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IBA Valuations 
Delivering independent analysis,  
intelligence and opinion.

We help our clients address a broad range of valuation issues, ranging from strategic fleet selection, sell and buy 
side transactions and operational decisions, through to annual portfolio monitoring and financial compliance.

By combining our specialist valuation skills with our commercial and industry expertise, our work provides deeper 
insights into the true value of an asset, to give our clients greater confidence and assurance. We pride ourselves on our 
ability to understand client needs and apply our knowledge and experience to complex valuation issues. 

About IBA
Valuation is often a debated and complicated subject. It requires in-depth understanding of the market, the asset, 
competing models and financial and non-financial information. Valuation advice needs the right blend of analysis, 
experience and professional judgment.

Our expert valuation team advises on all aspects of valuing aircraft and engines. With 30+ years of market and 
commercial experience combined with six ISTAT qualified appraisers, we have a deeper understanding of the market  
than any other aviation practice.

We are able to deliver independent valuations for clients by coordinating effective, consistent and measured capability 
through our online intelligence platform IBA.iQ, and resources across our group to deliver a consistently high level of service.

We offer a commercial perspective that is supported by the insights and experience gained from engaging in numerous 
aviation projects, big and small, globally every year.

Follow IBA on LinkedIn and 
Twitter to stay up-to-date  
with our latest insight

Member of ISTAT 

UK CAA Approval No. UK.MG.0622

https://twitter.com/IBAaviation?lang=en-gb
https://www.linkedin.com/company/iba-aviation-consultancy/
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Our team of specialist advisors can also support the additional 
strategic needs of clients by providing more detailed market 
reports, valuable insight and opinion aimed at driving growth 
and value.  

Our reports are bespoke but typically look at variables that 
impact the current and future status of assets and markets to 
identify opportunities, structure deals and mitigate risk. Areas 
we typically cover include commercial air transport market 
analysis, aircraft demand and supply, trading and competitive 
landscapes, operator risk, aircraft types and usage and 
potential risk and impacts. 

IBA has developed a unique approach to forecasting 
maintenance events and cash flow requirements.  
Our model, maps reserves and liquidity requirements to  
enable opportunities for proactive management of exposure, 
or the realisation of surpluses.

More information on how we can help your business can be 
found on our website at iba.aero, along with a broad range of 
insight articles, on-demand webinars and events. 

Contact mike.yeomans@iba.aero for more information and to discuss further.  

100%
Advising 100% of  
major aircraft  
and engine OEMs.

100
Advising the  
top 100 banks,  
Lessors and airlines.

100+
Aircraft under  
management support 
agreements.

30+
Years of proprietary 
valuations and  
maintenance data.

Valuations Includes Recommended use
Desktop Appraisal Half- or Full-Life value scenarios.  Regulatory annual portfolio valuations

 Financing an aircraft or engine into a warehouse
 ABS Portfolio Appraisals

Extended Desktop 
Appraisal

Half- and Full-Life plus maintenance  
adjusted and/or fly forward analysis.

 Support sell/buy side transactions
 ABS Portfolio Appraisals
 Portfolio monitoring

Full Appraisal As above and includes an aircraft or engine 
inspection to confirm the true condition of 
the asset and its impact on value.

 Transaction due diligence
 Pre-purchase inspection
 Mid-lease inspection

Financial Appraisal 
(Lease Encumbered 
Value) 

Lessee credit, value of revenue stream and 
residual value. Impact of lease conditions on  
asset value.

 Pre-transaction due diligence
 Annual portfolio monitoring

Fly Forward  
Analysis and  
Appraisal

Forecast of aircraft or engine maintenance 
condition and adjusted asset value.

  Setting maintenance reserve conditions  
or compensation to cover maintenance  
activities/payments
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Boeing	777-300ER	Orders	The	Boeing	777-300ER	is	the	most	popular	model	in	the	777	family.	The	model	achieved	61	orders	in	2000.	

Sales	dropped	to	seven	in	the	following	year	but	rebounded	in	2002.	After	the	models’	entry	into	service	in	

2003,	orders	rose	sharply	until	2008.	Orders	for	the	type	reached	a	peak	of	150	net	orders	in	2011.	In	

2014,	Boeing	received	orders	for	60	Boeing	777-300ER	passenger	aircraft	despite	the	777X	being	available	

for	purchase.	In	2015	and	2016,	Boeing	received	22	and	23	net	orders	respectively,	with	an	increase	by	ten	

resulting	in	a	total	order	of	33	in	2017.	So	far	in	2018,	Boeing	has	received	two	orders	for	the	aircraft	type.		

	

Source:	IBA	iQ	

So	far	in	2018,	According	to	IBA	iQ,	Boeing	has	delivered	785	Boeing	777-300ER	aircraft.	

