTBO WJIM CKIIOYBAaHE Ha CIIOpPa3yMEHUE WIN
0o0BBP3BAIlO CHOpa3yMEHHWE TI0 OTHOIICHHWE Ha
CBINOTO, KAKTO M MpHI00MBaHE HA YacT WU ISLUIOTO
THPTOBCKO MPEANPHITHE HA IPYTO IPYKECTBO;

4. cKIII0YBaHE OT CTpaHa Ha CHOTBETHOTO IBIIEPHO
JIPY’)KECTBO WJIM W3MEHCHHE, NPEKpaTsABaHE WU
HCHpC}IHpI/ICMaHC Ha I[CﬁCTBI/Iﬂ II0 MU3IIBJIHCHUEC Ha
JIOTOBOP, BB3 OCHOBA Ha KOWTO CBOTBETHOTO
IBIIEPHO  JPYKECTBO  NPUAOOUBA,  MPEXBBHPIIA,
JIUIICH3UPA, YUpeasiBa 3aJI0T MM KaKBOTO M Jia OWJIO
JpyTO MPaBo BBPXY TEXHOJIOTHHTE WU
WHTEJCKTyallHAa  COOCTBEHOCT HA  CHOTBETHOTO
IBIIEPHO JAPYKECTBO C M3KIIOUCHUE Ha JIMICH3U B
X0Ja Ha oOWyYaliHaTa CTOIIAHCKA AEHHOCT, KAKTO M C
M3KITIOYCHUE HA CJCIKH MPEIBUJCHU B ChOTBETHHS
NeicTBam OMJKET Ha CHOTBETHOTO  JIBIIEPHO
JPY>KECTBO;

5. moeMaHe Ha 3aqbIDKEHUS WM BB3HWKBAHE Ha
B3E€MAaHUA [0 JOTOBOP WU 0 APYI HAYUH JUPEKTHO
(Hampumep Ype3 JOTOBOpP 32 3a€M WM TOJ00HO) WU
WHIUPEKTHO  (HampuMmep  4Ype3  JIOTOBOPH ¢
MPOJBLIDKUTEIHO H3MBJIHEHHE 3a JOCTaBKa HA CTOKU
WM YCIIYTH) TIOCPEACTBOM €JIHA CJEJIKA/IOTOBOP WK
JIBE WJIM TIOBEYEC CBBP3aHU  CJCIKH/JIOTOBOPH,
CKJTFOUCHH B PAMKHTE Ha €JIHA TOJMHA W/WIN C €HO
WM JIBE WK TOBEYE CBHP3aHM JIMIIA, aKO CTOMHOCTTA
uM HagsumaBa 2 % (m1Be Ha CTO) OT aKTHUBHUTE Ha
JIpy»KecTBOTO  CBIVIACHO  TOCJEJHUS  TOJMIICH
¢unancos order Ha JlpyxectBoro minu Hajx 200 000
(nBecta xwusimu) JieBa, HE3aBHCUMO OT TOBAa KakBa

JaCT OT AaKTUBUTC IHPCEACTaBJIsIBA,, OCBCH dKO
IIOEMAHECTO Ha CHOTBCTHHUTEC 3aAbJDKCHUA NI
BB3HHUKBAHETO Ha CBbOTBCTHHUTC B3C€MaHUsA €

MPEABUACHO B CHOTBETHHS JedcTBam OIOKET Ha
CBOTBETHOTO JBUIEPHO JAPYKECTBO, KAKTO H C
U3KIIIOYEHUE Ha JIOTOBOPU C  MPOJABIDKUTEIHO
M3IIBJIHCHUE B pAMKUTE Ha OOMYaiiHaTa IeHHOCT;

6. BCSIKAKBM MHBECTHUITUH, OCBEH aKO Ca MPEIBUICHH B
CHOTBETHMS JeHcTBaIl OIOMKET HAa CHOTBETHOTO
JBLIEPHO JIPYKECTBO;

provided for in the then-current budget of the
respective subsidiary;

3. disposing or encumbering part of the respective
subsidiary’s going concern or entering into any
agreement or binding arrangement with respect to the
same, as well as acquisition of whole or part of the
going concern of another company;

4. entry by the respective subsidiary into or varying,
terminating or failing to enforce the terms of any
agreement under which the respective subsidiary
acquires, transfers, licenses, pledges or establishes
any lien on technology or the intellectual property of
the respective subsidiary, except of the licenses in the
ordinary course of business, as well as transactions as
provided for in the then-current budget of the
respective subsidiary;

5. incurring liabilities or creating receivables based on
contract or otherwise, directly (e.g. through loan
agreements or similar) or indirectly (e.g. through long-
term agreements for the supply of goods or services)
by one transaction/contract or two or more related
transactions/contracts carried out within one year
and/or one or two or more related persons if exceeding
2% (two percent) of the assets of the Company
according to its most recent annual financial
statements or exceeding BGN 200,000 (two hundred
thousand), irrespective of what part of the assets
represents, save always as provided for in the then-
current budget of the respective subsidiary, as well as
except for long-term agreements in the ordinary course
of business;

6. any investment except as provided for in the then-
current budget of the respective subsidiary;
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7. CxiouBaHe OT CTpaHa Ha CHOTBETHOTO IBINEPHO
IpY’KECTBO Ha CHeJKa, CIHOpasyMEHHE WM Jpyra
JOTOBOPEHOCT, M0 KOWTO HACpellHaTa CTpaHa € 4JIeH
Ha CpbBeTa Ha JIUPEKTOPUTE, WICH Ha YIPaBUTEIEH
WIN KOHTPOJIEH OpraH Ha JBIIEPHOTO JPYKECTBO,
npokypucT Ha JIpy>KecTBOTO WM  IBIIEPHOTO
IpyKecTBO WU AKIIMOHEp, mpuTexasaml 5 (TeT) i
MOBEYEe Ha CTO OT KamuTaia Ha JIpyKecTBOTO WM B
rnacosete B O0moOTO chOpaHue Ha aKUIUOHEPUTE HIIH
aKIMOHEP WM CHAPYKHHUK B JBIIEPHOTO APYKECTBO,
WM CBBP3aHO JIUIIE TI0 CMUCHIJIAa HA THProBCKUS 3aKOH
C TakoBa IWIE, WIM M3MEHEHHE, MpeKpaTsBaHEe WIN
HeTpeAllpueMane Ha JEHCTBUS 10 M3NBIHEHUE Ha
yCIOBHATAa Ha TAaKbB JIOTOBOP, C M3KIIOUCHHWE Ha
JOTOBOPU W JIOTOBOPEHOCTH, H3PUYHO IOCOYCHH B
of00peHHss ToAumIeH OIKeT Ha  JBLUIEPHOTO
JPYyKeCTBO;

8. Mnnnnmpane Ha WCK, HAMaJSIBaHE HA TPETEHINS,
CKJIIOYBaHE Ha CIIOpa3yMeHHe, W3BBPIIBAHE Ha OTKa3
OT MPaBO BBB BPB3Ka ChC CHACOHU WM apOUTpPaKHU
Jienna ¢ eHa Ha ucka, npepumasama 20 000 (mBagecer
XWIAIM) JIeBa, U HaeMaHETO Ha a/IBOKATCKa KaHTOpa
WJIM aJIBOKAT TI0 JIejla C TaKaBa IIeHa Ha HCKa,

9. oTmryckaHe Ha 3aeMU;

10. ckimrouBaHe Ha JOTOBOPH 3a 3a€M 3a IMMOKPHBaHE Ha
pasxoau BBB Bpb3Ka ¢ oOWYaiiHaTa JEHHOCT B pa3mep,
Hajpumapany ¢ noseye oT 50 000 (metmecer Xuisimu)
€BpPO MaKcHMaliHaTa CTOMHOCT Ha TakWBa 3acMHU
CBIJIACHO TONUIIHUS OIOJKET, WM JOTOBOPH 3a 3aeM
ChC CPOK, JIMXBA, YCIOBUS 3a IMOTacsBaHE WIH JIPYTH
YCIIOBHSI, KOMTO Ca B OTKJIOHCHHE OT MPUIOKUMHUS
0/100peH OW3HEC TMMJIaH Ha CHOTBETHOTO JBIICPHO
JPYKECTBO;

11. mpenocraBsiHe Ha JTUYHUA OO€3MEUEHUS, KAKTO U
MPEOCTaBsIHE HAa TapaHIMKd 32 W3NbIHCHUE W
BCSIKAKBH JIPYT'H 00E€3MEUUTEIHN TpaBa BbPXY aKTHBU
Ha CHOTBETHOTO JIBILIEPHO JIPYKECTBO;

12. HazHauaBaHe ¥ OCBOOOXKJABaHE HA W3MBIHUTEIHU
YJICHOBE HA CHBET M MPOKYPHUCT(M) HAa CHOTBETHOTO
IBIIEPHO JPY>KECTBO u oTpeJieIsiHe Ha
BB3HArpaXICHUETO UM,

13. Bp3marane ¥ TMpeKpaTsBaHE Ha TMpaBa Ha
MIPEACTABUTENICTBO, PA3JIMUHHU OT TE3H 110 T. 12;

14. nazHauaBaHe © OCBOOOXKJaBaHE Ha KIFOYOB
nepcoHan (JMia, OTroBapsid 3a pa3BoOHHATA W
TBPrOBCKaTa JEWHOCT HA CHOTBETHOTO JIBIIEPHO
JPYXKECTBO), 000psBA YCIIOBUATA HA JOTOBOPUTE C
TE3U JIUIIA;

15. B3emaHe Ha pelIeHNe 3a yBeInYaBaHe Ha KanuTasia
Ha CHOTBETHOTO ABIIEPHO IPYKECTBO WM H3IaBAHE
Ha OOJUralu OT CHOTBETHOTO IBIIEPHO JPYIKECTBO,
aKO YIPaBUTEIHUSIT OpraH Ha ChOTBETHOTO IBIICPHO
JIPYKECTBO € OBJIACTEH 3a TOBA;

