
Personal Contract Purchase

A Comprehensive Guide



An Intro To Personal Contract Purchase

Personal Contract Purchase is often

abbreviated to PCP, and is also

referred to as "vehicle finance".  

 

It's the best way to finance your new

car if you'd like the option to take

ownership of the vehicle. 

 

PCP is a finance agreement that gives

you the opportunity to purchase the

vehicle at the end of your contract.

You first select your "initial payment

amount", this can be the equivalent

to either 1, 3, 6, 9 or even 12 monthly

payments. Alternatively you can

specify a specific "cash amount"

which you'd like to use as your initial

payment. This is then followed by

equal monthly payments. 

 

A PCP contract can run for a

minimum of 2 years and a maximum

length of 5 years. With an optional

payment at the end of the contract. 

This final payment is called the

"balloon payment". If this is paid you

take ownership of the vehicle.

Alternatively, you can also choose to

simply hand the vehicle back in the

same way as a traditional lease or a

Personal Contract Hire (PCH)

agreement would allow you to. 

 

Many factors influence the monthly

cost of your PCP agreement,

including vehicle choice and

specification, contract term, annual

mileage allowance and whether the

agreement includes servicing,

maintenance and tyres. 

 

Who is eligible for a PCP contract? 

 

In order to qualify for a personal

contract purchase you must be at

least 18 years of age and hold full-

valid driving licence. 

 

It also helps to have a good

understanding of your personal

credit score before applying, as

individuals with previous credit

issues will not be accepted.  

 

We recommend using either

Experian or Noddle to find out your

credit score. Alternatively google

“check my credit score” for similar

companies.  



PCP FAQ'S

Do Personal Contract Purchase cars include insurance? 

The majority of vehicles on a PCP contract do not include insurance. The

customer is required to insure the vehicle on a fully comprehensive basis.

Please ask one of our expert advisors for more information. 

 

Do you need a credit check for a PCP car? 

Yes, all agreements are subject to satisfactory credit approval. For a

private individual, the credit decision will be determined by information

held on them by the credit referencing agencies like Experian. 

 

Who is the registered keeper of a personal contract purchase car? 

The customer is the registered keeper of the vehicle, care of the Finance

Company. If you pay the optional final payment (balloon payment) then

the individual takes full ownership of the vehicle. 

 

Do you get a V5 with a car on PCP? 

The V5C registration document is held by the finance company, this

enables them ,them to tax the vehicle on your behalf during

the agreement. Again, if the optional final payment (balloon payment) is

made, then the individual takes full ownership of the vehicle and the V5C

is transferred. 

We've compiled a number of frequently asked questions around

Personal Contract Purchase (PCP).



THE  

PERSONAL
CONTRACT
PURCHASE
EXPERTS

Let us help you find the perfect car at the

perfect price. 

 

Call The Experts Today On - 01653 693834 

Or Visit -

www.yorkshirefleet.co.uk/manufacturers 

 

to start your vehicle search today.

https://www.yorkshirefleet.co.uk/manufacturers/?utm_source=Inbound&utm_medium=PDF&utm_campaign=NewToPCP&utm_term=ManufacturersLink


PCP FAQ'S

Is road tax included with a car on PCP? 

Personal Contract Purchase (PCP) cars have the road tax included for the

first 12 months of registration, and the customer would then be

responsible for subsequent years. 

 

Are all PCP cars brand new with no previous owners? 

Most vehicles are brand new, and are not registered until the day of

delivery to the customer. Some vehicles are ‘pre-registered’ as part of a

large batch of vehicles. Yet, these would still be brand new vehicles with

limited delivery mileage. 

 

Can you include maintenance on a Personal Contract Purchase Car? 

You can include a maintenance package with your PCP agreement. This

will give you full peace of mind that your new vehicle lease will be

covered 

 

 

Click here to find out what’s included within a maintenance package 

https://www.yorkshirefleet.co.uk/fleet-management/maintenance/?utm_source=Inbound&utm_medium=PDF&utm_campaign=NewToPCP&utm_term=MaintenanceLink


CUSTOMER 

REVIEWS

It's easy for people to say that they're the "experts"

and there's a lot of companies in our industry that

do. 

To put your mind at ease listen to what our happy

customers have to say about Yorkshire Fleet.

In-fact we're rated 5 stars on both Google and

Facebook. So we're confident that Yorkshire Fleet

are THE experts. You can check them out by

clicking the logos below.

https://www.google.com/search?source=hp&ei=WQdjW_e9Ic6ykwX10pT4DA&q=yorkshirefleet.co.uk&oq=yorkshirefleet.co.uk&gs_l=psy-ab.3...1369.6647.0.6888.0.0.0.0.0.0.0.0..0.0....0...1.1.64.psy-ab..0.0.0....0.gBf0Sng9ihI#lrd=0x487f2b1b73cae547:0x5c0dac59bcd77658,1,,,
https://www.facebook.com/pg/YorkshireFleetManagementLimited/reviews/


READY TO GET BEHIND THE WHEEL?

Our dedicated experts are ready to help you today.

CALL: 01653 693834 

VISIT: WWW.YORKSHIREFLEET.CO.UK

https://www.yorkshirefleet.co.uk/?utm_source=Inbound&utm_medium=PDF&utm_campaign=NewToPCP&utm_term=HomeLink

