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UPDATE - Northern Petroleum progresses
Netherlands assets sale

Northern Petroleum (LON:NOP) has received a letter of intent from one of the
parties interested in buying its Netherlands onshore licences. 
 
Northern acquired the assets for nothing and put them up for sale earlier in the
year to allow it to focus on areas with faster production growth. 
 
One of these is Alberta in Canada, and part of the proceeds from a
Netherlands sale would be invested in its growing portfolio there. 
 
The letter of intent for the Netherlands assets allows for Northern to retain
some benefit from future exploration successes, field developments and the
shale oil potential without any associated cost, it added. 
 
A proving programme of three to five well interventions will take place in
Canada this summer to establish details for a more extensive programme in
the winter season of 2013 - 2014. 
 
The programme will cost C$1.5 million and establish additional recovery levels.

 
In Italy, the mapping of the Cygnus prospect and Aquila Field has resulted in a
"considerable positive response to the farm-out process". 
 
Follow-up work to the Zaedyus oil discovery offshore French Guiana is also
continuing after a second well was plugged and abandoned. 
 
Northern is a junior shareholder along with Wessex Exploration (LON:WSX) in
the Guiana licence; Shell (LON:RDSA) is the operator, while Total and Tullow
(LON:TLW) are also significant stakeholders. 
 
Northern added that the knowledge it gained from the French Guiana wells has
enabled it to identify three similar exploration opportunities in unlicensed areas
in suitable countries with low entry costs. 
 
One application has already been made, another may be made shortly pending examination of further data and one is
awaiting a future licensing round in 2014 or 2015. 
 
Results for the year to December showed revenues halved to 12.4mln (24.5mln), while the group swung from earnings
to a net loss of 1.57mln (6.23 mln profit). 
 
Cash on the balance sheet at the 2012 year end was 22.5 mln and net current assets 23.7 mln. 
  

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Services Authority (FSA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors may
write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position is held
at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the time of any
transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is supplied by
sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are guaranteed by these
sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.

www.proactiveinvestors.co.uk www.proactiveinvestors.com www.proactiveinvestors.com.au www.proactiveinvestors.de www.proactiveinvestors.com.hk

United Kingdom North America Australia Germany China

Proactive Investors Ltd The Business Centre Wool House, 74 Back Church Lane London, E1 1AF United Kingdom Company No. 05639690 VAT No. 87207082

http://www.proactiveinvestors.co.uk
http://www.proactiveinvestors.com
http://www.proactiveinvestors.com.au
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk
http://www.proactiveinvestors.co.uk
http://www.proactiveinvestors.com
http://www.proactiveinvestors.com.au
http://www.proactiveinvestors.de
http://www.proactiveinvestors.com.hk