16. ompenenissHe Ha YCIIOBHSL 32 OCBHIIECTBSABAaHE Ha
YBEIIMYCHHUE HA KalWTaja, W3/laBaHe Ha OOJIUranuu u
Ipyrd (UHAHCOBM WMHCTPYMEHTH OT CBOTBETHOTO
IBIIEPHO IPYKECTBO, KAKTO U 32 00paTHO M3KYyITyBaHE
Ha aklUMU Ha CHOTBETHOTO MOBIIECPHO JAPYKECTBO,

7. entry by the respective subsidiary into any
transaction, arrangement or agreement with any
member of the Board of Directors, member of
management or controlling body of the subsidiary,
procurator of the Company or the subsidiary, or
Shareholder holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting of
Shareholders, or shareholder in the subsidiary, or
related person within the meaning of the Commercial
Act of any of them or varying, terminating or failing to
enforce the terms of any such agreement, save for such
agreements and arrangements explicitly included in
approved anual budget of the subsidiary;

8. Initiating a claim compromise, settlement, waiver of
a right in relation to court or arbitration proceedings at
a price of the claim exceeding BGN 20,000 (twenty
thousand) and hiring a law firm or lawyer for the claim
at such price;

9. granting of loans;

10. borrow new debt for ordinary course business
expenses in the amount exceeding EUR 50,000 (fifty
thousand) outside of the approved annual budget debt
levels or loan agreements with term, interest,
repayment terms or other conditions that are deviating
from the applicable approved business plan of the
respective subsidiary;

11. provision of personal security, as well as the
provision of performance guarantees and any other
collateral rights over respective subsidiary's assets;

12. appointing and dismissal of the executive board
members or procurator(s) of the respective subsidiary
and determining of their remuneration;

13. assignment and termination of representation
rights other than those under item 12;

14. appointing and dismissal of key personnel (persons
responsible for management of the development or
commercial activity of the respective subsidiary),
approving the terms of the contract with such persons;

15. resolving on increase of the respective subsidiary's
capital or issue of bonds by the respective subsidiary if
the management body of the respective subsidiary is
authorized to do so;

16. determining the conditions for implementing of
capital increase, issuance of bonds and other financial
instruments by the respective subsidiary, as well as for
redemption of shares of the respective subsidiary when
there is authorization for this by the resolution of the
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KOTaTo € HaJIWIIe OBJACTSIBAaHE 32 TOBA C PEIICHUETO
Ha O00moTO ChHOpaHWE HA  aKIMOHEpUTE HAa
CHOTBETHOTO  IBIIEPHO  JAPYKECTBO WM  Ha
HpyxecTBOTO B KadecTBOTO My Ha E€IHOJHYEH
COOCTBEHMK Ha KalWTaja Ha CHOTBETHOTO BIIEPHO
JIPYXKECTBO 32  U3BBpIIBAHE HAa  CHOTBETHO
yBeNMYaBaHe Ha KamuTaja, W3/laBaHe Ha (PMHAHCOBU
WHCTPYMEHTH WJIK OOPAaTHO M3KYITyBaHe Ha aKIIWH;

17. nmpuemaHe Ha OJUTHKATA IO Bh3HATPAXKICHUATA U
CUCTOBOJHUTE MOJUTUKH HA CHOTBETHOTO IBIIECPHO
TPYXKECTBO;

18. onpenenssHe Ha  OCHOBHUTE IapaMeTpu  Ha
JIOTOBOPUTE,  CKIIIOUBAHH  MEXKAY  CHOTBETHOTO
IBIIEPHO IPYKECTBO W HETOBHUTE CITY)KUTENN U APYTH
JIATIA, KOUTO PabdOTAT IO IOTOBOP C HETO, B TOBa
YUCJIO, HO HE CaMO OTHOCHO MOBEPUTEITHOCTTA U
MpaBara Ha MHTEJIEKTyaTHa COOCTBEHOCT;

19. mpuemaHe Ha TOMUIIHUS OFO/DKET W OM3HEC IIaHA
Ha CBOTBETHOTO JBLICPHO JAPYKECTBO, KaKTO MU
MIPOMEHHU B THX;

20. omoOpsiBaHE W TpeUIaraHe 3a MpHUeMaHe OT
o0moro chOpaHWe Ha CHOTBETHOTO [IBIIEPHO
JIpY’KECTBO Ha TOJWIIHMSA OTYET 3a JIeHHOCTTa Ha
IPYKECTBOTO, TOMUIIHNS (PUHAHCOB OTYET M MPOCKTH
3a pemeHHs OT KOMIIETeHTHOCTTa Ha OOLIOTO
cpOpaHue Ha CHOTBETHOTO JBIIEPHO JIPYKECTBO;

21. u3BBpIIBaHE WU JOIyCKaHe Ha ChHINECTBEHA
npoMmsiHa  (BKITIOUMTETHO  MPEYCTaHOBSBaHE  Ha
V3BBPIINBAHE HA JEHHOCT B €IHO WM MOBeuYe OM3HEC
HampaBlieHWs) Ha  XapakTepa Ha  JEeWHOCTTa,
OCBILIECTBIBaHA 0T CBOTBETHOTO IBIIEPHO
JIPY’KECTBO, WM PEYCTAaHOBSIBAHE HA JIETHOCTTA MY;

22. IIpUeMaHe Ha CTpaTerud 3a Cb3JaBaHeC,
yOopaBJICHUE MW Olla3BaHE Ha  HMHTCJICKTYyajlHaTa
COOCTBEHOCT Ha ChOTBETHOTO ABIICPHO JPYKECTBO,

23. oOpasyBaHeTO Ha MapudHu (HOHJIOBE U OTPEAEIITHE
Ha peZia 3a HabMpPaHeTO W U3Pa3XOIBAHETO HM;

24. yyacTHe WM TIpeKpaTsIBaHE Ha ydacTHe B
Jpy’KecTBa B CTpaHaTa M 4y>KOMHa.

(3) ChBerThbT Ha OUPEKTOPHTE TPHEMA PEIICHUS BHB
Bpb3Ka C peUmIeHusATa Ha OO0muTe CcHOpaHUS Ha
ABIIEPHATE APYKECTBAa, B KOUTO J[pykecTBOTO MMa
NPSIKO y9YacThe, W Ha JIBIIEPHHUTE IPYXKECTBA, B KOMTO
JBIIEPHA JIPYXKECTBA, B KOHMTO J[py»KeCTBOTO HMa
OpSKO ydYacTHe, ydacTBaT TMpPSKO, 110 CICTHHUTE
BBIIPOCH:

1. u3MeHs u JOITbJIBA YCTaBa/,Z[pyX(eCTBeHI/IH AOTOBOp
Ha CbOTBCTHOTO OABIICPHO APYKECTBO,

2. 1mpeobOpasyBaHe Ha
JPYKECTBO;

CBOTBETHOTO  JIBIIIEPHO

general meeting of shareholders in the respective
subsidiary or of the Company acting in its capacity of
a sole shareholder in the respective subsidiary for
implementation of the respective capital increase,
issue of financial instruments or redemption of shares;

17. adoption of the remuneration policy and the
accounting policies of the respective subsidiary;

18. determining of the main parameters of the
contracts concluded between the respective subsidiary
and its employees and other persons working under
contract with it, including but not limited to
confidentiality and intellectual property rights;

19. adoption of the annual budget and the business
plan of the respective subsidiary, as well as any
amendments to them;

20. approving and submitting for adoption by the
general meeting of shareholders in the respective
subsidiary the annual activity report of the respective
subsidiary, the annual financial statements and draft
resolutions within the competence of the general
meeting of the shareholders in the respective
subsidiary;

21. making or permitting any substantial alteration
(including cessation of activity in one or more
business lines) to the general nature of the business
carried on by the respective subsidiary, or terminating
its business;

22. adopting a strategy for creation, management and
protection of the intellectual property of the respective
subsidiary;

23. formation of monetary funds and determination of
the procedure for raising and spending them;

24. participating/ending of participation in domestic or
foreign companies.

(3) The Board of Directors shall adopt resolutions with
respect to the shareholders resolutions of the direct
subsidiaries of the Company and with respect to the
shareholders resolutions of such indirect subsidiaries
of the Company which are direct subsidiaries of a
sirect subsidiary of the Company on the following:

1. change and amend the articles of association of
respective subsidiary;

2. Any kind of corporate  reorganisation
(transformation) of respective subsidiary;
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3. TmpekpaTsBaHe€ Ha  CHOTBETHOTO
JPYXKECTBO, BKJIIOUUTEITHO
0CBOOOX/TaBaHEe Ha JIMKBUATOPA;

IIBIIIEPHO
Ha3HadaBaHe u

4, mpexBBPISHE WIM OOpEMEHsBaHE ¢ TIpaBa Ha
THPrOBCKOTO MPEANPUSATHE HA ChOTBETHOTO IBIICPHO
NPY>KEeCTBO;

5. yBennuaBaHe W HaMaJsIBAHE Ha KaIMTalla, KaKTO U
BCsAKa JIpyra NMpPOMsIHA B KalWTaja Ha ChOTBETHOTO
IBIIEPHO JPYKECTBO, BKIIOUUTEIHO WU3JaBaHEe Ha
WHCTPYMEHTH, KOHBEPTUPYEMH B  aKIUH WA
MPEIOCTaBsIHE HA OMIMM WU MpaBa 3a 3alMCBaHE Ha
aKIMU, KaKTO W TMpOMsSHA BBB (popMara Ha aKIUUTE
WIA B TpaBaTa MO TsIX, BKIIOYHTEIHO OTACISHE Ha
MpaBaTa OT aKI[UHTE;

