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sŝĐĂƌ�ŽĨ�^ƚ�DĂƌǇΖƐ͗�  ZĞǀĞƌĞŶĚ�^ŚĂƌŽŶ�tŝůŬŝŶƐŽŶ͘ 
              tŽŽĚŬŝƌŬ�sŝĐĂƌĂŐĞ͕�ϭϭϲϴ��ĞǁƐďƵƌǇ�ZŽĂĚ͕� 
              �ĞǁƐďƵƌǇ͕�t&ϭϮ͘�ϳ:>�  
              ϬϭϵϮϰ�ϰϳϮϯϳϱͬϬϳϱϯϵϰϲϲϳϮϰ 
              �-ŵĂŝů͗�ǀŝĐĂƌΛƐƚŵĂƌǇǁŽŽĚŬŝƌŬ͘ŽƌŐ 
ZĞĂĚĞƌ͗         �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
>ĂǇ�WĂƐƚŽƌĂů�DŝŶŝƐƚĞƌ 'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ŚƵƌĐŚǁĂƌĚĞŶƐ͗� ���  'ĂƌǇ�DŽƌƟŵĞƌ�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
              EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ��Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
�ĞƉ��ŚƵƌĐŚǁĂƌĚĞŶ͗  WĞƌŶŽĞ�>ŝďƵƌĚ 
�ĞĂŶĞƌǇ�^ǇŶŽĚ�ZĞƉƐ �ƌŝĂŶ�'ůĞĚŚŝůů 
              'ĂƌǇ�DŽƌƟŵĞƌ 
sĞƌŐĞƌ͗          'Ăŝů�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮ�ϴϳϭϬ 

KƌŐĂŶŝƐƚ͗�  ���     :ĂƐŽŶ�,ĂǁŬŝŶƐ 
W���^ĞĐƌĞƚĂƌǇ͗�     �ĂǁŶ�dĂƩĞƌƐĮĞůĚ 
 

W���dƌĞĂƐƵƌĞƌ�     �ĂƌďĂƌĂ�dĂƚĞ 

^ŽĐŝĂů��ŚĂŝƌŵĂŶ͗ �   �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
WĂƌŝƐŚ��ĞŶƚƌĞ�,ŝƌĞ͗�  ^ĂůůǇ�^ŚĂǁ�ϬϭϵϮϰ�ϰϳϱϬϰϴ 
 
 

�ŚŝůĚ�WƌŽƚĞĐƟŽŶ�KĸĐĞƌ͗� �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
,ĞĂůƚŚ�Θ�^ĂĨĞƚǇ�KĸĐĞƌ ͗ �  �ƌŝĂŶ�'ůĞĚŚŝůů�ϬϭϵϮϰ�ϰϬϱϳϵϬ 
                 �ĂǁŶ�dĂƩĞƌƐĮĞůĚ�Ϭϭϭϯ�ϮϱϮϱϵϲϯ 
�ůĞĐƚŽƌĂů�ZŽůů�KĸĐĞƌ͗ �   �ĂǀĞ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ 
�ĂƚĂ�WƌŽƚĞĐƟŽŶ�       EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ�Ϭϭϭϯ�ϮϱϮ�ϰϬϬϭ 
ĂŶĚ�>ĞŐĂĐǇ�KĸĐĞƌ 
 

DĂŐĂǌŝŶĞ��ĚŝƚŽƌ�Θ     �ĂǀŝĚ�dŽǁŶƐĞŶĚ�Ϭϭϭϯ�ϮϱϮϴϳϭϬ� 
tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ͗͘    �ŵĂŝů͗�'DYH#VWPDU\ZRRGNLUN�RUJ� 
                 DĂŐĂǌŝŶĞ��ƌƟĐůĞƐ�ďǇ�ƚŚĞ�ϮϬƚŚ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ 
                 DŽďŝůĞ͗�Ϭϳϳϰϱ�ϯϬϭϳϰϲ 
                 �ŽŶƚƌŝďƵƟŽŶƐ�ĨŽƌ�ƚŚĞ�tĞĞŬůǇ�EĞǁƐ�^ŚĞĞƚ� 
                 ďǇ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐ�ƉůĞĂƐĞ͘   ��� 
�ůĞĐƚĞĚ�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�WĂƌŽĐŚŝĂů��ŚƵƌĐŚ��ŽƵŶĐŝů  ͗
'ĂƌǇ�DŽƌƟŵĞƌ͕�EĞĂů�WŝŶĚĞƌ-WĂĐŬĂƌĚ͕��ĂǁŶ�dĂƩĞƌƐĮĞůĚ͕�>ĂƵƌĂ�DŽƌƟŵĞƌ͕�
�ĂƌďĂƌĂ�dĂƚĞ͕�'Ăŝů�dŽǁŶƐĞŶĚ͕�^ĂŶĚƌĂ�'ůĞĚŚŝůů͕�WĞƌŶŽĞ�>ŝďƵƌĚ͕�:ĂƐŽŶ�,ĂǁŬŝŶƐ͕�
,ĞĂƚŚĞƌ�,ĂǁŬŝŶƐ͕��ĂǀŝĚ�dŽǁŶƐĞŶĚ͘ 
�/Ĩ�ǇŽƵ�ĞŶũŽǇ�ƚŚĞ�ŵĂŐĂǌŝŶĞ—�Ă�ĚŽŶĂƟŽŶ�ŽĨ�ϲϬƉ�ƌĞĂůůǇ�ŚĞůƉƐ�ƚŽ�ŬĞĞƉ�ŝƚ�ŐŽŝŶŐ͊ 
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,Q�WKLV�0RQWK·V�0DJD]LQH� 
 
)HDWXUHV� 
3� 9LFDU·V�OHWWHU 
3���7KH�3DWLHQFH�RI�-RE� 
3���0HVVDJH�LQ�D�%RWWOH� 
3���&DUU\�RQ�&DPSLQJ 
3���0HPRULDO�:DOO�+DQJLQJ 
3���&KULVWLDQ�$LG�:DON 
3���3DVWRUDO�&DUH�	�+HOS�OLQHV 
3���%LEOH�9HUVHV�EURXJKW�WR�OLIH� 
3�� $Q\�ZD\�WKH�ZLQG�EORZV��� 
3���7KH�5DJPDQ 
 
 
$OVR�WKLV�0RQWK� 
3���+RZ�WR�-RLQ�D�6HUYLFH�2Q-OLQH 
3���$OEHUW·V�4XL] 
3���&KXUFK�0RXVH�7DOHV 
3���4XL]�DQVZHUV 
3���)URP�WKH�3DULVK�5HJLVWHUV 
3���'LDU\�	�6HUYLFHV��EDFN�SDJH� 
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JW Binks 
   Funeral Directors 
www.jwbinks.co.uk 

 Traditional Funerals 
Green and alternative funerals 

Low cost “simple funerals” 
On call 24 hours a day 

   Queen Street, Morley   

0113 253 2087 

H WHITELEY AND SON 
(MARTIN FOX) 

MONUMENTAL SCULPTORS 
CEMETERY LODGE, BRUNTCLIFFE LANE – MORLEY 

EST. 1904� 
Private Address 
116 VICTORIA ROAD 

MORLEY 

LEEDS 

0113 252 8145� 

First Class Workmanship 
Personal Attention 
Reasonable Charges 
Telephone 0113 253 4739 (Yard)� 
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FUNERAL  

SERVICE  BFS 

/ŶĚĞƉĞŶĚĞŶƚ�&ĂŵŝůǇ��ƵƐŝŶĞƐƐ 

�ĞŶƐŽŶƐ 

WZ/s�d���,�W�>^�K&�Z�^d 

ϯϮ�YƵĞĞŶ�^ƚƌĞĞƚ͕�DŽƌůĞǇ͕�>ĞĞĚƐ�>^Ϯϳ�ϵ�Z 

dĞů͗�Ϭϭϭϯ�Ϯϯϴϭϵϳϳ 
tǁǁ͘ĨƵŶĞƌĂůĚŝƌĞĐƚŽƌƐ-ůĞĞĚƐ͘ĐŽ͘ƵŬ 

tŝƚŚ�ǇŽƵ�ǁŚĞŶ�ŝƚ�ŵĂƩĞƌƐ�ƚŚĞ�ŵŽƐƚ͙͘ 

�ƌƌĂŶŐĞŵĞŶƚƐ�,ĂŶĚůĞĚ��Ǉ�YƵĂůŝĮĞĚ��ǆƉĞƌŝĞŶĐĞĚ�^ƚĂī 

KŶ��Ăůů�Ϯϰ�,ŽƵƌƐ�Ă��ĂǇ��ǀĞƌǇ��ĂǇ� 

DŽĚĞƌŶ�&ůĞĞƚ�ŽĨ�DĞƌĐĞĚĞƐ�,ĞĂƌƐĞ͛Ɛ�ĂŶĚ�>ŝŵŽƵƐŝŶĞ͛Ɛ� 

DŽĚĞƌŶ��ŵďĂůŵŝŶŐ�&ĂĐŝůŝƟĞƐ� 

dƌĂĚŝƟŽŶĂů�ĂŶĚ��ĐŽ�&ƌŝĞŶĚůǇ�&ƵŶĞƌĂůƐ� 

WƌĞ–�WĂǇŵĞŶƚ�&ƵŶĞƌĂů�WůĂŶƐ� 

/ŶƚĞƌŶĂƟŽŶĂů�ZĞƉĂƚƌŝĂƟŽŶ�^ĞƌǀŝĐĞ 

>Žǁ�ĐŽƐƚ�͚͛^ŝŵƉůĞ�&ƵŶĞƌĂůƐ�&ƌŽŵ�άϭϳϱϬ͘ϬϬ 
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PLUMBING & HEATING 