	

Source:	IBA	iQ	

1990 1995 1996 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Orders
1 1 6 61 7 11 4 28 98 35 112 32 19 61 150 74 49 60 22 23 33 2

Cancellations 0 0 0 0 0 0 0 0 0 0 0 2 0 22 0 0 0 0 0 0 0 0
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Boeing	777-300ER	Orderbook

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Deliveries 8 20 39 53 47 51 40 52 60 79 83 78 88 65 22
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Boeing	777-300ER	Delivery	Stream
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Aircraft	Valuation	Section	–	Boeing	777-300ER,	MSN	123456	

History	

This	Boeing	777-300ER	aircraft,	manufacturer’s	serial	number	123456,	was	delivered	new	to	Emirates	in	

January	2013	with	registration	AB-CDE.	 	

Aircraft	Specification	and	Configuration	

According	to	our	information,	this	Boeing	777-300ER,	manufacturer’s	serial	number	123456,	is	powered	by	

two	General	Electric	GE90-115B	turbofan	engines	and	has	a	Maximum	Take-Off	Weight	(MTOW)	of	

770,000lbs.			

Current	Half-Life	Market	Value	–	July	2018	

With	due	consideration	of	the	factors	presently	affecting	the	market	and	in	accordance	with	the	views	and	

assumptions	expressed	elsewhere	in	this	report,	IBA	is	of	the	opinion	that	this	Boeing	777-300ER,	

MSN	123456,	has	a	current	half-life	market	value	at	September	2018	of	US$	111,301,000.	

Current	Half-Life	Base	Value	–	July	2018		

With	due	consideration	of	the	factors	presently	affecting	the	market	and	in	accordance	with	the	views	and	

assumptions	expressed	elsewhere	in	this	report,	IBA	is	of	the	opinion	that	this	Boeing	777-300ER,	

MSN	123456,	has	a	current	half-life	base	value	at	September	2018	of	US$	111,301,000.	

Future	Value	Profile		

IBA	is	of	the	opinion	that	this	Boeing	777-300ER,	MSN	123456,	delivered	new	in	January	2013,	powered	by	

two	General	Electric	GE90-115B	turbofan	engines,	has	a	future	value	profile	as	follows.	

Boeing	777-300ER	MSN	123456	Values	(US$)	

1.5%	Inflation	

Date	 Half-Life	Base	Value	 Full-Life	Base	Value	

Jun-19	 US$	103,376,000	
US$	121,625,000	

Jun-20	 US$	95,940,000	
US$	114,462,000	

Jun-21	 US$	88,944,000	
US$	107,744,000	

Jun-22	 US$	82,351,000	
US$	101,433,000	

Jun-23	 US$	76,126,000	
US$	95,494,000	
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Description	and	Major	Value	Characteristics	–	Boeing	777-300ER	
The	Boeing	777	first	entered	service	in	1995	with	United	Airlines	and	after	over	1,000	deliveries	in	the	form	
of	six	different	models,	this	high	performing	family	of	aircraft	looks	as	strong	as	ever.	The	general	success	of	
the	777	family	has	been	due	to	Boeing’s	ability	to	evolve	the	design	for	many	different	uses	by	adapting	the	
engine	 technology,	wing	design	and	airframe.	The	 first	 three	models,	 the	777-200/-300/-200ER,	entered	
service	between	1995	and	1998,	and	are	all	of	a	similar	design	to	respond	to	launch	customer	needs	to	cover	
medium-long	range	routes	with	full	payload.	The	newer	designs	that	entered	service	from	2004	onwards,	
the	777-200LR/-200LRF/-300ER,	were	built	to	extend	the	envelope	to	cover	ultra-long	range	routes,	higher	
payloads	and	the	long	range	freight	market.		

 The	777	aircraft	type	was	the	first	Boeing	product	to	be	built	making	extensive	use	of	modern	manufacturing	
techniques	such	as	Computer	Aided	Design	(CAD),	Computer	Aided	Manufacture	(CAM),	and	Catia.	The	777	
was	also	the	first	Boeing	aircraft	to	feature	Fly-by-Wire	controls.	
In	the	late	1980s,	Boeing	began	extensive	studies	and	market	research	into	designing	an	all	new	high	capacity,	
widebody,	medium	and	long-haul	aircraft	to	plug	the	size	gap	that	existed	between	the	twin	engine	767	and	
quad	engine	747.	Initially	referred	to	as	the	767-X,	the	aircraft	was	renamed	as	the	777	and	the	Boeing	board	
authorised	a	firm	offer	for	sale	of	the	777	on	8th	December	1989.		Early	requirements	were	for	the	aircraft	
to	operate	over	distances	of	between	3,780	nautical	miles	and	4,930	nautical	miles.	
When	Boeing	launched	the	777	it	was	not	only	mooted	as	a	replacement	for	the	DC-10	and	TriStar,	but	also	
as	a	good	capacity	 fill	 that	existed	between	the	767-300ER	(350	seats	maximum)	and	747-400	(over	500	
seats)	aircraft.	The	positive	early	market	response	to	the	rival	Airbus	A330/340	and	MD-11	proved	that	the	
market	needed	high	capacity,	medium	and	long-haul	aircraft	sized	between	the	767	and	747.		

Follow IBA on LinkedIn and 
Twitter to stay up-to-date  
with our latest insight
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