6. B3eMa perieHus 3a 00paTHO M3KYITyBaHE HA aKI[UU
OT CHOTBETHOTO JBIIEPHO JPYKECTBO;

7.B3eMa peEIICHUS 3a M3JaBaHEe Ha OOJMTalud OT
CHOTBETHOTO IBITICPHO JAPYKECTBO;

8. mpueMaHe Ha pelIeHME 3a M3IUIAIaHE Ha
JTUBUICHTH WJIA W3BBPIIBAHE HA JPYTH TUIAMAHUS B
MoJi3a Ha aKIMOHEpPW/CHIPYKHUIK B CHOTBETHOTO
IBIIEPHO IPY>KECTBO;

9. pasmopexjaHe C aKTHBH, YHITO OOIIa CTOHWHOCT
mpe3 TCEKyllaTa TIOJJMHA HAAXBHPJLA II0JOBHMHATaA OT
CTOMHOCTTA Ha aKTHMBHTE Ha CHOTBETHOTO ABOICPHO
JPYKECTBO CBITIACHO IOCIEAHUS 3aBEPEH T'OAWIICH
(DMHAHCOB OTYET;

10. moema 3abIDKEHUS WITH MIPEIOCTaBs 00e3IeUeHHs
KbM €JHO IIUIe WIM KbM CBBP3aHH JIUIA, YHHATO
pasMep 1Tpe3  TeKylm@ara TOJAMHA  HaIXBbPJIA
[I0JIOBMHATA OT CTOHHOCTTAa HAa aKTUBUTE Ha
CHOTBETHOTO  JBIIEPHO  JPYKECTBO  CHIVIACHO
MOCJICTHHS 3aBEPEH FOJIUIICH (PUHAHCOB OTYET;

11. masHayaBaHe U OCBOOOXKIAaBaHE Ha YJIEHOBETE Ha
ChBETa Ha JTUPEKTOPUTE, WICHOBE Ha HAJI30PHUS CHBET
WIM Ha YIPaBUTEIUTE HAa CHOTBETHOTO [IBIIEPHO
IPY’)KECTBO H BB3HAIPaXJICHUETO UM, KaKTO U
0CBOOOX/IaBaHETO UM OT OTTOBOPHOCT;

12. onoOpsiBaHe Ha TOMUIIHUTE PUHAHCOBU OTYETH HA
CHOTBETHOTO IBLIEPHO APYKECTBO M HAa3HAUaBaHE Ha
pETUCTPUPAHHUTE OJUTOPU HA CHOTBETHOTO JBIIEPHO
JPYKECTBO.

(4) Ilpu B3eMaHe Ha pEIICHUS OT YIIPABUTEIHUS OpraH
Ha CHOTBETHOTO IIBIIEPHO TIPY’KECTBO
MpencTaBUTeNUTe Ha JIpyKeCTBOTO B yNpaBUTEIHUS
OpraH Ha JBIIEPHOTO JAPYKECTBO, CHOTBETHO
ompeneneHuIT OT JlpyXecTBOTO NpPEACTaBHTEN Ha
JbIIepHOTO pYKECTBO B3eMaT pEIIeHHs IO ai. 2

3. Liquidating respective subsidiary, including the
appointment or removal of the liquidator;

4. transferring or encumbering of the respective
subsidiary enterprise;

5. Increasing (whether by a contribution in cash or in
kind), reducing, consolidating or otherwise varying
respective subsidiary’s share capital, including issuing
of any additional share or other equity capital of
respective subsidiary (or any instrument convertible
into the same) or granting any option or right to
subscribe for shares, or changing the form of any
shares or any rights attaching to them or separating
any rights from the shares;

6. resolve on shares redemption by the respective
subsidiary;

7. resolve on issuance of bonds by the respective
subsidiary;

8.resolve on payment of dividends and other
payments to the shareholders in the respective
subsidiary;

9. disposing of assets the total value of which exceeds,
in the current year, half of the value of assets of the
respective subsidiary as per its most recent audited
annual financial statements;

10. assume liabilities or provide collateral to one
person or to related parties, the amount of which
exceeds, in the current year, half of the value of assets
of the respective subsidiary as per its most recent
audited annual financial statements;

11. appointing or dismissal any member of the board
of directors, members of the supervisory board or the
managers of respective subsidiary and their
remuneration, waiving or granting relief from liability
of such board members or managers;

12. Approving annual financial statements of
respective subsidiary or appointing the respective
subsidiary’s statutory auditors.

(4) When the management body of the respective
subsidiary resolving, the representatives of the
Company in the management body of the subsidiary,
respectively the representative of the subsidiary
appointed by the Company, shall resolves on matters
under para 2 only after and in accordance with the
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CAUHCTBCHO CJIC B3CMaHCTO Ha M B CHOTBCTCTBUC C
B3CTO CbOTBCTHO PCHICHUC T10 aJI. 2.

(5) Tlpu rmacyBane OT HpeacTaBUTeN Ha J[pyKECTBOTO
B 00moTO cBOpaHWe Ha IBIIEPHO IPYKECTBO
MPEICTAaBUTENAT Ha J[py»eCTBOTO TiacyBa peEIICHUS
110 ai. 3, ChOTBETHO M3IIBIIHUTETHUAT WieH Ha ChBeTa
Ha JHUPEKTOPUTE, KOTaTO YIPAKHSIBA MPABOMOIIUITA
Ha eJHOJHMYCH COOCTBCHMK Ha KalWTajla Ha JIbINEPHO
JPY>KECTBO, B3eMa PEIICHUS 110 all. 3 ¢JIMHCTBEHO CIIE]T
B3€MaHETO Ha U B CHOTBETCTBHE C B3€TO CHOTBETHO
perienue 1o ai. 3.

(6) B cpok 5 (met) ronuHM OT BIM3aHE B CHJIA HA TO3H
VYcraB ChBeTHT Ha TUPEKTOPHTE MMa MPABO JIa B3eMa
pelieHWss 32  yBelNMYaBaHe Ha  KalWTala Ha
JpyXecTBOTO, €IWH WIM I[0BeYe WbTH, A0 00l
pasMep Ha YBEIMYCHUSITA HA KalHMTala ChIJIACHO Ta3M
amuraest 5000 000 (mer muamona) jeBa. B cpoka mo
HU3pCUYCHUC IIBPBO CbBeTbT Ha JUPCKTOPUTE HMa
MpaBo 3a MpHeMa pelIeHUs 3a U3JaBaHe Ha elHa HIIH
MOBEYEe CMUCHUM  BApaHTH U KOHBEPTHPYEMH
obOnuranmuy, Karo OOIMHUAT pasMep Ha HU3NAJCHHUTE
E€MHCHUU KOHBEPTUPYEMH OONHralud HE MOXe Ja
magsumasa 5 000 000 (mer mmauona) neBa. OOUIIUAT
pasMep Ha yBEIHUCHHATA HA KANUTala, OChIICCTBEHH
CbIVIaCHO U3PCYCHUC MBPBO, W YBCIUWUYCHHATA Ha
KaruTana, KOUTO Morar Aa ObIaT OCHIIECTBEHH MpU
VIpaXKHSABAaHE HA MpaBaTa Mo WHCTPYMEHTH, U3JaICHH
CBIJIACHO H3peueHHe BTOPO (IIPHU AOMYCKaHETO, ue
mpaBata 3a MNPUJAOOMBaHE HA AaKIWU I1I0 BCHUYKH
W3JaJICHM WHCTPYMEHTH Ile OBJAT YHpPaKHEHH), HE
MOJKe Jla HaaXBBPJs pa3Mepa Mo u3peueHue nspeo. B
cilyyaif, 4e OBJaT W3NAJACHM BAPaHTU  WIH
KOHBEpPTHpPYeMHU obOnuranuu 1o perienne Ha CbBera
Ha JIUPEKTOPHUTE CHIIIACHO Tazu anvHesi, ChBETHT Ha
JMPEKTOPHTE IIIe MMa MPAaBOTO Jia B3eMa pellieHHue 3a
yBEIMYEHNE Ha KalWTaja TOjA YCIOBHE C el
OCHUTYpsIBAaHE Ha TMpaBaTa Ha MPUTEKATEIUTS Ha
CbOTBETHUTE MHCTPYMEHTH. IIpu B3eMaHe Ha perieHue
3a yBelIMYaBaHE Ha KaluTana CHIVIACHO Ta3H allMHes
CbBeThT Ha JUPEKTOPUTE € OBJIACTEH J1a M3BBPIIH U
CHOTBETHU M3MEHEHHUs B YCTaBa ¢ 11 OTpa3siBaHe Ha
YBEJIMUCHUETO Ha KaruTaa.

(7) B cpok 5 (meT) romuHM OT BJIM3aHE B CHJIAa HA TO3M
VYcras CbBeTBT Ha JUPEKTOpUTE € Ja TpHeMa
pelieHus 32 W3/aBaHe Ha ejHA WJIM MOBeYe eMHUCUHU
0oOuKHOBeHH oOnwuraruu B o0y pazmep a0 5000 000
(met MuIMOHA) JIeBa.

BB3HATPAXKJIEHUSA

Yaen 40. (1) 3a npeitnoctra cu B CbBeta Ha
JUPEKTOPHUTE HETOBUTE WICHOBE MOTaT Jia MoJyyaBar
BB3HArpaxjaeHue, omnpesnencHo or OOmoro chOpanue
Ha aKI[HOHEPHUTE.

(2) OrtHomenusara Mexnay JpyxecTBoTo |
U3IBJIHATENEH WwieH Ha ChBeTa Ha IUPEKTOPUTE e
ObJaT ypeXIaHH ¢ JOrOBOp 3a Bb3JlaraHe Ha

respective resolution under para 2.

(5) When a Company’s representatives votes in the
general meeting of the respective subsidiary they shall
vote on resolutions under para 3, respectively when
the executive member of the Board of Directors acting
in the capacity of sole owner of the capital of a
subsidiary decides on matters under para 3, they shall
resolve on matters under para 3 only after and in
accordance with the respective resolution under para 3.