*DV�,QVWDOODWLRQV� 
6HUYLFH�	�0DLQWHQDQFH�  

/DQGORUGV�*DV�6DIHW\�&KHFNV  
%RLOHU�8SJUDGHV 

8Q-YHQWHG�+RW�:DWHU�&\OLQGHU 
*HQHUDO�3OXPELQJ�	�+HDWLQJ�5HSDLUV 
)UHH�(VWLPDWHV�DQG�IULHQGO\�VHUYLFH 
7HO��/HH�)RZOHU�������������� 
RU�0DUN�:DOVKDZ������������� 

:H�DOVR�GR�����%DWKURRP�6XLWHV 
7LOLQJ 

3ODVWHULQJ�6HUYLFHV 
(OHFWULFV 

�������� 

 
<RX
OO�UHPHPEHU�PH� 

:KHQ�WKH�ZHVW�ZLQG�PRYHV 
8SRQ�WKH�ILHOGV�RI�EDUOH\ 

<RX
OO�IRUJHW�WKH�VXQ�LQ�KLV�MHDORXV�VN\ 
$V�ZH�ZDON�LQ�ILHOGV�RI�JROG� 

^ƟŶŐ͘ 
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WOODKIRK VALLEY 

COUNTRY CLUB 
<285�)81&7,21�'(67,1$7,21��-��� 

LEEDS ROAD, DEWSBURY 

0113 252 3139 

www.woodkirkvalleycc.co.uk  

* WEDDING RECEPTIONS              * CHARITY EVENTS 

* CONFERENCES                   * CHRISTENING PARTIES 

* COMMUNITY EVENTS                 * PRIVATE PARTIES 

* CHILDREN’S PARTIES                     * FUNERAL TEAS 
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Breathe.  Let go.  And remind yourself that this very 
moment is the only one you know you have for 
sure” 

Oprah Winfrey 

Welcome! 
Enjoy reading this Parish magazine and, if you wish to know more 
about  Church  Groups, please get in touch with the Movers and 
Shakers - their names are on the inside front & inside back covers. 
Service times are on the back page. You'd be most welcome to join 
us. May God bless you and all whom you love. 

 
Parish News by Post 

This  magazine  can  be  delivered  monthly by sending a minimum 
donation of £12 a year to cover magazine costs including post and 
packaging to: Margaret Longden, 64 Woodkirk Gardens, Dewsbury 
WF12 7JA. Call Margaret on 01924 473064. It's a brilliant gift for 
friends or family living near or far.  Cheque's to Woodkirk PCC 
please. 

 
Web site & Twitter 

Further news and pictures of what is happening at St Mary's can be 
found on our web site located at: www.stmarywoodkirk.org 
Copies of the magazine can be downloaded from the web site from 
the middle of the month of publication. 
We are on Twitter: twitter.com/stmarywoodkirk 

 
Wheelchair Access 

A wheelchair is available to help people move easily between the 

  

>Ğƚ�ǇŽƵƌ ŚŽƉĞƐ͕�ŶŽƚ�ǇŽƵƌ�ŚƵƌƚƐ͕�
ƐŚĂƉĞ�ǇŽƵƌ�ĨƵƚƵƌĞ͘� 



ϵ 

Vicar’s Letter 

,W�LV�KDUG�WR�EHOLHYH�WKDW�ZH�DUH�LQ�0D\�DOUHDG\�–�ZKHUH�KDV�WKH�
WLPH�JRQH"��7KURXJKRXW�ORFNGRZQ�WKHUH�KDV�EHHQ�D�VRUW�RI�
HQIRUFHG�TXLHWQHVV�DQG�VWLOOQHVV��D�SHULRG�RI�WLPH�WKDW�KDV�WDNHQ�
XV�EDFN�WR�WKH�VLPSOHU�WKLQJV�RI�IDPLO\�OLIH���,W�KDV�QRW�EHHQ�
XQXVXDO�WR��VHH�PXOWLJHQHUDWLRQDO�IDPLOLHV�ZDONLQJ�DURXQG�
WRJHWKHU��IDPLOLHV�ZLWK�\RXQJ�FKLOGUHQ�IROORZLQJ�WKH�YDULRXV�
FRPPXQLW\�WUDLOV�WKDW�KDYH�EHHQ�SODQQHG�DQG�SXW�WRJHWKHU�E\�WKH�
FRPPXQLW\��WKH�ULVH�RI�ORFDO�FRPPXQLW\�JURXSV�VXFK�DV�7LQJOH\��
$UGVOH\�	�7KRUSH-�9,5$/�.,1'1(66��:)��.LQGQHVV����,W�VHHPV�
WR�PH�OLNH�WKH�FRPPXQLW\�VSLULW�WKDW�ZDV�DURXQG�LQ�WKH���¶V�DQG�
��¶V�ZKHQ�HYHU\RQH�NQHZ�WKHLU�QHLJKERXUV�DQG�ZDWFKHG�RXW�IRU�
HDFK�RWKHU� 

 

,�NQRZ�,�DP�UHDG\�IRU�PRUH�FRQWDFW�ZLWK�IDPLO\�DQG�KXPDQ�EHLQJV�
DQG�,�DP�VXUH�\RX�DUH�WRR�EXW�DV�ZH�FRPH�RXW�RI�ORFNGRZQ��ZLWK�
IXUWKHU�H[SHFWHG�ORRVHQLQJ�RI�OLPLWV�LQ�WKH�PLGGOH�RI�0D\�DQG�ZLWK�
WKH�SURPLVH�RI�³EDFN�WR�QRUPDO´�LQ�-XQH�LW�ZRXOG�EH�VR�QLFH�LI�ZH�
FRXOG�WDNH�VRPH�RI�WKH�OHVVRQV�ZH�KDYH�OHDUQHG�DQG�ZRUN�RXW�D�
QHZ�IXWXUH�ZLWK�VRPH�ROG�IDVKLRQHG�YDOXHV�PDLQWDLQHG� 

 

:RUNLQJ�IURP�KRPH�KDV�JLYHQ�WKRXVDQGV�RI�SHRSOH�WKH�
RSSRUWXQLW\�WR�GR�WKHLU�MRE��VDYH�RQ�WUDYHOOLQJ�WLPH�DQG�KDYH�IRXQG�
WKDW�WKHLU�ZRUN�KDVQ¶W�VXIIHUHG�EXW�WKDW�WKHLU�EDODQFH�RI�OLIH�LV�
EHWWHU�VLPSO\�E\�VDYLQJ�WZR�KRXUV�WUDYHOOLQJ�WLPH�–�QHYHU�PLQG�
ZKHQ�\RX�WKLQN�RI�WKH�WKRXVDQGV�ZKR�ZRXOG�KDYH�XVHG�FDUV�RU�
YHKLFOHV�WR�JHW�WR�ZRUN� 

 

7LPH�VSHQW�WRJHWKHU�DV�IDPLOLHV�LV�LPSRUWDQW�DQG�GR�ZH�KDYH�WR�
JR�EDFN�WR�WKH�ROG�ZD\V"��&DQ�ZH�QRW�EXLOG�D�QHZ�IXWXUH��OHDYH�
EHKLQG�WKRVH�WKLQJV�WKDW�GLGQ¶W�ZRUN�EHIRUH�ORFNGRZQ�DQG�NHHS�
VRPH�RI�WKH�WKLQJV�ZH�KDYH�OHDUQHG�GXULQJ�ORFNGRZQ�LQ�RUGHU�WKDW�
ZH�FDQ�KDYH�D�PRUH�EDODQFHG�OLIH���,W�LVQ¶W�PDWHULDO�WKLQJV�WKDW�
VXVWDLQ�XV�-�ORYH��SHDFH�DQG�IULHQGVKLS�DUH�DOO�WKDW�PDWWHUV���$V�D�
&KULVWLDQ��ZH�DOVR�ZRXOG�VD\�WKHUH�LV�D�VSLULWXDO�GLPHQVLRQ�WR�RXU�
OLYHV�WKDW�ZH�ILQG�DOO�WKHVH�WKLQJV�WKURXJK�-HVXV�&KULVW�DQG�WKH�JLIW�
RI�WKH�+RO\�6SLULW� 



ϭϬ 

 

7KHUH�LV�QR�GRXEW�FKXUFKHV�KDYH�VXIIHUHG�WKLV�\HDU�DQG�E\�WKDW�,�
PHDQ�WKH�SHRSOH�ZKR�DWWHQG�WKH�EXLOGLQJ��DV�WKH�FKXUFK�LV�WKH�
SHRSOH�RI�*RG���*RLQJ�RQ�OLQH�DQG�VWUHDPLQJ�OLYH�KDV�DOORZHG�
SHRSOH�WR�FRQWLQXH�WR�JDWKHU�WRJHWKHU�IRU�ZRUVKLS�DQG�WKURXJK�
VWUHDPLQJ�WKHUH�KDYH�EHHQ�RSSRUWXQLWLHV�IRU�QHZ�SHRSOH�WR�
JDWKHU�DQG�ZRUVKLS�IURP�DOO�GLIIHUHQW�SDUWV�RI�WKH�ZRUOG���6RPH�RI�
WKRVH�SHRSOH�PD\�QHYHU�KDYH�FURVVHG�D�FKXUFK�GRRUVWHS�LQ�UHDO�
OLIH�DQG�WKH\�KDYH�IRXQG�D�UHDO�KXQJHU�IRU�WKDW�VSLULWXDO�
GLPHQVLRQ�WKDW�LV�RQO\�IRXQG�,Q�-HVXV�&KULVW� 

