
Virtual meeting of Creditors
Required for Creditors to Accept or Reject the IVA

 

Individual seeks advice 
prior to bankruptcy or after 

bankruptcy is granted

Insolvency 
Practitioner drafts

IVA proposal

A guide to
Individual Voluntary Arrangements

We have supervised many successful IVAs.
Here are the key stages of the process.

Consider a need for an 
interim order if under 

Creditor Pressure

IVA Rejected

Creditors advised 
of the position
Chairman's report issued

Recovery/
Bankruptcy 
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IVA proposal sent to 
Creditors to consider

The Insolvency Practitioner
is the nominee

IVA Accepted 

IVA commences
Voluntary contributions start

IVA completes
The IVA completes when 

all terms have been 
complied with

Periodical 
Dividends

Paid

Supervisor monitors
compliance
with terms

Annual report issued to 
Creditors

Compliance
passed

Compliance
failed

Certificate of 
completion issued

Non-Compliance 
certificate of 

termination issued