(6) Within five (5) years from entry into force of these
Articles of Association the Board of Directors shall
have the right to resolve to increase the Company's
capital one or more times to the total amount of the
capital increases under this paragraph of BGN
5,000,000 (five million)—. Within the period under
sentence one the Board of Directors shall have the
right to resolve on issuing of one or more issues of
warrants and convertible bonds where the total amount
of the convertible bonds issues shal not exceed BGN
5,000,000 (five million). The total amount of the
capital increases implemented pursuant to the first
sentence and the capital increases that may be incurred
in exercising the rights under instruments issued under
the second sentence (assuming that the rights to
acquire shares under all issued instruments will be
exercised), may not exceed the amount under sentence
one. In the event that warrants or convertible bonds are
issued by resolution of the Board of Directors pursuant
to this paragraph, the Board of Directors shall have the
right to resolve on a conditional capital increase in
order to ensure the rights of the holders of the
instruments concerned. When resolving on capital
increase under this paragraph, the Board of Directors
shall be authorised also to amend respectively the
Acrticles of Association to reflect the capital increase.

(7) Within five (5) years from entry into force of these
Articles of Association the Board of Directors shall
have the right to resolve on issuing of one or more
issues of ordinary bonds to the total amount of BGN
5,000,000 (five million).

REMUNERATION

Avrticle 40. (1) The members of the Board of Directors
may receive remuneration for their activities in the
Board as specified by the General Meeting of
Shareholders.

(2) The relations between the Company and the
executive member of the Board of Directors shall be
arranged in writing trough Management contract
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YIpaBIEHUETO, KOMUTO ce CKII0YBAa B MHCMEHa (hopma
oT  3aMecTHUK-TIpeAcenarenss Ha CbBera  Ha
OUPEKTOpUTE OT UMETO Ha JlpyXKecTBOTO U
V3MBTHATETHAA wWieH. OTHOIIEHHATa C OCTAaHAINTE
wieHoBe Ha CbBeTa Ha AMPEKTOPUTE MoOraT Ja ce

ypemaT upe3 THCMEH JOTrOBOp, TMOANUCAH OT
npeAcTaBUTed  Ha  JIpyXKecTBOTO,  HAIJIEKHO
yopHOMOIEH ot  OO0moto  ceOpanme — Ha

AKIIMOHEPHTE.

3ABPAHA HA KOHKYPEHTHA JIJEWHOCT
Ynen 41. (1) Ynenosere Ha ChBeTa Ha JUPEKTOPHUTE
HsMaT mpaBo Oe3 paspenieHne Ha OOMIOTO CHOpaHue
Ja U3BBpIIBAT JEWHOCTH, CXOJHM C ACHHOCTTAa Ha
JIpy»ecTBOTO, OT CBOE MME HJIM OT MMETO Ha TPETH
JIMIa, OCBEH aKo JICHHOCTUTE CE M3BBPIIBAT B PAMKHUTE
Ha JIpy’KecTBa, KOMTO ca Ch3ganu JIpyxKecTBOTO,
TEXHU (UINATY WIN TbIIEPHU IPYKECTBA.

(2) Ilpu HapymiaBaHe Ha 3a0paHarta IO MpPEAXO/aHATA
TOUYKa OT CTpaHa Ha 4iieH Ha ChBeTa Ha JUPEKTOPHTE,
yaeHbT Ha CbBeTa ce ocBoOokmaBa ot OOIIOTO
chOpaHHE Clie[l YCTaHOBSIBAHE Ha HAPYIICHHETO U
HOCH OTTOBOPHOCT 332 BCHYKH BPEIM W TIPOMYCHATH
MOJI3U, BB3HUKHAIM 3a JIpy»KecTBOTO B pe3ysiTaT Ha
HETOBUTE JECUCTBHUS.

MAHJAT HA CbBETA HA TMPEKTOPUTE

Yaen 42. (1) UnenoBere Ha CbBeTa Ha TUPEKTOPHUTE
ce M30Mpar 3a CPOK OT MHET TOJMHM, OCBEH aKo B
pemearero Ha OOmOTO chOpaHue 3a U30MPAHETO UM
HEe € ompeieieH JApyr cpok. Te morar pma ObaaT
npen3Oupann 6e3 orpanndeHue. YieH Ha ChbBera Ha
JIMPEKTOPHUTE, YMHTO MaHAAT € W3TEeKBJI, OCTaBa Ha
nocra cu Jio cieasamioro O0mo cropaHue.

(2) Ynenosere na ChpBera MoraT Ja 6bIaT 0CBOOOIEHH
OT HErOBHS ChCTAB IO BCSIKO BpEME U IIPEIU U3THUAHE
Ha MaH1aTa UM.

KBOPYM U MHO3UHCTBO

Yaen 43. (1) KBopymbT 3a 3acenanusra Ha ChBeTa Ha
TUPEKTOPUTE TIIe Ob/Ie BCHIKU WieHOBE Ha ChBeTa Ha
JUPEKTOPHUTE, KOWTO ClieBa J1a MPHUCHCTBAT WM CE
MPEJICTaBIISIBAT HA 3aCEeIaHUETO.

B caywait we wien Ha CbBeTa Ha IUPEKTOPHUTEHE
NPUCHCTBA WM HE € TPEICTaBlsiBAaH Ha ITbPBOTO
3acenanue Ha CbBeTa Ha ITUPEKTOPHUTE, Ha KOETO
CbOTBETEH BBIIPOC € I[IOCTAaBEH 3a pellaBaHe
(He3aBHCHMMO OT XapakTepa Ha TO3M BBIIPOC), TO
PELICHUETO TI0 CHOTBETHUTE BBIIPOCHU cieaBa aa Obie
OTJIOKEHO 3a clenBamo 3aceqanue Ha CpBera Ha
JMPEKTOPHUTE TI0 CHOTBETHUTE BBIIPOC, KOSTO MOXKE Ja
ObJe CBUKAaHO HE MoO-paHO oT 7 (cemeM) IHHU cien
I'BPBOTO 3acefaHue Ha CbBeTa Ha JUPEKTOPUTE, KAaTO
Ha CHOTBETHOTO BTOPO 3aceJaHHME U3UCKBAHUAT Opoii
yneHoBe Ha CbBera Ha JUPEKTOPHUTE, KOWTO
NPUCHCTBAT WM C€ TPEINCTaBisABaT, € 4YeTHpU. B
cllyyail 4e Ha IIPOBEIEHOTO BTOPO 3aceJaHHe HsIMa

concluded by the Vice-Chairman of the Board on
behalf of the Company and the executive member. The
relations with the rest of the members of the Board of
Directors could be arranged though written contract
signed by representative of the Company duly
authorised by the General Meeting of Shareholders.

BAN ON COMPETITIVE ACTIVITIES

Article 41. (1) Members of the Board of Directors
shall not engage in activities similar to those of the
Company on their own behalf or on behalf of third
parties without the consent of the General Meeting,
unless such activities are performed within the
framework of companies established by the Company,
their branches or subsidiaries.

(2) Where the ban under the foregoing paragraph has
been violated by a member of the Board of Directors,
such member of the Board shall be dismissed by the
General Meeting upon establishment of the violation
and shall be liable for all damage and opportunity
costs caused to the Company as a result of his or her
actions.

TERM OF OFFICE OF THE MEMBERS OF
THE BOARD OF DIRECTORS

Article 42. (1) The Board Members are elected for a
term of office of five years, unless the resolution of the
General Meeting for their election determines a
different term of office. They can be re-elected
without limitation. The Board Member whose mandate
has expired shall remain in office until the next
General Meeting.

2 The Board Members may be dismissed at any
time before the expiration of their term of office.

QUORUM AND MAJORITY

Article 43. (1) The quorum for a board meeting shall
be all of the members of the Board of Directors, being
present or represented.

In case a member of the Board of Directors is not
present or represented at the first meeting of the Board
of Directors on which a matter is to be resolved
(whatever its nature may be), then the resolution of the
respective matters shall be postponed until the next
meeting of the Board of Directors on the respective
matters, which may be convened not earlier than 7
(seven) days after the first meeting of the Board of
Directors as at the said second meeting the required
number or members of the Board of Directors being
present or represented, shall be four members. In the
event that the second meeting does not have the
necessary quorum, the preceding sentences shall apply
accordingly to subsequent meetings on the relevant
issues, namely a quorum for the first such meeting of
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HEOOXOJUMHUST KBOPYM, 32 MOCIIEIBAIIN 3aCEIaHHS 110
CHOTBETHUTE BBIPOCH C€ TMpuiaraT CbOTBETHO
NPEAXOAHUTE U3PCUYCHUS, a MMEHHO — KBOPYM 3a
IBPBO TAaKOBa 3aceJaHHe OT BCHYKM UJIEHOBE Ha
CpBeTa Ha TUPEKTOPHUTE W CIIafaiml KBOPYM 3a BTOPO
TaKoBa 3acejaHHue.

Huxkoit mpuchcTBall HE MOXKE Ja TMpelcTaBisaBa
MOBeYe OT €JMH OTCHCTBAIII.

(2) Pemennsra na ChBeTa Ha JUPEKTOPHUTE MO Wi. 39
ce B3eMaT C eMHOAYyLINe OT wieHoBeTe Ha ChBera Ha
JMPEKTOPHTE, MPUCHCTBAIIN WM MPEICTABISIBAHU HA
ChOpaHMETO, a peLICHUs 1O JPYr'M BBIPOCH — C
MHO3MHCTBO OT wieHoBere Ha CpBeta Ha
JAUPEKTOPHUTE, NPUCHCTBAINY WIN TPECTaBIsIBAaHU Ha
ChOpaHHueTo.