 

)DU�WRR�PDQ\�SHRSOH�KDYH�ORVW�ORYHG�RQHV�WKURXJKRXW�WKH�
SDQGHPLF��WRR�PDQ\�SHRSOH�KDYH�QRW�KDG�WKH�RSSRUWXQLW\�WR�VD\�
JRRGE\H�WR�WKHLU�ORYHG�RQHV�DQG�LW�LV�VWLOO�IULJKWHQLQJ�ZKHQ�\RX�
VHH�SLFWXUHV�RQ�WKH�WY�RI�SHRSOH�LQ�,QGLD�G\LQJ�RQ�WKH�VWUHHW��
JDVSLQJ�IRU�EUHDWK�LQ�FDUV�DQG�RQ�SDYHPHQWV�RXWVLGH�KRVSLWDOV�
ZKR�DUH�IXOO�DQG�KDYH�QR�R[\JHQ� 

 

:H�FDQ�RIIHU�RXU�SUD\HUV�EXW�JRYHUQPHQW�OHDGHUV�QHHG�WR�SXOO�
WRJHWKHU��DQG�ZRUN�IRU�WKH�JRRG�RI�HYHU\�FRXQWU\���+RZ�ORQJ�LW�
ZLOO�WDNH�WKHP�WR�OHDUQ�WKDW�QR�FRXQWU\�LV�DQ�LVODQG"��7KDW�ZH�DOO�
QHHG�HDFK�RWKHU�DQG�WKDW�WKHUH�LV�HQRXJK�IRU�DOO�VKRXOG�
JRYHUQPHQWV�EH�EUDYH�HQRXJK�WR�FKRRVH�WKDW�RSWLRQ� 

 

,Q�WKH�%LEOH��LQ�WKH�2OG�7HVWDPHQW�WKHUH�ZDV�D�V\VWHP�ZULWWHQ�
LQWR�ODZ��WKDW�IDUPHUV�FRXOG�QRW�JOHDQ�DOO�RI�WKHLU�ILHOGV��WKH\�KDG�
WR�OHDYH�WKH�HGJHV�RI�WKH�ILHOGV�VR�WKDW�WKRVH�ZKR�ZHUH�SRRU��
ZLGRZHG�HWF�FRXOG�IHHG�WKHPVHOYHV��� 

 

,Q�'HXWHURQRP\�����-��LW�VWDWHV�WKDW� 

�³$W�WKH�HQG�RI�HYHU\�VHYHQ�\HDUV�\RX�VKDOO�JUDQW�D�UHOHDVH��$QG�
WKLV�LV�WKH�PDQQHU�RI�WKH�UHOHDVH��HYHU\�FUHGLWRU�VKDOO�UHOHDVH�
ZKDW�KH�KDV�OHQW�WR�KLV�QHLJKERXU��+H�VKDOO�QRW�H[DFW�LW�RI�KLV�
QHLJKERXU��KLV�EURWKHU��EHFDXVH�WKH /RUG
V�UHOHDVH�KDV�EHHQ�
SURFODLPHG� 



ϭϭ 

7KLV�ZDV�DQ�RSSRUWXQLW\�IRU�SHRSOH�WR�JHW�EDFN�RQ�WKHLU�IHHW��D�
UHGLVWULEXWLRQ�RI�ZHDOWK��DQG�LW�ZDV�D�ODZ�WKDW�-HZV�OLYHG�E\�DQG�
VWLOO�OLYH�E\�WRGD\� 

-HVXV�FDPH�WR�UHSODFH�WKH�ODZ���+H�FDPH�ZLWK�ORYH�DQG�
FRPSDVVLRQ�IRU�DOO���+H�PL[HG�ZLWK�WKH�RXWFDVWV�DQG�WKH�SDXSHUV��
WKH�GLVHDVHG�DQG�WKH�WD[�FROOHFWRUV����-HVXV�FDPH�WR�ORYH�HDFK�RI�
XV�LQ�D�YHU\�VSHFLDO�ZD\�DQG�+H�DVNV�XV�WR�GR�WKH�VDPH�WR�RXU�
EURWKHUV�DQG�QHLJKERXUV���+H�GRHVQ¶W�VD\�ORYH�\RXU�QHLJKERXU�DV�
\RX�ZRXOG�OLNH�WR�EH�ORYHG���-HVXV�JRHV�IXUWKHU�DQG�VD\V�ORYH�\RXU�
QHLJKERXU�DV�,�KDYH�ORYHG�\RX�–�WKDW�LV�VR�PXFK�KDUGHU�WR�GR�EXW�
ZRUWK�WKLQNLQJ�DERXW�ZKHQ�ZH�KDYH�DEXQGDQW�OLIH�DQG�RWKHUV�KDYH�
QR�OLIH� 

7KH���WK�0D\�WR�WKH���WK�0D\�LV�&KULVWLDQ�$LG�ZHHN���$�ZHHN�WKDW�
ZH�VXSSRUW�DW�&KXUFK�DQG�RXU�5HDGHU��'DZQ�7DWWHUVILHOG�LV�
SODQQLQJ�WR�GR�D�ILYH�PLOH�ZDON�WKDW�ZHHN�ZKLFK�ZRXOG�QRUPDOO\�EH�
VSRQVRUHG���$V�WKHUH�FDQ�EH�QR�VSRQVRU�VKHHWV�WKLV�\HDU�LI�\RX�
ZRXOG�OLNH�WR�PDNH�D�GRQDWLRQ�WR�&KULVWLDQ�$LG�RQ�EHKDOI�RI�'DZQ�
ZDONLQJ�WKHQ�SOHDVH�HLWKHU�SXW�LW�LQ�DQ�HQYHORSH�DQG�PDUN�LW�IRU�
&KULVWLDQ�$LG�DQG�SXW�LW�WKURXJK�WKH�9LFDUDJH�GRRU�25�\RX�FDQ�
SD\�GLUHFWO\�LQWR�RXU�EDQN�DFFRXQW�DQG�ZH�ZLOO�WUDQVIHU�LW�WR�
&KULVWLDQ�$LG�–�SOHDVH�PDUN�LW�&KULVWLDQ�$LG� 

7KDQN�\RX� 

6KDURQ 



ϭϮ 

7KH�SDWLHQFH�RI�-RE��� 
 
+L�WKHUH 
,�ZDV�LQVSLUHG�WR�ZULWH�WKLV�DUWLFOH�ZKHQ�,�ZDV�VDW��VWXFN�LQ�WUDIILF�D�
IHZ�ZHHNV�DJR� 
 
2QH�RI�P\�SHW�KDWHV�LV�JHWWLQJ�VWXFN�LQ�WUDIILF��,�ZRXOG�UDWKHU�WUDYHO�
��H[WUD�PLOHV�WR�NHHS�PRYLQJ�WKDQ�VLW�LQ�VWDWLRQDU\�WUDIILF��,�FDQ�DOVR�
EH�LPSDWLHQW�ZKHQ�,¶P�ORRNLQJ�IRU�VRPHWKLQJ�RQOLQH��,�FOLFN�RQ�D�
ZHEVLWH�OLQN�DQG�JHW�WKH�³6SLQQLQJ�:KHHO´�IRU�DJHV�EHIRUH�D�
ZHEVLWH�ORDGV��,�XVXDOO\�UHWXUQ�WR�WKH�VHDUFK�DQG�JR�IRU�DQRWKHU�OLQN�
WKDW�PD\�ORDG�IDVWHU� 
 
%XW�LW�PDGH�PH�WKLQN��ZKLOVW�,�PD\�KDYH�OLWWOH�SDWLHQFH�LQ�WKHVH�
LQVWDQFHV��IRU�RWKHU�WKLQJV��IRU�H[DPSOH�FURVV�VWLWFK�RU�HPEURLGHU\��
,�KDYH�SDWLHQFH�HQRXJK�WR�VLW�VHZLQJ�IRU�KRXUV��HYHQ�XQSLFNLQJ�
DQG�UHGRLQJ�LI�,¶YH�JRQH�ZURQJ� 
 
:KHQ�WKLQNLQJ�DERXW�SDWLHQFH��PDQ\�RI�XV�ZRXOG�WKLQN�RI�WKH�
ZRUGV�,�KDYH�XVHG�LQ�P\�WLWOH��µ7KH�3DWLHQFH�RI�-RE¶�EXW�XQWLO�
UHVHDUFKLQJ�WKLV�DUWLFOH��,�GLGQ¶W�DFWXDOO\�UHDOLVH�WKLV�SKUDVH�ZDV�
LQFOXGHG�LQ�WKH�ELEOH���\HV�LW�UHDOO\�LV��IXQQLO\�HQRXJK�WKRXJK��QRW�LQ�
WKH�%RRN�RI�-RE� 
 
<RX�KDYH�WR�ORRN�LQ�D�.LQJ�-DPHV�9HUVLRQ�RI�WKH�%LEOH��DQG�ORRN�DW�
-DPHV������WR�ILQG�WKH�SKUDVH� 
 
,Q�PRUH�UHFHQW�WUDQVODWLRQV�RI�WKH�*UHHN�ZRUG�µ+XSRPRQH¶��LQ�.-9�
WUDQVODWHG�DV�SDWLHQFH��PRVW�ELEOLFDO�VFKRODUV�QRZ�DJUHH�LW�PHDQV�
VRPHWKLQJ�PRUH�OLNH�µHQGXUDQFH¶�VR�\RX�ZRXOGQ¶W�ILQG�WKH�SKUDVH�
LQ�PRUH�UHFHQW�WUDQVODWLRQV� 
7KH�.LQJ�-DPHV�7UDQVODWLRQ�RI�WKH�%LEOH��RXW�RI�WKH�RQHV�,�ORRNHG�
XS��KDG�WKH�PRVW�RFFDVLRQV�RI�WKH�ZRUG�µSDWLHQFH¶�RFFXUULQJ����
WLPHV��DOO�WKRVH�LQ�WKH�1HZ�7HVWDPHQW��ZLWK�5HYHODWLRQ�WRSSLQJ�WKH�



ϭϯ 

OLVW�ZLWK���WLPHV�FORVHO\�IROORZHG�E\�-DPHV�ZLWK���RFFXUUHQFHV����
RI�WKRVH�EHLQJ�LQ�WKH��WK�&KDSWHU�RI�-DPHV� 
 
%XW�LW�ZDVQ¶W�RQO\�-RE�ZKR�KDG�SDWLHQFH��LI�\RX�WKLQN�DERXW�LW��ZKDW�
DERXW�$EUDKDP" 
 
*RG�SURPLVHG�$EUDKDP�WKDW�KH�ZRXOG�EH�WKH�IDWKHU�RI�PDQ\�
QDWLRQV�HYHQ�WKRXJK�ZKHQ�*RG�ILUVW�PDGH�WKLV�SURPLVH�KH�DQG�KLV�
ZLIH�6DUDK��GLGQ¶W�KDYH�DQ\�FKLOGUHQ��$EUDKDP�ZDV�����\HDUV�ROG�
DQG�6DUDK�ZDV����ZKHQ�WKH\�KDG�WKHLU�VRQ�,VDDF��VR�WKH\�KDG�WR�
EH�YHU\�SDWLHQW� 
 
7KHQ�ZH�KDYH�-RVHSK��RI�FRDW�RI�PDQ\�FRORXUV�IDPH��RQH�RI����
EURWKHUV�DQG�*UHDW�*UDQGVRQ�RI�$EUDKDP��+H�ZDV�VROG�E\�KLV�
EURWKHUV�DV�D�VODYH�DQG�KDG�WR�KDYH�SDWLHQFH�WKDW�*RG�KDG�D�SODQ�
IRU�KLP��ZKLFK��WKDQNV�WR�KLV�VNLOO�LQ�LQWHUSUHWLQJ�GUHDPV��HQGHG�XS�
ZLWK�-RVHSK�EHFRPLQJ�D�YHU\�SRZHUIXO�PDQ� 
 
2XU�QH[W�SDWLHQW�SHUVRQ�ZDV�6LPHRQ��<RX�FDQ�UHDG�ZKHUH�KH�LV�
PHQWLRQHG�LQ�/XNH�����-���� 
1RZ�,�GRQ¶W�NQRZ�PXFK�DERXW�6LPHRQ��WKLV�LV�WKH�H[FLWLQJ�WKLQJ�
DERXW�UHVHDUFKLQJ�DUWLFOHV��EHFDXVH�,�ILQG�OLWWOH�SRFNHWV�RI�
LQIRUPDWLRQ�WKDW�LQWHUHVW�PH��)RU�H[DPSOH��,�NQHZ�WKDW�RQH�RI�
-DFRE¶V�VRQV¶�ZDV�6LPHRQ��EXW�WKDW�ZDV�PDQ\�PDQ\�\HDUV�EHIRUH�
-HVXV�VR�LW�ZDVQ¶W�KLP��VR�,�GHOYHG�D�ELW�IXUWKHU��RK�KRZ�IDEXORXV�
LV�WKH�LQWHUQHW�IRU�VWXII�OLNH�WKLV���DQG�IRXQG�WKDW�WKLV�6LPHRQ�ZDV�
RQH�RI�WKH�VHYHQW\�WZR�-HZLVK�6FKRODUV�DVNHG�E\ 3WROHP\�,,�
3KLODGHOSKXV��WKH�*UHHN�NLQJ�RI�(J\SW��WR�WUDQVODWH�WKH 7RUDK��7KH�
ILUVW�ILYH�ERRNV�RI�WKH�2OG�7HVWDPHQW� IURP %LEOLFDO�+HEUHZ WR�
*UHHN�IRU�LQFOXVLRQ�LQ�WKH /LEUDU\�RI�$OH[DQGULD� 
$FFRUGLQJ�WR�D�WUDGLWLRQ�LQ�WKH�2ULHQWDO�2UWKRGR[�DQG�(DVWHUQ�
2UWKRGR[�&KXUFKHV��DV�6LPHRQ�KHVLWDWHG�RYHU�WKH�WUDQVODWLRQ�
RI ,VDLDK����� ���%HKROG��D�YLUJLQ�VKDOO�FRQFHLYH�����DQG�ZDV�JRLQJ�



ϭϰ 

WR�FRUUHFW�LW�WR�ȖȣȞȒ��ZRPDQ���DQ DQJHO DSSHDUHG�WR�KLP�DQG�WROG�
KLP�WKDW�KH�ZRXOG�QRW�GLH�XQWLO�KH�KDG�VHHQ�WKH�&KULVW�ERUQ�RI�D�
YLUJLQ��7KLV�ZRXOG�PDNH�KLP�ZHOO�RYHU�WZR�KXQGUHG�\HDUV�ROG�DW�
WKH�WLPH�RI�WKH�PHHWLQJ�GHVFULEHG�LQ�/XNH��DQG�WKHUHIRUH�
PLUDFXORXVO\�ORQJ-OLYHG��DQG�YHU\�SDWLHQW��$QG�RI�FRXUVH�DIWHU�
WKHLU�PHHWLQJ��6LPHRQ�SUDLVHG�*RG�ZLWK�WKH�VRQJ�µ1XQF�'LPLWWLV��
ZKLFK�LV�SDUW�RI�WKH�HYHQLQJ�DQG�QLJKW�SUD\HU�VHUYLFHV� 
 
0\�ODVW�H[DPSOH�RI�VRPHRQH�H[KLELWLQJ�SDWLHQFH�LV�-HVXV��,¶G�QRW�
UHDOO\�WKRXJKW�DERXW�-HVXV¶�SDWLHQFH�PXFK�LQ�ELEOLFDO�WHUPV��,�
RIWHQ�DVN�+LP�WR�EH�SDWLHQW�ZLWK�PH��%XW�LI�\RX�WKLQN�DERXW�LW��
WKURXJKRXW�KLV�PLQLVWU\�-HVXV�VKRZHG�SDWLHQFH�ZLWK�+LV�GLVFLSOHV�
DQG�PRVW�RI�WKH�SHRSOH�KH�PHW��WKHUH�ZHUH�RQH�RU�WZR�QRWDEOH�
H[FHSWLRQV��� 
 
%XW�WKLQN�DERXW�-HVXV¶�PLQLVWU\��ZKLOVW�LW�PD\�KDYH�EHHQ�RQO\�WZR�
WR�WKUHH�\HDUV�LQ�OHQJWK��KH�QHYHU�VWRSSHG��+H�ZDV�DOZD\V�WDONLQJ�
WR�SHRSOH��WHDFKLQJ�SHRSOH��KHDOLQJ�SHRSOH��+H�ZDV�UDUHO\�DORQH��
XVXDOO\�RQO\�ZKHQ�KH�ZDQWHG�WR�SUD\��$QG�-HVXV�KDG�WR�KDYH�
SDWLHQFH�ZLWK�SHRSOH��SDUWLFXODUO\�WKH�GLVFLSOHV��WU\LQJ�WR�JHW�WKHP�
WR�XQGHUVWDQG�ZKDW�+H�ZDV�WHOOLQJ�WKHP��,�FDQ�RQO\�WKLQN�RI�RQH�
RFFDVLRQ�ZKHQ�-HVXV�VKRXWV�DW�D�GLVFLSOH�DQG�WKDW�LV�ZKHQ�KH�
VKRXWV�DW�3HWHU�³*HW�WKHH�EHKLQG�PH�6DWDQ´�ZKHQ�-HVXV�LV�WU\LQJ�
WR�H[SODLQ�WR�WKH�GLVFLSOHV�DERXW�KLV�LPSHQGLQJ�GHDWK���<RX�PD\�
NQRZ�RI�RWKHU�LQVWDQFHV�� 
 
-HVXV�SDWLHQWO\�WUDLQHG�WKH�GLVFLSOHV��HYHQ�DIWHU�+LV�PLUDFOHV�DQG�
SURFODPDWLRQV�RI�EHLQJ�WKH�6RQ�RI�*RG��WKH�GLVFLSOHV�ZHUH�RIWHQ�
FRQIXVHG�DV�WR�ZKR�-HVXV�ZDV�� 
 
7RGD\�ZH�WKLQN�RI�WKH�GLVFLSOHV�DV�EHLQJ�PDWXUH�PHQ�RI�IDLWK��%XW�
LI�ZH�UHDG�WKURXJK�WKH�JRVSHO�DFFRXQWV��-HVXV�ZDV�VWLOO�WU\LQJ�WR�
WHDFK�WKHP�KRZ�WR�SHUVHYHUH�LQ�SUD\HU�XS�XQWLO�WKH�PRPHQW�+H�
ZDV�WDNHQ�WR�EH�FUXFLILHG� 



ϭϱ 

 
:KHQ�ZH�ORRN�DW�WKHVH�H[DPSOHV�RI�SDWLHQFH�LQ�WKH�ELEOH��ZH�
DFWXDOO\�UHDOLVH�WKDW�-RE�LVQ¶W�SHUKDSV�WKH�EHVW�H[DPSOH�RI�
SDWLHQFH��KRZHYHU��KH�GLG�HQGXUH�PXFK�WRUPHQW�DQG�GLVDVWHU�
EHIRUH�KLV�IDLWK�LQ�*RG�ZDV�UHZDUGHG�DQG�HYHU\WKLQJ�ZDV�
UHVWRUHG�WR�KLP� 
 
