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Bankruptcy
Simplified Process – Stage 2

  

 

Trustee Appointment/Asset Realisations

No liability, but 
no prospect 
of recovery Maintain 

PRPs, etc

TiB must realise 
interest, or take 
steps to do so 
within 3 years

Trustee in Bankruptcy (TiB)
Investigation and Asset Realisation

Main Assets:
• The Matrimonial Home
• Antecedent Transactions
• Investment Properties
• Surplus Income
• Cash
• Investments/Shares/ISAs
• Vehicles
• Other

Investment 
Properties

TiB to realise 
assets

If no progress
1 year rule applies, 

preventing possession 
proceeding by TiB

Seek voluntary 
sale or remortgage 

for the TiB's 
interest

Matrimonial 
Home

If any investment 
properties are in the sole 

name of the Bankrupt, 
TiB automatically 
becomes landlord

If considered 
onerous, then 

disclaim

If not disclaimed, then TiB 
remains the landlord

Ensuring compliance with regulations, 
including Health and Safety, 

the Landlord and Tenant Act, etc.

Collect
Rent

 Via an Agent 
or directly