(3) CoBeTHT Ha AUPEKTOPUTE MOXKE Ja B3eMa PEIICHHS
M HEMPHUCHCTBEHO, aKO BCHYKHM UICHOBE Ca 3asBUIIN
MHCMEHO CBITIACHETO CH 3a B3eMaHE Ha CHOTBETHOTO
perieHue.

OTTOBOPHOCT

Yien 44. (1) UnenoBere Ha ChbBeTa Ha TUPEKTOPHUTE
JaBaT TapaHIMs 3a CBOCTO YIpAaBICHHE B pasMmep,
onpexaeneH ot O0moTo chOpaHKe, HO HE TIO-MaJIKO OT
TPUMECEYHOTO UM OpYTHO BB3HATPAKICHUE MPEIN
obyaraHeTo My C JaHbIM. [apaHiusra ce BHAcs B
JeBOBe W ce OJjokupa B moji3a Ha JIpyxecTBOTO B
OaHKa HA TEPUTOPHUSITA HA CTPAHATA.

(2) Beeku ot uinenoBere Ha ChBeTa Ha JUPEKTOPUTE
MOXe Ja ObJe OCBOOOJCH OT OTTOBOPHOCT MpH
HaJIMYUe Ha 3aBEPEHU OT PETUCTPUPAH OJIUTOP
rojuiieH (pUHAHCOB OTYET 3a MPEAXOJHATA TOJMHA,
mpuer or OOmoTO chOpaHWe Ha aKIMOHEPHUTE, a B
CJIy4auTe Ha OCBOOOX/1aBaHE OT OTTOBOPHOCT Ha YJICH
Ha CbhBeTa Ha TUPEKTOPHUTE 3a TEKYyIaTa TOAMUHA - PU
HaJIMYUE Ha 3aBEPEH OT PETUCTPUPAH OJUTOP U
MeX/IMHEH ()MHAHCOB OTYET 3a NEepUo/ia OT HAYalIOTO
Ha TeKyllaTa roJuHa 0 MOCICAHMS JICH Ha Mecela,
MPEIX0XKIal] MECella, B KOMTO € 00sBeHa IMOKaHaTa 3a
cBukBane Ha OOIIOTO CHOpaHWE HA aKIIMOHEPUTE, aKO
Ce YCTaHOBH, U€ HSIMa BHHA 33 HACTBHITUIIUTE BPE/IH.

(3) UnenoBere Ha ChbBeTa Ha AMPEKTOPHTE OTrOBAPST
COJIMJAPHO 33 BPEAUTE, KOUTO BUHOBHO Ca IPUYUHWIA
Ha JIpyXecTBOTO.

KOMIIETEHTHOCT HA U3ITbJIHUTEJIHUSA
JUPEKTOP

Ynen 45. (1) VIBOBIHUTETHHAT ITUPEKTOP IIE
OTroBaps 3a ©KEAHEBHOTO YIPABIICHHE U ACHHOCTH Ha
Jlpy»xecTBOTO (T.e. BCHYKH BBIIPOCH, 32 KOHTO HE CE
m3ucKBa opob6perue or OOmoTOo CcHOpaHwe WIH

all members of the Board of Directors and a declining
quorum for a second such meeting.

No one present may represent more than one absent.

(2) Resolutions of the Board of Directors under Art. 39
shall be passed unanimously by the members of the
Board of Directors present or represented at the
meeting and resolutions on other matters — with
majority of the members of the Board of Directors
present or represented at the meeting.

(3) The Board of Directors may take decisions also by
signature provided all the members have stated in
writing their approval for taking the respective
resolution.

RESPONSIBILITY

Article 44. (1) Members of the Board of Directors
shall deposit a guarantee for management activities to
an amount specified by the General Meeting, but not
less than three times the amount before taxation of
their monthly remuneration. The guarantee shall be
deposited in BGN and shall be blocked in favor of the
Company in a bank on the territory of the country.

(2) Any member of the Board of Directors may be
relieved from liability in case certified by a statutory
auditor annual financial statements for the preceding
year adopted by the General Meeting of Shareholders,
is in place and in the cases of relief from liability of a
member of the Board of Directors for the current year
- if there is also certified by a statutory auditor interim
financial statements for the period from the beginning
of the current year to the last day of the month
preceding the month in which the invitation for
convocation of the General Meeting of Shareholders
was announced, if found not guilty for the damages
incurred.

(3) The members of the Board of Directors shall be
jointly liable for the damage caused to the Company
by fault.

AUTHORITY OF THE EXECUTIVE OFFICER

Article 45. (1) The Executive Officer shall be
responsible for the day-to-day operations and the
management of the Company (i.e. all the matters
where approval of the General Meeting or the Board
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CopBeTa Ha JMPEKTOPHTE CBIVIACHO HPHIOKHUMOTO
3aKOHOJATEJICTBO MJIM HACTOALIMSA YCTaB) W IIE
npejacTaBisiBa J[py)keCTBOTO Mpe] TPEeTH JIUIA NpU
ycloBHsATa Ha Wi. 37.

(2) WsmbaHUTENHUAT aupexkTop Ha JIpykKecTBOTO
TpsiOBa na:

e u3rorBa bromkera u busHec mnaHa Ha
HApyxecTBOTO;

e OpraHm3Wpa U OCBIICCTBABA OIECPATHBHOTO
yhpasjieHHe Ha J[pyKeCTBOTO B ChOTBETCTBHE C
ycTaBa U MpH Ca3BaHe pemeHusara Ha O0moTo
crOpanne Ha akmuoHepure W ChbBera Ha
JUPEKTOPHTE;

e JelictBa OT uMero Ha [IpyxecTBOoTO B
CHOTBETCTBHUE C TO3U Y CTaB;

e OpraHM3upa U3MBJIHEHHETO Ha pelIeHHUsITa Ha
CpBeTa Ha JUPEKTOPHUTE, BKIIOYUTETHO IO
OTHOILIEHHE Ha YIPaKHABAHETO Ha IpaBara Ha
JpyXecTBOTO KaTO aKLUUOHEP/ChAPYKHUK B
IObLICPHUTE JAPYXKECTBA M BBB Bpb3Ka C
YIPaBJICHUETO HA TAKKBA IPY>KECTBA;

e rapaHTHpa, Y€ OTUYETHOCTTa Ha J[py>KecTBOTO ce
MOAIbpAKA B CHOTBETCTBHE CBHC 3aKOHA M e
yIpaBICHUETO HAa AaKTHUBH C€ W3BBPIIBA IO
3aJJ0BOJIUTEJIEH HAUUH;

® TapaHTHpa, ye HpyxecTtBoTO BHHAru
OCBIIECTBSABA JEHHOCTTAa CH B CBHOTBETCTBHE C
MPHIOKAMOTO BBTPELIHO 51 BBHIIIHO
3aKOHOJATEJICTBO M NOJOOHM  TpaBuia,
BKJIFOUMTENIHO TpaBHUjiaTa 3a KOHKYPEHLHUS B
pamkute Ha EC n npyru noJjo0HH perynaTopHu
CUCTEMHU;

e cIenu 3a CIa3BaHETO Ha LETHTE, MOJUTUKUTE U
CTpaTerMyecKuTe IUIaHoBe Ha JlpyxecTBOTO B
CBHOTBETCTBHE C JJOTOBOpA MEKAY AKIHOHEPUTE
(axo ObIE OANIUCAH TaKbB);

e TapaHTHpa, 4Ye Ha AKIIMOHEPHUTE DPEIOBHO €
npeIocTaBeHa HeoOxoauMara UM
nH(poOpMaIuATa 3a Ja CIEAST CBHCTOSHHUETO,
MIPUXOUTE, TUKBUIHOCTTA M OOIIOTO pa3BUTHE
Ha J[py>ecTBOTO;

e Mpejyiara JHEBEH pel 3a Ccpeuu ¢
Akuuonepure, H3TOTBS HEOOXOAMMHTE
nH(pOpMaIUs U MaTepuaau Ha 0a3aTa, Ha KOUTO
Jla ce B3eMaT pelIeHus 0 OTHOIIIEHHE Ha BCEKH
3HaYUM BBIIPOC, BKIIIOYEH B JHEBHHUSA PEII;

e OTroBapsi 3a TPEJCTaBSIHETO HA BBIPOCH II0

of Directors is not required under the applicable law or
this Articles of Association) and shall exercise the
power to represent the Company always subject to Art.
37.

(2) The Executive Officer of the Company shall:

e prepare the Budget and the Business Plan of the
Company;

e organise and carry out the operational
management of the Company in accordance
with the Articles of Association and in
compliance with the decisions of the General
Meeting of Shareholders and the Board of
Directors;

e -« act on behalf of the Company in accordance
with this Articles of Association;

e organize the implementation of decisions of the
Board of Directors, including regarding the
exercise of the rights of the Company as a
shareholder in the subsidiaries and in relation to
the management of such companies;

e ensure that the accounts of the Company are
maintained in accordance with law and that the
management of assets is carried out in a
satisfactory manner;

e ensure that the Company always complies with
domestic and foreign mandatory legislation and
similar rules, including competition rules within
the EU and similar regulatory systems;;

e monitor compliance with the goals, policies, and
strategic plans of the Company according to the
shareholders’ agreement (if signed);

e ensure that the Shareholders are regularly
provided with the information necessary to
monitor the Company’s position, earnings,
liquidity and development in general;

e propose agendas for meetings with the
Shareholders, produce necessary information
material and material for the basis of decisions
in respect of each significant matter on the
agenda;

o be primarily responsible for the presentation of
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BpEMC Ha CpClIUu CbC CobBera Ha AUPCKTOPUTC,

e rapaHTHpa, 4Ye Ha  AKIMOHEpUTE  ca
NPEAOCTaBeHU KOMUSL OT 3aBEPEHU MPOTOKOIU
or cpemn Ha CpBeTa Ha IUPEKTOPHUTE.
W3nbaHuTe HUAT AupeKkTop Ha JlpyKecTBOTO
rapaHTHpa, 4Ye OPWUTHHAIHHUTE TPOTOKOIU OT
cpemd ¢ AKIMOHEpUTE C€ ChbXpaHsIBaT IO
CUTYpEH HauuH B [[pyxkecTBOTO; U

e rapaHTHpa, ue 3aIb/DKEHHUATA, CIOpPa3yMEHUs
WIM JPYTH T[pPABHU AaKTOBE, ChCTABEHM WM
HpeanpUueTy oT JIpy»eCTBOTO ca
JIOKYMEHTHPAHH MO TIOAXO/ISAII HAYHH.