7KH�WKLQJ�LV��ZH�FDQ�EH�LPSDWLHQW��MXVW�OLNH�DQ\RQH�HOVH��EXW�LQ�
RXU�IDLWK�MRXUQH\�ZH�KDYH�WR�UHFRJQLVH�WKDW�WKH�WLPHVFDOH�LV�QRW�
VHW�RU�FRQWUROOHG�E\�RXUVHOYHV��<HV�WKHUH�DUH�WLPHV�ZKHQ�ZH�FDQ�
VHW�D�WLPHVFDOH�IRU�VRPHWKLQJ��IRU�H[DPSOH�UHDGLQJ�WKH�ELEOH�LQ�D�
\HDU�RU�SUD\LQJ�HYHU\�GD\�GXULQJ�/HQW�HWF��EXW�XOWLPDWHO\��ZKHUH�
RXU�IDLWK�MRXUQH\�WDNHV�XV�LV�XS�WR�*RG� 
 
6RPH�RI�\RX��SHUKDSV�OLNH�PH��KDYH�EHHQ�FRPLQJ�WR�FKXUFK�
HYHU�VLQFH�\RX�ZHUH�D�FKLOG��VRPH�RI�\RX�PD\�RQO\�EH�DW�WKH�
EHJLQQLQJ�RI�\RXU�MRXUQH\��VRPH�RI�\RX�PD\�IHHO�WKDW�\RX�DUH�
DSSURDFKLQJ�WKH�HQG�RI�WKDW�MRXUQH\� 
 
%XW�UHPHPEHU�WKH�H[DPSOHV�RI�SDWLHQFH�PHQWLRQHG�DERYH��,Q�
VRPH�FDVHV�PDQ\�\HDUV�KDG�SDVVHG��EXW�RQH�WKLQJ�ZDV�WKH�
VDPH�LQ�DOO�FDVHV���WKH\�DOO�FRQWLQXHG�WR�WUXVW�*RG�DQG�PDLQWDLQ�
D�UHODWLRQVKLS�ZLWK�+LP� 
 
:KDWHYHU�WDVN�*RG�KDV�FDOOHG�XV�WR�GR��ZH�QHHG�WR�FRQWLQXH�
GRLQJ�WKH�ZRUN�HYHQ�LI�SURJUHVV�VHHPV�VORZ��RU�QRQ-H[LVWHQW��
5HPHPEHU�WKH�FDVHV�DERYH��DQG�QH[W�WLPH�,¶P�VWXFN�LQ�WUDIILF�,¶OO�
SHUKDSV�UHPHPEHU�6LPHRQ�DQG�WKH�PDQ\�\HDUV�KH�SDWLHQWO\�
ZDLWHG� 
 
:LWK�/RYH� 
'DZQ�[ 



ϭϲ 

0HVVDJH�LQ�D�ERWWOH� 

5HFHQWO\�,�ZDV�ZDONLQJ�DURXQG�WKH�FKXUFK\DUG�DQG�FDPH�XSRQ�D�
JODVV�ERWWOH��,�SLFNHG�LW�XS�µWXWWLQJ¶�WR�P\VHOI�DERXW�WKH�OLWWHU-EXJV��
DVVXPLQJ�LW�ZDV�D�FRNH�ERWWOH�RU�VLPLODU�WKDW�KDG�EHHQ�GLVFDUGHG��
EXW�RQ�FORVHU�LQVSHFWLRQ�LW�ZDV�D�-RKQ�6PLWK¶V�EHHU�ERWWOH�IURP�
7DGFDVWHU�–�PDNLQJ�LW�SRWHQWLDOO\�D�IHZ�GHFDGHV�ROG��VHH�SLFWXUH���
$IWHU�D�ELW�RI�UHVHDUFK��LW�VHHPV�WKHVH�DUH�VWLOO�TXLWH�FRPPRQ�VR�

QRW�ZRUWK�D�IRUWXQH��D�WHQQHU�RQ�
D�JRRG�GD\��VR�ZH�PLJKW�KDYH�WR�
NHHS�LW�IRU�D�IHZ�PRUH�GHFDGHV��
)LQGLQJ�WKLV�ROG�ERWWOH�PDGH�PH�
ZRQGHU�DERXW�WKH�JODVV�PDNLQJ�
LQGXVWU\�DQG�KRZ�LW�DOO�VWDUWHG«�� 

*ODVVPDNLQJ�GDWHV�EDFN�DW�OHDVW�
�����\HDUV��ORQJ�EHIRUH�KXPDQV�
KDG�GLVFRYHUHG�KRZ�
WR VPHOW LURQ��1DWXUDOO\�
RFFXUULQJ REVLGLDQ JODVV�ZDV�
XVHG�E\ 6WRQH�$JH VRFLHWLHV�DV�LW�
IUDFWXUHV�DORQJ�YHU\�VKDUS�
HGJHV��PDNLQJ�LW�LGHDO�IRU�FXWWLQJ�
WRROV�DQG�ZHDSRQV��

$UFKDHRORJLFDO�HYLGHQFH�VXJJHVWV�WKDW�WKH�ILUVW�WUXH�V\QWKHWLF�
JODVV�ZDV�PDGH�LQ /HEDQRQ DQG�WKH�FRDVWDO�
1RUWK 6\ULD� 0HVRSRWDPLD RU DQFLHQW�(J\SW�� 

7UXH�JODVV�GLG�QRW�DSSHDU�XQWLO�
WKH���WK�FHQWXU\�%&��+RZHYHU��
UHG-RUDQJH�JODVV�EHDGV�
H[FDYDWHG�IURP�WKH ,QGXV�9DOOH\�
&LYLOL]DWLRQ GDWH�WR�EHIRUH������
%&��SRVVLEO\�DV�HDUO\�DV������
%&��DQG�SUHGDWH�VXVWDLQHG�JODVV�



ϭϳ 

SURGXFWLRQ��ZKLFK�DSSHDUHG�DURXQG������LQ�0HVRSRWDPLD�DQG�
�����LQ�(J\SW�� 

'XULQJ�WKH /DWH�%URQ]H�$JH WKHUH�ZDV�D�UDSLG�JURZWK�
LQ JODVVPDNLQJ WHFKQRORJ\�LQ (J\SW DQG :HVWHUQ�$VLD��
$UFKDHRORJLFDO�ILQGV�IURP�WKLV�SHULRG�LQFOXGH�FRORXUHG�
JODVV LQJRWV��YHVVHOV��DQG�EHDGV�� 

([DPSOHV�RI 5RPDQ�JODVV KDYH�EHHQ�IRXQG�RXWVLGH�RI�WKH�
IRUPHU 5RPDQ�(PSLUH LQ &KLQD��WKH %DOWLFV��WKH 0LGGOH�(DVW��
DQG ,QGLD��7KH�5RPDQV�SHUIHFWHG FDPHR�JODVV��SURGXFHG�
E\ HWFKLQJ DQG�FDUYLQJ�WKURXJK�IXVHG�OD\HUV�RI�GLIIHUHQW�FRORXUV�WR�
SURGXFH�D�GHVLJQ�LQ�UHOLHI�RQ�WKH�JODVV�REMHFW 

'XULQJ�WKH���WK�FHQWXU\��
WKH�LVODQG�
RI 0XUDQR� 9HQLFH��
EHFDPH�D�FHQWUH�IRU�JODVV�
PDNLQJ��EXLOGLQJ�RQ�
PHGLHYDO�WHFKQLTXHV�WR�
SURGXFH�FRORXUIXO�
RUQDPHQWDO�SLHFHV�LQ�
ODUJH�TXDQWLWLHV��0XUDQR�
JODVV PDNHUV�GHYHORSHG�
WKH�H[FHSWLRQDOO\�FOHDU�
FRORXUOHVV�JODVV FDOOHG�
&ULVWDOOR��0XUDQR�LV�VWLOO�
IDPRXV�IRU�LWV�JODVVZDUH�
WRGD\� 

%\�WKH���WK�FHQWXU\��JODVV�ZDV�DOVR�EHLQJ�SURGXFHG�LQ (QJODQG LQ�
WKH�9HQHWLDQ�WUDGLWLRQ��,Q�DURXQG������ *HRUJH�
5DYHQVFURIW FUHDWHG�D�IRUPXOD�IRU OHDG�FU\VWDO JODVV��PDNLQJ�KLP�
IDPRXV��7KH�JODVV�ZDV�YHU\�FOHDU�DQG�µVSDUNOHG¶��ZKHQ�PDGH�EXW�
ZRXOG�WHQG�WR�GHWHULRUDWH�RYHU�WLPH��JRLQJ�FORXG\�-�RU�µFUL]]OLQJ¶�DV�
LW�ZDV�FDOOHG��PDNLQJ�WKLV�D�WKURZ-DZD\�SURGXFW��+H�PDUULHG�
+HOHQ�$SSOHE\�IURP�<RUNVKLUH�DURXQG������ 