(3) B ciiyuaunrte Ha caenku ¢ uieHoBe Ha ChBeTa Ha
mupekropute Ha  [IpyXecTBOTO, MPOKYpHCT Ha
HpyxecTtBoTOo,  AKIMOHEpH B [Ipyx’ecTBOTO,
MpuUTeXanamy 5 (MeT) WK MoBe4e Ha CTO OT aKIUUTE
B KamuTaia Ha J[py>KecTBOTO WM mpaBaTa Ha Tiac B
O6moTto cwrOpanne Ha akiuoHepurte, Wi CBBpP3aHU
nuna ¢ uieHoBe Ha CpBeTa Ha JAUPEKTOPUTE,
mpokypucT wuinu  AknuoHepu B JpyxecTBoTo,
MpUTEXaBaimy 5 (MeT) WIX MOBeYe Ha CTO OT aKIMHUTE
B Kamutasa Ha JpyxecTtBoro, W3NBIHUTETHUAT
IupekTop ysenoMsiBa CbBeTa Ha JHPEKTOpUTE 3a
CKJIFOYEHA TaKaBa CIeIIKa, HacpellHaTa CTpaHa To Hefl,
MpenMeTa, ChIIECTBEHUTE YCIOBYSI U CTOWHOCTTA H, HE
MO-KbCHO OT 5 PaOoTHM AHM cien CKIIOYBaHE Ha
CIeNKaTa, HE3aBHCHMO JalH TakaBa cJellka € Omia
MpeIMeT Ha MpeaBapuTeHo oo0penne or CrBeTa Ha
TUPEKTOPHUTE.

I'/IABA CEJJEM

T'OJUIIIHO ITPUKIIOYBAHE H
PA3SINPE/JEJIEHHE HA IIEYAJIBATA

roauiiHO NPUKJIOUYBAHE-IOKYMEHTHU

Yaen 46. (1) do 31 sayapu exerogHo ChBeThT Ha
TUPEKTOPUTE ChCTaBs 3a U3TEKJaTa KaJjeHIapHa
roJuHa TOAWIICH (UHAHCOB OTYET W JOKJIAJ] 3a
JNEHHOCTTa W TH TpeACcTaBs Ha u30panus ot OOmOTO
chOpaHre Ha aKIUOHEPUTE PETUCTPHUPAH OIUTOP.
logumausT ¢GuHAHCOB OTYEeT 3a JeHHOCTTa Ha
HpyxectBoto ce paskpuBa Ha KOH u
0O0IIIECTBEHOCTTA ChC CHIBPKAHMETO M 10 HAYMHA,
npeasugedH B 3K u akToBeTe mo mpuiaraHeTo
My, B cpok 90 AHM OT Kpas Ha ChOTBETHATA TOJMHA.

(2) B ciayuaii ue JIpy»KecTBO € 3aABJDKEHO Jia U3TOTBS
W KOHCOJHAWPAaHH OTueTH, 10 31 MapT eKeromHo
ChBeTHT Ha JUPEKTOPUTE CHCTaBs 3a H3TEKJIaTa
KaJeHJIapHa TOJWHA  TOJAWIICH  KOHCOJHIMPaH
(UHAHCOB OTYET W JIOKJIAJ] 3a JeHHOCTTa W THU
npencraBs Ha u30Opanus ot OOmOTO CHOpaHue Ha
AKIMOHEPUTE PETHCTPUPAH OJUTOP. | OTUIITHUST

matters at meetings with the Board of Directors;

e ensure that the Shareholders are provided with
copies of verified minutes from meetings with
the Board of Directors. The CEO of the
Company shall ensure that the original minutes
with meetings with the Shareholders are stored
in a secure manner at the Company; and

e ensure obligations, agreements, or other legal
acts executed or undertaken by the Company are
documented in a suitable manner.

(3) In case of transactions with members of the
Company's Board of Directors, procurator,
Shareholders, holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting of
Shareholders, in the Company or Affiliates of
members of the Board of Directors, procurator or
Shareholders holding 5 (five) per cent or more of the
Company’s capital or votes in the General Meeting of
Shareholders, the Executive Director shall notify the
Board of Directors of such transaction, the
counterparty, the subject matter, the essential terms
and the value thereof, not later than 5 Business Days
after the transaction irrespective whether such
transaction has been subject to a prior approval of the
Board of Directors.

CHAPTER SEVEN

ANNUAL REPORT AND DISTRIBUTION OF
PROFIT

ANNUAL REPORTING DOCUMENTS

Article 46. (1) The Board of Directors shall prepare
the annual financial statement and the annual report on
the activities and submit them to the auditors -
chartered accountants for auditing before 31 January
each year. The annual financial statement of the
Company's activities shall be disclosed to the FSC and
the public with the content and in the manner
envisaged in the POSA and acts on its implementation
within 90 days from the end of the respective year.

(2) In case the Company shall prepare also
consolidated statements the Board of Directors shall
prepare the annual consolidated financial statement
and the annual report on the activities and submit them
to the auditors — chartered accountants for auditing
before 31 March each year. The annual consolidated
financial statement of the Company‘s activities shall
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KOHCOJIUZMPaH (UHAHCOB OTYET 3a JICHHOCTTAa Ha
HpyxectBoto ce  paskpuBa Ha KOH wu
OOIIECTBEHOCTTa ChC CBHABPKAHUETO W 10 HAYMHA,
npensuaex B 3IIILK u akToBeTe 1Mo mpuimaraneTo my,
B cpok 120 mHM OT Kpast Ha CHOTBETHATA T'OJIMHA.

(3) HdpyxecTtBoTo pa3KkpuBa MEKAWHHA (HHAHCOBA
vH(pOpMaIus Ha MIeCTMECeYHa U TPUMECedYHa OCHOBA
B cwotBerctBUe cbhce JIIIIIIK u akroBere 110
MPUIAraHeTo MY.

CbJbPKAHUE HA OTUETA 3A JEMHOCTTA

Unen 47. B oryera 3a jellHOCTTAa C€ OIKCBA
NPOTUYAHETO Ha JEHHOCTTA U CBCTOSHUETO Ha
HpyxecTBOTO, U ce pa3scHIBA TOAWIIHUS (UHAHCOB
oT4YeT. ' OAUIIHAAT OTYET 3a IeHHOCTTa TPsIOBA Ja MMa
NPEABUACHOTO B 3aKOHA 33IBJKUTEIHO ChAbPKAHUE.

IMPOBEPKA
MHNPUKJJIIOYBAHE
Ysaen 48. (1) Ilpu roaumHOTO NPHUKIIOYBAHE Ce
npoBepsiBa  TOMUIIHUAT  (UHAHCOB  OTYET  Ha
HpyxecTBoTo oT HazHaueHuss oT OOIIOTO CHOpaHHe
peructpupan oauTHOp. be3 mpoBepkaTa TOIUIIHHAT
(MHAHCOB OTYET HE MOXe Ja ce mpueme oT O0moTo
cbOpaHue.

HA roanmHoTO

(2) TIpoBepkata WMa 3a IeJ Jla YCTAHOBH Jad ca
ClIa3eHN M3MCKBAaHMATA Ha 3aKOHA 33 CUYCTOBOJACTBOTO
u YcTaBa OTHOCHO TOJUINHUS OTYET 3a JAeHHOCTTa U
TOAUIIHUA q)HHaHCOBI/IH OTYET.

HA3HAYABAHE HA PETUCTPUPAH OAUTOP
Yaen 49. (1) PerucTpuHHUAT OAUTOP CE OMPENeis C
pemenne Ha O6I0TO CHOpaHue.

(2) Koraro OO6moro cbOpanue He € u30paio
perucTpUpaH OJUTOP IO M3THYAHE Ha KaJeHJIapHara
rojinHa, o mMojba Ha ChBeTa Ha IUPEKTOPUTE WK HA
OT/IeNieH AKIIHOHED, TOW Ce Ha3HayaBa OT UThKHOCTHO
JMIE TI0 perucTpanuira KbM — AreHuusra 10
Bnucpanusira.

INPUEMAHE HA TOAUIIHOTO
NPUKIIOYBAHE

Yaen 50. (1) Crnex mocrhlBaHe Ha JIOKJIana Ha
peructpupanust oautop, CbBETHT Ha IHUPEKTOPHUTE
npreMa TOAUIIHUS (DUHAHCOBUSL OTYET, OTYeTa 3a
AEHHOCTTa ¥ OJWTOPCKUSI  JOKJad, 3aeqHO C
NPEIOKEHUETO 3a paslpeselicHie Ha Iedanbara,
KO€TO 11e Hanpasu npen O01moTo crbpaHue.

(2) CbBeThT Ha AUPEKTOPHUTE TIPEACTABA 3a OOABABAHE
NPOBEPEHHsST W IMPUET TOJMIICH (HUHAHCOB OTYET B
TBHProBCKUs pETUCTHP.

be disclosed to the FSC and the public with the content
and in the manner envisaged in the POSA and acts on
its implementation within 90 days from the end of the
respective year.

(3) The Company shall disclose interim financial
information on a semi-anual and quarterly basis in
accordance with the POSA and its implementing acts.

CONTENTS OF THE ANNUAL REPORT ON
THE ACTIVITIES

Article 47. The annual report shall describe the
activities and financial status of the Company and
explain the annual financial statements. The Annual
Report on the activities should have the obligatory
content provided by the law.

AUDITING OF THE ANNUAL FINANCIAL
STATEMENT

Avrticle 48. (1) One or more auditors who are chartered
accountants shall audit the annual financial statement
of the Company at annual closing. The annual
financial statement cannot be approved by the General
Meeting of the shareholders without such audit.

(2) The purpose of the audit is to ascertain the
observance of the requirements of the Accountancy
Law and the Articles of Association concerning the
annual report and annual financial statement.

APPOINTMENT OF AUDITORS
Article 49. (1) The auditors shall be appointed by the
General Meeting.

(2) Should the General Meeting fail to appoint auditors
before the end of the calendar year, auditors shall be
appointed by the registry officer at the Registry
Agency at the request of the Board of Directors.

APPROVAL OF THE ANNUAL REPORTING
DOCUMENTS

Article 50. (1) After the report of the auditors is
submitted, the Board of Directors shall approve the
annual financial statement, the annual report and the
report of the auditors together with the proposal on the
distribution of profit to be made at the General
Meeting.

(2) The Board of Directors shall submit the audited
and approved annual financial statement to the court’s
Trade Register.
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I’TABA OCEM
PA3IIPEJEJIEHUE HA IEYA/IBUTE

JUBUJAEHTH

Yaen 51. (1) JluBumeHTtH Iie ce pasmpeaeisT Bb3
ocHOBa Ha pemenne Ha OOmOETO CcHOpaHue Ha
aKIIMOHEpPUTE TIPH CIIa3BaHE Ha YCJIOBUATA 32 TOBA,
npensuaeHu B Twproeekus 3akoH u 3IIILK, u npu
HaIM4YMe Ha pPabdOTeH KamWuTal JOCTaThYeH 32
OCBIIIECTBABAHE Ha JIefHOCTTa Ha J[pyKecTBOTO.

(2) ApyxectBoTO 3aruiama JVBHICHTA Ha
Axmmonepure B cpok g0 60 mgHM oT marata Ha
ChOTBETHOTO pemeHHe Ha OOmoOTO CcHOpaHue 3a
pasnpenesiHeTo My.

I'/TIABA IEBET
IIPEOBPA3YBAHE H IIPEKPATABAHE

HNPEOBPA3YBAHE

UYnen 52. IlpeobpazyBane Ha J[lpyxecTBoTOo ce
M3BBPIIBA 10 pela, IPEeIBHUIEH B TbproBCKUs 3aKOH,
W TpH Cla3BaHe Ha CICNUATHUTE H3HCKBAHMS Ha
3TIILK.

INPEKPATSABAHE HA JIPYKECTBOTO

Ynen 53. /IpyxecTBOTO ce mpekpatsBa B CIEIHUATE
CIIy4yau:

1. mo pemenue nHa OO6HIOTO
npekpatsBane Ha J[py»kecTBOTO;

chOpaHue 3a

2. 4Ype3 CIMBaHE WM BIMBaHE B AaKIHOHEPHO
IpYy>KECTBO MJIHM IIpeoOpa3yBaHe upe3 pa3AeisiHe,

3. aKo ObJIe 00SIBEHO B HECHCTOSTEITHOCT;

4. ¢ peuicHue Ha CbJa B CIydauTe, NPCABUACHU II0
3aKOH.

JIMKBU AL

Yaen 54. Ilpu mpekpatsiBane Ha JlpyxecTBOTO Ha
ocHoBaHWe Wi. 53, Touku | W 4, KaKTO W B JPYyrd
MpenBUACHN IO 3aKOH CIlydad, C€ OTKpHBa
MPOM3BOACTBO MO JMKBHAauus. JlukBugatop Ha
HpyxecTtBoTo € M3NBIHUTETHUAT IUPEKTOpP, OCBEH
ako mo pemenre Ha OOIMOTO CHOpaHKE € ONPeIesICHO
npyro smie. [lo uckane Ha AKIIMOHEPUTE, KOUTO IMAaT
noHe 1/20 oT kamurtaiia, CbOBT MOJXKE Oa Ha3HA4H
JPYTH JTUKBUIATOPH.

CHAPTER EIGHT
DISTRIBUTION OF PROFITS

DIVIDENDS

Article 51. (1) Dividends may be distributed by
resolution of the General Meeting providing that the
requirements of the Commercial Act and the POSA
have been met and in case the working capital of the
Company is sufficient for the normal operation of the
business.

(2) The Company shall pay the dividend to the
Shareholders within 60 (sixty) days of the date of the
respective resolution of the General Meeting for the
distribution of the dividend.

CHAPTER NINE
TRANSFORMATION AND WINDING-UP

TRANSFORMATION

Article 52. Transformation of the Company shall be
performed under the procedures provided for by the
Commercial Act and pursuant to the specific
requirements of the POSA.

WINDING-UP OF THE COMPANY

Article 53. The Company shall be wound-up on the
following occasions:

1. by resolution of the General
termination of the Company;

Meeting for

2. through merger or acquisition with joint stock or
transformation by dividing;

3. if it is declared insolvent;

4. by court decision in the cases provided for by the
law.

LIQUIDATION

Article 54. In the case where a winding-up is carried
out pursuant to Art. 53, point 1 and 4, as well as in the
other cases provided by the law, a liquidation
procedure shall be initiated. Liquidator of the
Company shall be the Executive Officer unless
otherwise resolved by the General Meeting. Upon
request of the Shareholders holding 1/20 of the share
capital, the court may appoint other liquidators.
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TTTABA JECET
JIPYTH PA3ITOPE/IBH

KHHUI'N HA IPYKECTBOTO

Yaen 55. (1) ApyxecTBOTO BOJH CICITHUTE PETHCTPH
Ha OBIrapcKH 3WK:

i. TIporokosina kuura 3a 3aceganus Ha OO6IIOTO
chOpaHHe - B Ta3W KHUTA B XPOHOJIOTHUCH PEeJ
ce monpexnar Bcuuku [Tporokomnw;

ii. TIporokonma xuura 3a 3acemanus Ha CbBeTa
Ha JIMPEKTOpUTE - B Tasd KHUra B
XPOHOJIOTHYEH PeJl CE 3aMrCBaT U MOIPEKIAT
BCHYKH TIPOTOKOJIH OT 3acenanusra Ha ChBeTa
Ha JMPEKTOPUTE; U

ili. JOpyrm KHMTM HM  PETHCTPH, CBIJIACHO
M3UCKBAaHHUATA Ha 3aKOHA WIM BBTPEHIHUTE
npasuia Ha J{pykecTBOTO.

(2) B cnyuaii, Ha B3eMaHe Ha pelLICHHE 3a M3aBaHe Ha
obywraruu, J[pyKecTBOTO ch3mgaBa W mommbpxa: (i)
Kawnra Ha oOnurarnuoHepuTe, OCBEH aKO OOJIUTAIlMATE
ca Oe3HaqWyHH, B KOWTO ciydali KHHMTarta Ha
obmuranyonepure ce  Boau  oT  LleHTpamHus
JeTno3uTap, CHOTBETHO JIpyra  Jeno3uTapHa
WHCTUTYIHSI, B KOSITO OONUTallMUTe Ca PETUCTPUPAHHU,
(i) [IlporoxonHa KHWTa 3a 3aceJaHMsATa Ha
OONUranMoHepuTe, CBHIBPKAHHETO Ha KOSATO €
WJGHTHYHO ¢ TOoBa Ha I[IpoTOKonHaTa KHUTA 32
3acemanus Ha OOmoto cwhOpanue u (iii) Kuura 3a
W3IUIATEHH JIMXBU 110 W3/1aJICHUTE OOJIMIaliy, OCBEH
ako oOymranuuTe ca Oe3HAIMYHM M IUIALIaHUATa Ce
W3BBPIIBAT  Mpe3  CBhOTBETHATa  JIEMIO3UTapHA
WHCTHUTYIHS, B KOSTO OOJUTalliUTe Ca PErUCTPUPAHH.

(3) M3mbiHHTENHHAT TUPEKTOp Ha JIpy:KecTBOTO
OTTOBaps 3a TMOIbPKAHETO Ha PErUCTpUTE Ha
JpyXecTBOTO 1 OTOEISA3BAHMSITA B TSIX.

KOPECIIOHJAEHIUA

Ygen 56. (1) IpyxecTBOTO BOAM KOPECHOHICHIUSITA
CH Ha OBJITaPCKU €3UK.

(2) Kopecnonnmennusita Ha JIpy’KeCTBOTO ChIbpiKa
uHpopManusITa, npeasuaeHa B wi. 13 Ha Toproeckus
3aKOH.

JEOUHUIIUU U THJIKYBAHE

Yaen 57. 1o cmuchiia Ha To31 YCTaB:

CHAPTER TEN
OTHER PROVISIONS

COMPANY RECORDS

Article 55. (1) The Company maintains in Bulgarian
language:

i.  IIporokosiHa kHuTa 3a 3acemanus Ha OOLIOTO
chOpaHue - B Ta3W KHUra B XPOHOJIOTHYCH Pel
ce mojapexaat Bcniuku [IpoTokony;

ii.  Minutes book on the General Meetings — all
the Minutes shall be kept chronologically in
this book; and

iii.  Other books and records according to the
requirements of law or the Company's internal
regulations.

(2) In the case of adoption of a decision for issuing of
bonds, the Company shall create and maintain: (i) a
Book of the Bondholders, unless the bonds are
dematerialized, in which case the book of the
bondholders is kept by the Central Depository or
another depository institution where the bonds are
registered, (ii) a Minute Book of the Bondholders
Meetings, the contents of which shall be identical to
that of the Minute Book of the General Meetings, and
(iii) a Book of the Interests Paid under the bonds
issued unless the bonds are dematerialized and the
payments are made through the relevant depository
institution in which the bonds are registered.