DƵƌĂŶŽ�'ůĂƐƐǁĂƌĞ 



ϭϴ 

*ODVV�PDNLQJ�LQ�(QJODQG 

,Q�(QJODQG�����–�����WKHUH�ZDV�D�UHYLYDO�LQ�
ORFDO JODVV SURGXFWLRQ� 0HGLHYDO�JODVV KDG�EHHQ�OLPLWHG�WR�WKH�
VPDOO-VFDOH�SURGXFWLRQ�RI IRUHVW�JODVV IRU�ZLQGRZV�DQG�YHVVHOV��
SUHGRPLQDQWO\�LQ�WKH :HDOG��7KH�RUJDQLVDWLRQ�RI�SURGXFWLRQ�
HYROYHG�IURP�WKH�VPDOO-VFDOH�IDPLO\-UXQ�JODVV�KRXVHV�W\SLFDO�RI�
IRUHVW�JODVV-PDNLQJ�WR�ODUJH�PRQRSROLHV�JUDQWHG�E\�WKH�&URZQ�  

/RFDO�*ODVV�3URGXFWLRQ�DUHDV� 

+DLOZRRG�	�$FNUR\G�RI�%HDFRQ�:RUNV��0RUOH\��IRXQGHG�
����� 

7KH�FRPSDQ\�WUDGHG�DV $FNUR\G�DQG�%HVW XQWLO�������DOVR�DW�WKH�
%HDFRQ�:RUNV��7KH\�ZHUH�ZHOO�NQRZQ�DV�RQH�RI�WKH�8.
V�
OHDGLQJ�PDNHUV�RI�PLQHUV
�IODPH�VDIHW\�ODPSV��,Q������7KH�
FRPSDQ\�UH-IRUPHG�DV +DLOZRRG�DQG�$FNUR\G�DQG�LQ������
DGYHUWLVHG�DV�0DQXIDFWXUHUV�RI�*ODVVZDUH��7DEOH�DQG�
,OOXPLQDWLRQ��EORZQ�DQG�SUHVVHG�LQ�FU\VWDO��RSDO�DQG�RWKHU�
FRORXUV�� 

*ODVVKRXJKWRQ�	�&DVWOHIRUG 

*ODVVKRXJKWRQ�KDG�JODVVZRUNV�EHIRUH�&DVWOHIRUG�DQG�LW�VXSSOLHG�
PRVW�RI�WKH�FRDO�IRU�&DVWOHIRUG
V�LQGXVWULHV�XQWLO�WKH�ELJ��PRGHUQ�
SLWV�RSHQHG�DW�:KHOGDOH��)U\VWRQ�DQG�*ODVVKRXJKWRQ�LWVHOI�IURP�
WKH�ODWH�����V��,Q�WKH�����V��WKH�ORFDOH�ZDV�ZHOO�NQRZQ�
DV +RXJKWRQ-*ODVV IRU�LWV�PLQHV�DQG�TXDUULHV��SURGXFLQJ�
H[FHOOHQW OLPHVWRQH DQG�DQ�H[FHOOHQW�VDQG�XVHG�E\�JODVV�PDNHUV�
DQG�LURQ�IRXQGULHV� 

7KH�KLVWRU\�RI�WKH�PRGHUQ�&DVWOHIRUG�JODVV�LQGXVWU\�GDWHV�EDFN�
WR������ZKHQ�IRXU�JODVVEORZHUV�IURP�+XQVOHW��/HHGV��IRXQGHG�
WKH�0HDU�*ODVV�%RWWOH�:RUNV�DW�:KLWZRRG�0HUH��,Q�WKH�ODWH�
����
V�&DVWOHIRUG�ZDV�UHSXWHG�WR�EH�WKH�ODUJHVW�ERWWOH�
PDQXIDFWXULQJ�FHQWUH�LQ�%ULWDLQ��SURGXFLQJ�RYHU�WZHQW\�PLOOLRQ�
ERWWOHV�DQQXDOO\��PDLQO\�IRU�H[SRUW� 

 



ϭϵ 

%DJOH\
V�*ODVV��-�.QRWWLQJOH\� 

%DJOH\¶V�KH\GD\�ZDV�WKH�SHULRG�EHWZHHQ�WKH�:RUOG�ZDUV������-
������ZKHQ�WKH�ILUP�EHFDPH�D�OHDGHU�LQ�LQH[SHQVLYH�GRPHVWLF�
SUHVVHG�JODVVZDUH��7KLV�ZDV�DFKLHYHG�E\�LWV�ZLGH�UDQJH�RI�
SURGXFWV��DQG�D�5R\DO�VHDO�RI�DSSURYDO��)RXQGHG�LQ������DV�D�
ERWWOH�ZRUNV�LQ�.QRWWLQJOH\��%DJOH\¶V�EUDQFKHG�RXW�LQ������LQWR�WZR�
QHZ�DUHDV�–�OHDG�FU\VWDO�DQG�SUHVVHG�JODVVZDUH�� 

%DJOH\¶V�SUHVVHG�³FU\VWDO´�ZDV�YHU\�SRSXODU�ULJKW�XS�WR������DQG�
HQDEOHG�D�UDQJH�RI�LQH[SHQVLYH�OX[XU\�LWHPV�WR�EH�PDGH� 

&DWFOLIIH��6RXWK�<RUNVKLUH� 

7KH &DWFOLIIH�*ODVV�&RQH LV�D JODVV�FRQH LQ�WKH�YLOODJH�
RI &DWFOLIIH LQ 6RXWK�<RUNVKLUH� (QJODQG��,W�LV�WKH�ROGHVW�VXUYLYLQJ�
VWUXFWXUH�RI�LWV�W\SH�LQ :HVWHUQ�(XURSH��DQG�LW�LV�D�*UDGH�, OLVWHG�
EXLOGLQJ DQG 6FKHGXOHG�$QFLHQW�0RQXPHQW� 2QO\�WKUHH�RWKHU�JODVV�
FRQHV�VXUYLYH�LQ�WKH�8QLWHG�.LQJGRP��
DW /HDPLQJWRQ� :RUGVOH\ DQG $OORD�� 

7KH�JODVVZRUNV�FRQH�ZDV�SDUW�RI�
WKH�&DWFOLIIH�JODVVZRUNV��ZKLFK�ZDV�
HVWDEOLVKHG�LQ������E\�:LOOLDP�
)HQQH\��+H�KDG�SUHYLRXVO\�EHHQ�
WKH�PDQDJHU�RI�WKH�JODVVZRUNV�
DW %ROVWHUVWRQH WKDW�ZDV�RZQHG�E\�
KLV�PRWKHU-LQ-ODZ��7KH�EULFN�FRQH�
KDV�DUFKZD\V�DURXQG�WKH�EDVH�WR�
DOORZ�PD[LPXP�DLU�HQWU\��,W�LV�
DSSUR[LPDWHO\����PHWUHV���� IW��KLJK� 

7RGD\�WKHUH�DUH�QRW�PDQ\�JODVV�PDNLQJ�ILUPV�OHIW�LQ�<RUNVKLUH�ZLWK�
WKH�QRWDEOH�H[FHSWLRQ�RI�*LOOLHV�-RQHV�DW�5RVHGDOH�QHDU�3LFNHULQJ��
ZKR�PDNH�WKHLU�JODVV�XVLQJ�RQO\�KDQG�FUDIWHG�PHWKRGV�DQG�
FRQWLQXH�D�WUDGLWLRQ�LQ�WKH�DUHD�GDWLQJ�EDFN�����\HDUV� 

'DYLG 



ϮϬ 

 
0HPRULDO�:DOO�+DQJLQJ 

 
+L�WKHUH��MXVW�D�UHPLQGHU�DERXW�RXU�0HPRULDO�
:DOO�+DQJLQJ� 
 
:H�DUH�UHPHPEHULQJ�WKRVH�LQ�RXU�FRPPXQLW\�
ZH�KDYH�ORVW�GXULQJ�WKH�SDQGHPLF�ORFNGRZQV�
ZLWK�D�PHPRULDO�ZDOOKDQJLQJ� 
 
,I�\RX�ORVW�D�IULHQG�RU�IDPLO\�PHPEHU�EHWZHHQ�

��UG�0DUFK������DQG���UG�0DUFK�������GXH�WR�DQ\�UHDVRQ�QRW�
RQO\�&RYLG��\RX�FDQ�KDYH�D�OHDI�DGGHG�WR�RXU�IDEULF�PHPRULDO�
WUHH� 
 
<RX�FDQ�VHZ�\RXU�RZQ�RU�ZH�KDYH�D�VPDOO�WHDP�ZKR�ZRXOG�EH�
KDSS\�WR�VHZ�RQH�IRU�\RX� 
 

$OO�OHDYHV�PXVW�EH�UHWXUQHG�E\���UG�
-XQH������LQ�RUGHU�WKDW�WKH�ZDOO�
KDQJLQJ�FDQ�EH�DVVHPEOHG�IRU�
GHGLFDWLRQ�DQG�GLVSOD\� 
 
 

 
 
 

 
)RU�IXUWKHU�GHWDLOV�DQG�WKH�
WHPSODWH��SOHDVH�VHH�RXU�ZHEVLWH�

ZZZ�VWPDU\ZRRGNLUN�RUJ�RU�FRQWDFW�'DZQ�7DWWHUVILHOG�
GLUHFWO\� 
(PDLO�-�GDZQ#VWPDU\ZRRGNLUN�RUJ� 
2U�7HOHSKRQH�������������� 
 
�2QFH�FRPSOHWHG�\RXU�OHDI�FDQ�EH�EURXJKW�WR�FKXUFK��GURSSHG�
RII�DW�WKH�9LFDUDJH�RU�LW�PD\�EH�SRVVLEOH�WR�DUUDQJH�WR�FROOHFW�
LW�� 