(3) The Executive Officer of the Company shall be
responsible for keeping of the Company books.

COMMUNICATIONS

Article 56. (1) The Company’s communications shall
be maintained in Bulgarian language.

(2) The correspondence of the Company shall contain
the data under Art. 13 of the Commercial Act.

DEFINITIONS AND INTERPRETATION
Article 57. In these Articles of Association:
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CpBbp3aHo JMIe 03HaYaBa MO OTHOIICHHE Ha
BCAKO JIMIIE, BCAKO ABLIEPHO APYKECTBO HIU
Kpaen coOcTBeHHMK Ha TOBa JHIE, KaKTO MU
BCSAKO APYro IbLIEPHO IPYKECTBO Ha TO3HU
Kpaen coOcTBeHHK, BUHAaru Ipu YCIOBHE Y€
JpyKecTBOTO He MOe Aa ObJie pasriIexkaaHo
katro CBbp3aHO JUIlE Ha KOWTO M Ja €
AKIIMOHEp 3a LIETTUTE Ha TO3U Y CTaB; OTHOCHO

YUpEIUTEIINTE, JIPYKECTBATa, MPUTCIKABAHH
100% oT BcekH OT THX.
Brogxer O3Ha4JaBa OIOUKETHT Ha

HpyX&ecTBOTO KBM [aJeH MOMEHT, KakTO €
MOATOTBEH U TpEUIOKEH OT M3MbIHUTETHUS
TUpekTop u  omobpeH or CeBera Ha
TUPEKTOPHUTE B CHOTBETCTBUE C PasloperonTe
Ha HACTOSIUS YCTaB;

PaGoTreH ngeH o3HayaBa JACHAT (pa3iWdyeH OT
cb00Ta WIIM HEJelNs), B KOWTO OaHKHTE ca T0
IIPUHIUI OTBOpPEHU B bbirapus 3a HOpMalleH
Ou3Hec;

TeskecT 03HaYaBa Ch3JaBaHE MM ITO3BOJICHUE
Jla CHIIECTBYBA, WIH CHIVIACHE 32 CH3IaBaHE,
WM ChIJIacHe Jia Ce TI03BOJM J1a CHIIECTBYBa
BCSIKaKBO  IpaBO Ha  BCJAKAa  CTpaHa,
BKJIIOUUTEIIHO 0Oe3  OrpaHHuYeHHE  BCSKa
MPETEHIUs, OOJIMraluy, WIOTeKa, 3aJIor,
MpaBO Ha  3aabpXKaHe, JEMO3UT  WIH
MpeXBBHPIIsIHE KaTo ¢dopMa Ha oOe3leyeHwue,
Criopa3yMeHHE 3a TPBCT 3a I[eNUTe Ha
MPEIOCTaBsIHE Ha 00€3MeUYCHUE UM BCIKAKbB
Ipyr BuI 0Oe3MeuYeHHe, BKIIOYUTEIHO, 0e3
OTpaHMYCHMsI, TIPABO Ha 3abpKaHE, OIIIUSI
nim npedepeHnnatHo MpaBo Ha MpuIoOuBaHe
Ha  coOCTBeHOCT  (BKIIIOYHMTETHO,  0Oe€3
OTpaHHYEeHHsT TPaBO Ha T[OJ3BaHE Ha
IJIOJIOBETE Ha BeITa WM TOJO00HW TpaBa),
npar-anonr (Drag-along) wiu Tar anonr (Tag-
along) mpaBa WK BCAKAKbB APYT MHTEPEC HITH
MpaBO WM HCKaHE, KOETO MOXe 1a Oble
MPESIBEHO, OT TPETH JIMIA OT BCAKAKBB BHJI
BbB BpB3Ka C aKIHWUTE, W HaJaraHeTo Ha
TexecT 111€ Ce ThIKYBa ChOTBETHO;

Kpaen coGcTBenuk o3HauaBa Jlume, koeto
“Ma y4acTue, KOeTo He € ChIno u JIpmepHo
JIIE;

Jlume (pa3nmuyHO OT (PU3IUYECKO JIHIE) €
[AblepHo JMIe Ha JAPYro OpPY>KECTBO WIH
muie, HeroB  CoOOCTBEHHWK, aKO  TOBa
IpY>KECTBO WJIH JTUIIE:

® JbpXHW MHO3MHCTBOTO OT IIpaBaTa 3a
rjraCyBaH€ B HET'O, UJIN

Affiliate means in relation to any person, any
subsidiary person or Ultimate Holding Person of that
person and any other subsidiary person of that
Ultimate Holding Person provided always that the
Company shall not be regarded as being an Affiliate of
any Shareholder for the purposes of these Articles; in
the case of the founding shareholders, companies
owned 100% by each of them.

Budget means the budget from time to time of the
Company as prepared and proposed by the Executive
Officer and approved by the Board of Directors in
accordance with the provisions of these Articles;

Business Day means a day (other than a Saturday or
Sunday) on which banks are generally open in
Bulgaria for normal business;

Encumber means creating or allowing to exist or
agreeing to create or agreeing to allow to exist any
right of any party including without limitation any
claim, debenture, mortgage, pledge, lien, deposit or
assignment by way of security, trust arrangement for
the purpose of providing security or any other security
interest of any kind, including without limitation,
retention, option or right of pre-emption or right to
acquire ownership (including without limitation
usufruct and similar entitlements), drag-along rights or
tag-along rights or any other interest or right held or
claim that could be raised, by any third party of any
kind in connection with the Shares, and Encumbrance
shall be construed accordingly;

Ultimate Holding Person means a Holding Person
which is not also a Subsidiary Person.
A person (other than an individual) is a Subsidiary
Person of another company or person, its Holding
Person, if that other company or person:

o holds a majority of the voting rights in it, or
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® @ HEroB WICH WX COOCTBEHHK W MMa IIPaBO
Ja  Ha3HayaBa  WIH 0CBOOOX/1aBa
MHO3MHCTBOTO OT HETOBHUS YIPaBUTEIICH
WIN KOHTPOJIEH OpraH, W3IIbIHATEIHH
YIEHOBE WIIM OpraHa, KOWTO MpPEeICTaBIIsSBa
JUTETO TI0 3aKOH, HITN

e ¢ HEroB uYieH WIH COOCTBEHHK W
CaMOCTOSATCIIHO NI CbI'JIaCHO
CIIopa3symMEHUeC C Apyru YJICHOBC
KOHTPOJIMpa MHO3UWHCTBOTO OT IIpaBaTa 3a
rjiraCyBaH€ B HETO,

e MOXE [0 Jpyr HAuuH Ja YyIOpaKHIBa
pelaBamo BIUSHUE BBPXY B3€MaHETO Ha
peleHns BbB BPb3Ka ¢ AEHHOCTTA MY;

e Wy ako € J[bplllepHo JIMIle Ha APYKECTBO,
KOETO Ha CBOM pen € JlplepHO NMlEe Ha
TOBA JIPYTO APY>KECTBO WJIH JIHIIE.

MPUJIOKUM 3AKOH

Ynen 58. [lo Bcnuku HEYypeIeHN B HACTOSIIIHS
VYcraB BRIPOCH ce TpHiIaraT pa3nopeaounTe Ha
TBHProBCckHs 3aKOH M JpPYrd pEleBaHTHU
OBJTapPCKU 3aKOHH.

E3UK

Ynen 59. Tosu YcraB ce cbcraBu Ha
AHTTIMICKN U OBJrapcku e3uk. B cimywail Ha
MPOTHBOpPEYHE, C€ Npwiara TEKCTbT Ha
OBJITapCKU €3UK.

SAK/IIOYUTEJIHU PA3ZIIOPEJBHN

(1) To3u YcraB BumM3a B cuia OT Jarara, Ha
KosATO [[pykecTBOTO mpuao0ue cTaTyT Ha
myOJIMYHO JIPY’)KECTBO IO CMHUCHJIA Ha
3IIILHK.

(2) 3a HeypezeHHTE BBIIPOCH B TO3U YCTaB Ce€
nmpujaraT ChOTBETHHUTE pa3nopenadu Ha
JeWCTBAIIOTO 3aKOHOATEIICTBO.

(3) B cuywaii Ha mpoTHBOpEYHE MEKIY
pasmopenba Ha  TO3M  YCTaB W
MMIIEpaTHBHA pa3nopenda Ha 3aKOHA
MOCJIe/IHATA CE MpHiiara ¢ MPUOPUTET KaTo
OCTaHAIUTE pas3nopendu Ha  Ycrasa
3amasBar JeHCTBHETO CH, JIOKOJIKOTO HE i
NpOTUBOpEYaT ¥  Morar Jga Obaar
MIPUIIOKCHHU.

e is a member or owner of it and has the right to
appoint or remove a majority of its managing
or controlling body, executives, or the body
legally representing the person, or

e is a member or owner of it and controls alone,
or pursuant to an agreement with other
members, a majority of the voting rights in it,

e may otherwise exercise a decisive influence
on decision-making in relation to its activities;

o or if it is a Subsidiary Person of a company
that is itself a Subsidiary Person of that other
company or person.

APPLICABLE LAW

Article 58. All the matters not settled in the Articles
hereby shall be regulated by the Commerce Act and
other relevant Bulgarian laws.

LANGUAGE

Article 59. These Articles were executed in
English and in Bulgarian. In case of
inconsistency the Bulgarian text will prevail.

FINAL PROVISIONS

(1) These Articles of Association shall enter into force
on the date on which the Company becomes a public
company within the meaning of the POSA.

(2) On matters not covered by these Articles of
Association the relevant provisions of the current
legislation shall apply.

(3) In case provision of these Articles of Association
contradicts an imperative provision of the law, the
latter shall be applied with priority, as the other
provisions of the Articles of Association shall remain
in force, insofar as they do not contradict it and may
be applied.
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