7KLV�LPDJH�LV�XVHG�IRU�
LOOXVWUDWLYH�SXUSRVHV�RQO\� 



Ϯϭ 

&KULVWLDQ�$LG�–�6SRQVRUHG�:DON 
2QFH�DJDLQ�ZH�DUH�DVNLQJ�IRU�\RXU�KHOS�DV�SDUW�RI�
RXU�ZLGHU�DUHD�VXSSRUW�IRU�&KULVWLDQ�$LG� 
:KLOVW�&KULVWLDQ�$LG�KHOS�ZLWK�PDQ\�GLIIHUHQW�HPHUJHQFLHV��IRU�
WKLV�\HDU¶V�$SSHDO�WKH\�DUH�IRFXVVLQJ�RQ�WKH�&OLPDWH�(PHUJHQF\��
7KH�FOLPDWH�FULVLV�KXUWV�XV�DOO��EXW�SHRSOH�OLYLQJ�LQ�SRYHUW\�ILJKW�
WKH�ZRUVW�RI�LW�HYHU\�GD\� 
)URP�GURXJKW�WR�IORRGLQJ��FOLPDWH�FKDQJH UREV�SHRSOH�RI�FRQWURO�
RYHU�WKHLU�OLYHV��([WUHPH�ZHDWKHU�PHDQV SHRSOH�OLNH�5RVH DUH�
VWUXJJOLQJ�WR�VXUYLYH�ZLWKRXW�D�UHOLDEOH�VRXUFH�RI�ZDWHU�� 
5RVH�LV�FDXJKW�LQ�D�F\FOH�RI�FOLPDWH�FKDRV��)URP�VHYHUH�GURXJKW�
WR�IORRGLQJ��H[WUHPH�ZHDWKHU�UREV�KHU�RI�ZKDW�VKH�QHHGV�WR�
VXUYLYH��D�UHOLDEOH�VRXUFH�RI�ZDWHU� 
'DZQ�ZLOO�EH�XQGHUWDNLQJ�D�VSRQVRUHG�ZDON�RI���PLOHV��GXULQJ�
&KULVWLDQ�$LG�:HHN�ZLWK�RXU�ORFDO�0RUOH\�'LVWULFW�&KULVWLDQ�$LG�
&RPPLWWHH�IROORZLQJ�D�URXWH�VXSSOLHG�E\�WKHP�IURP�:HVW�$UGVOH\�
0HWKRGLVW�&KXUFK�RYHU�WKH�ILHOGV�WR�*DZWKRUSH�WKHQ�EDFN�YLD�
.LUNKDPJDWH�DQG�7KRUSH�/DQH� 
<RXU�VSRQVRUVKLS�FRXOG KHOS�D�FRPPXQLW\�EXLOG�DQ�HDUWK GDP��VR�
ZKHQ�WKH�UDLQV�GR�FRPH��WKH\�ZLOO�KDYH�WKH�ZDWHU�WKH\ QHHG WR�
OLYH� $�UHOLDEOH�VRXUFH�RI�ZDWHU�ZLOO�KHOS�IDPLOLHV�ZLWKVWDQG�ORQJ�
GURXJKW�RU�UHOHQWOHVV�UDLQVWRUPV�� 
(YHU\�GRQDWLRQ�FDQ�KHOS�FKDQJH�OLYHV� 
 
,I�\RX�ZRXOG�OLNH�WR�VSRQVRU�'DZQ��RU�PDNH�D�GRQDWLRQ�WR�
&KULVWLDQ�$LG�\RX�FDQ�GR�VR�YLD�WKH�FKXUFK�EDQN�DFFRXQW�GHWDLOV�
DUH�JLYHQ�EHORZ�- 
<RUNVKLUH�%DQN�0RUOH\ 
6RUW�&RGH���-��-�� 
$FFRXQW�–�:RRGNLUN�3&&��������� 
3OHDVH�SXW�:DON�LQ�WKH�UHIHUHQFH��2U�\RX�FDQ�OHDYH�GRQDWLRQV�LQ�
WKH�SODWH�LQ�FKXUFK�DIWHU�D�VHUYLFH��&KHTXHV�SD\DEOH�WR�6W�0DU\¶V�
&KXUFK�3&&�� 
7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�VXSSRUW� 
�2K�DQG�\RXU�SUD\HUV�IRU�D�GU\�GD\�WRR�SOHDVH���� 
'DZQ�[ 



ϮϮ 

 +HOS�DYDLODEOH�DW�WKH�1XPEHUV�EHORZ��� 



Ϯϯ 

3DVWRUDO�&DUH 
 
7HOHSKRQH�&DOOV—:H�XQGHUVWDQG�WLPHV�KDYH�EHHQ�
GLIILFXOW—SOHDVH�NQRZ�ZH�DUH�KHUH�LI�\RX�QHHG�
DQ\WKLQJ���*DLO�7RZQVHQG�LV�RXU�3DVWRUDO�0LQLVWHU�DQG�
VKH�UHJXODUO\�WHOHSKRQHV�WKRVH�ZKR�DUH�XQDEOH�WR�
OHDYH�WKHLU�KRPHV�DW�WKLV�WLPH���,I�\RX�ZRXOG�OLNH�*DLO�
WR�JLYH�\RX�D�ZHHNO\�FDOO�WKHQ�SOHDVH�GR�QRW�KHVLWDWH�
WR�FRQWDFW�KHU�RQ��������������� 
 
%DSWLVPV—:H�DUH�VWLOO�DEOH�WR�DUUDQJH�%DSWLVPV�EXW�
ZLWK�D�OLPLWHG�QXPEHU�RI�SHRSOH�DWWHQGLQJ�GHSHQGLQJ�
RQ�WLHU�OHYHOV—LI�\RX�ZLVK�WR�PDNH�DQ�HQTXLU\��RU�
ERRN�D�%DSWLVP�SOHDVH�FRQWDFW�%DUEDUD�7DWH�RQ� 
�������������� 
 
:HGGLQJV��IXQHUDOV��$VKHV��RU�WKH�UHDGLQJ�RI�
EDQQV—LQ�WKH�ILUVW�LQVWDQFH�SOHDVH�FRQWDFW�RXU�
9HUJHU�ZKR�FR-RUGLQDWHV�WKHVH�HYHQWV���$JDLQ�WKHLU�
DUH�OLPLWDWLRQV�RQ�QXPEHUV�GHSHQGLQJ�RQ�WLHU�OHYHOV�� 
2XU�&R-RUGLQDWRU�LV�*DLO�7RZQVHQG�RQ��������������
RU�HPDLO��JDLO#VWPDU\ZRRGNLUN�RUJ� 
 
1RWLFH�6KHHWV—,I�\RX�ZRXOG�OLNH�WR�UHFHLYH�D�FRS\�
RI�RXU�ZHHNO\�1RWLFH�6KHHW�YLD�HPDLO—WKHQ�SOHDVH�
GURS�PH�DQ�HPDLO�JLYLQJ�PH�SHUPLVVLRQ�WR�DGG�\RX�WR�
WKH�OLVW��� 
 
:H�DUH�*'35�FRPSOLDQW-YLFDU#VWPDU\ZRRGNLUN�RUJ� 



Ϯϰ 

6RPH�%LEOH�9HUVHV�7KDW�+DYH�WROG�PH�DERXW�*RG¶V�
'HHS�3HUVRQDO�&DUH 
 

:KHQ�UHDGLQJ�WKH�
%LEOH��,�ILQG�VRPH�
YHUVHV�KDYH�OHIW�D�GHHS�
LPSUHVVLRQ�RQ�PH��VR�,�
GHFLGHG�DV�,�DP�
UHDGLQJ��,�ZLOO�ZULWH�
WKHP�GRZQ�LQ�D�ERRN��
6R��,�WKRXJKW�,�ZRXOG�
VKDUH�VRPH�RI�WKHP�
ZLWK�\RX� 

:KHQ�,�IHHO�OLNH�*RG�LV�IDU�RII"�,�OLNH�WR�WXUQ�WR�WKHVH�YHUVHV�DQG�
UHPLQG�P\VHOI�WKDW�*RG�FDUHV�IRU�PH��'R�\RX�HYHU�ZRQGHU�LI�*RG�
UHDOO\�FDUHV�IRU�\RX"�:H�FDQ�DOO�EH�WHPSWHG�WR�IHHO�OLNH�WKDW�IURP�
WLPH�WR�WLPH��,�WKLQN�ZH�FDQ�DOO�UHODWH�WR�KRZ�'DYLG�IHOW�LQ 3VDOP���� 

0\�*RG��P\�*RG��ZK\�KDYH�\RX�IRUVDNHQ�PH"�:K\�DUH�\RX�VR�
IDU�IURP�VDYLQJ�PH��IURP�WKH�ZRUGV�RI�P\�JURDQLQJ" 3VDOP�
���� 

:H�FDQ�IHHO�OLNH�*RG�KDV�IRUVDNHQ�XV��7KDW�KH�LV�IDU�DZD\��7KDW�KH�
GRHVQ¶W�VHH�RXU�SDLQ�RU�KHDU�RXU�JURDQLQJ��2QH�RI�WKH�JUHDWHVW�
FKDOOHQJHV�ZH�PD\�IDFH�RQ�D�UHJXODU�EDVLV��LV�ZKDW�ZLOO�ZH�EHOLHYH�
–�RXU�IHHOLQJV�DQG�HPRWLRQV�RU�*RG¶V�:RUG��2XU�IHHOLQJV�DUH�UHDO��
:H�UHDOO\�IHHO�WKHP��7KH\�DUH�VWURQJ��%XW�RXU�IHHOLQJV�DUH�D�SRRU�
EDURPHWHU�RI�WKH�WUXWK��7KRXJK�WKH\�DUH�WUXH�IHHOLQJV��WKH\�DUH�QRW�
DOZD\V�WKH�WUXWK��*RG¶V�ZRUG�LV�WKH�WUXWK��ZKHWKHU�ZH�IHHO�LW�RU�QRW��
6R��ZKHQ�ZH�)((/�OLNH�*RG�LV�QRW�QHDU��ZH�PXVW�UHPHPEHU�KLV�
:RUG��:H�PXVW�UHPHPEHU�KLV�SURPLVH�� 

)RU�,��WKH�/25'�\RXU�*RG��KROG�\RXU�ULJKW�KDQG��LW�LV�,�ZKR�VD\�
WR�\RX��³)HDU�QRW��,�DP�WKH�RQH�ZKR�KHOSV�\RX�´ ,VDLDK������ 

*RG�GRHV�QRW�VLPSO\�VHQG�DQ�DQJHO�WR�KROG�RXU�ULJKW�KDQG��7KH�
*RG�RI�KHDYHQ�DQG�HDUWK�SHUVRQDOO\�KROGV�RXU�ULJKW�KDQG��+H�VD\V�
WKDW�ZH�DUH�QRW�WR�IHDU�EHFDXVH�KH�SHUVRQDOO\�KHOSV�XV�–�³,�DP�WKH�
RQH�ZKR�KHOSV�\RX�´ 

)HDU�QRW��IRU�,�DP�ZLWK�\RX��EH�QRW�GLVPD\HG��IRU�,�DP�\RXU�



Ϯϱ 

*RG��,�ZLOO�VWUHQJWKHQ�\RX��,�ZLOO�KHOS�\RX��,�ZLOO�XSKROG�\RX�
ZLWK�P\�ULJKWHRXV�ULJKW�KDQG� ,VDLDK������ 

,�WKLQN�KHUH�*RG�VD\V�WKDW�KH�SHUVRQDOO\�ZLOO�EH�ZLWK�XV��VWUHQJWKHQ��
KHOS�DQG�XSKROG�XV��)RU�WKLV�UHDVRQ��ZH�QHHG�QRW�IHDU�RU�EH�
GLVPD\HG�ZKHQ�IDFLQJ�RU�JRLQJ�WKURXJK�WRXJK�WLPHV� 

:KHQ�\RX�SDVV�WKURXJK�WKH�ZDWHUV��,�ZLOO�EH�ZLWK�\RX��DQG�
WKURXJK�WKH�ULYHUV��WKH\�VKDOO�QRW�RYHUZKHOP�\RX��ZKHQ�\RX�
ZDON�WKURXJK�ILUH�\RX�VKDOO�QRW�EH�EXUQHG��DQG�WKH�IODPH�VKDOO�
QRW�FRQVXPH�\RX� ,VDLDK����� 

:H�ZLOO�DOO�³SDVV�WKURXJK�ZDWHUV´�DQG�ULYHUV�RI�KDUGVKLS�DQG�
XQFHUWDLQW\�DQG�ZDON�WKURXJK�WKH�ILUHV�RI�OLIH��%XW�*RG�SURPLVHV��³,�
ZLOO�EH�ZLWK�\RX�´�3HUVRQDOO\��3UHVHQWO\��,Q�WKH�PLGVW�RI�WKH�ILUH��OLNH�
KH�ZDV�ZLWK 6KDGUDFK��0HVKDFK�DQG�$EHGQHJR� 

,�ZLOO�LQVWUXFW�\RX�DQG�WHDFK�\RX�LQ�WKH�ZD\�\RX�VKRXOG�JR��,�
ZLOO�FRXQVHO�\RX�ZLWK�P\�H\H�XSRQ�\RX� 3VDOP����� 

7KLV�LV�RQH�RI�P\�IDYRXULWH�YHUVHV��*RG�KLPVHOI��WKH�IRXQWDLQ�RI�
LQILQLWH�ZLVGRP�DQG�NQRZOHGJH��SURPLVHV�WR�SHUVRQDOO\�LQVWUXFW�DQG�
WHDFK�KLV�FKLOGUHQ��$QG�KH�SURPLVHV�WR�FRXQVHO�XV�ZLWK�KLV�H\H�
XSRQ�XV��+H�LV�ZDWFKLQJ�RYHU�XV�HYHU\�VHFRQG��+H�QHYHU�VOXPEHUV�
QRU�VOHHSV��$QG�KH�FRXQVHOV�XV�VWHS�E\�VWHS��GD\�E\�GD\��ZLWK�KLV�
H\H�FRQVWDQWO\�ZDWFKLQJ�RYHU�RXU�HYHU\�VWHS� 

7KH�/25'�LV�P\�VKHSKHUG��,�VKDOO�QRW�ZDQW� +H�PDNHV�
PH�OLH�GRZQ�LQ�JUHHQ�SDVWXUHV� +H�OHDGV�PH�EHVLGH�
VWLOO�ZDWHUV��+H�UHVWRUHV�P\�VRXO��+H�OHDGV�PH�LQ�SDWKV�
RI�ULJKWHRXVQHVV�IRU�KLV�QDPH¶V�VDNH� 3VDOP�����-� 

,Q�WKLV��RQH�RI�WKH�PRVW�ZHOO-NQRZQ�SDVVDJHV�LQ�WKH�%LEOH��
*RG�WHOOV�XV�KH�FDUHV�IRU�XV�LQWLPDWHO\�DQG�SHUVRQDOO\��+H�
OHDGV�XV��)HHGV�XV��JLYHV�XV�UHVW�LQ�KLP��2XU�JRRG�VKHSKHUG�
IHHGV�XV�DQG�UHIUHVKHV�XV�LQ�KLV�ZRUG�–�LQ�JUHHQ�SDVWXUHV��
+H�SHUVRQDOO\�UHVWRUHV�RXU�VRXOV�ZKHQ�ZH�DUH�ZHDU\�DQG�
GUDLQHG��+H�SHUVRQDOO\�OHDGV�XV�LQ�SDWKV�RI�ULJKWHRXVQHVV�IRU�
KLV�QDPH¶V�VDNH�–�VR�WKDW�ZH�ZLOO�EULQJ�JORU\�WR�KLV�QDPH� 

+H�ZLOO�WHQG�KLV�IORFN�OLNH�D�VKHSKHUG��KH�ZLOO�JDWKHU�
WKH�ODPEV�LQ�KLV�DUPV��KH�ZLOO�FDUU\�WKHP�LQ�KLV�ERVRP��
DQG�JHQWO\�OHDG�WKRVH�WKDW�DUH�ZLWK�\RXQJ� ,VDLDK�
����� 



Ϯϲ 

2XU JRRG�6KHSKHUG JDWKHUV�XV�LQ�KLV�DUPV�DQG�FDUULHV�XV�³LQ�KLV�
ERVRP�´�D�SLFWXUH�RI�LQWLPDF\�DQG�FORVHQHVV�DQG�GHHS�FDUH��DQG�
KH�JHQWO\�OHDGV�XV� 

�+XPEOH�\RXUVHOYHV��WKHUHIRUH��XQGHU�WKH�PLJKW\�KDQG�RI�*RG�
VR�WKDW�DW�WKH�SURSHU�WLPH�KH�PD\�H[DOW�\RX��FDVWLQJ�DOO�\RXU�
DQ[LHWLHV�RQ�KLP��EHFDXVH�KH�FDUHV�IRU�\RX� ��3HWHU����-� 

*RG�LV�QRW�VR�EXV\�UXQQLQJ�WKH�XQLYHUVH�WKDW�KH�GRHVQ¶W�KDYH�WLPH�
IRU�RXU�SHWW\�ZRUULHV��+H�WHOOV�XV�WR�FDVW�DOO�RXU�DQ[LHWLHV�RQ�KLP��
:K\"�%HFDXVH�+(�&$5(6�)25�86��+H�FDUHV�DERXW�XV��+H�FDUHV�
DERXW�RXU�FKLOGUHQ�DQG�IDPLOLHV��+H�FDUHV�DERXW�XV�LQ�RXU�ZRUN��+H�
FDUHV�DERXW�RXU�FKXUFK��+H�FDUHV�IRU�XV��WKDW�ZH�FDQ�KDYH�MR\�DQG�
VWUHQJWK� 

$V�IRU�PH��,�DP�SRRU�DQG�QHHG\��EXW�WKH�/RUG�WDNHV�WKRXJKW�
IRU�PH��<RX�DUH�P\�KHOS�DQG�P\�GHOLYHUHU��GR�QRW�GHOD\��2�P\�
*RG� 3VDOP��������������������� 

7KH�/RUG�WDNHV�WKRXJKW�IRU�XV�LQGLYLGXDOO\�–�³WKH�/RUG�WDNHV�WKRXJKW�
IRU�0(�´��:H�SHUVRQDOO\�DUH�DOZD\V�RQ�KLV�PLQG��+H�NQRZV�XV�
LQWLPDWHO\�ZKHQ�ZH�DUH�³SRRU�DQG�QHHG\´�VSLULWXDOO\��HPRWLRQDOO\��RU�
SK\VLFDOO\��$QG�EHFDXVH�KH�WDNHV�WKRXJKW�IRU�XV��KH�LV�RXU�KHOS�DQG�
GHOLYHUHU��6R��FU\�RXW�WR�KLP� 

:KHQ�WKH�ULJKWHRXV�FU\�IRU�KHOS��WKH�/25'�KHDUV�DQG�GHOLYHUV�
WKHP�RXW�RI�DOO�WKHLU�WURXEOHV��7KH�/25'�LV�QHDU�WR�WKH�EURNHQ-
KHDUWHG�DQG�VDYHV�WKH�FUXVKHG�LQ�VSLULW� 3VDOP������-�� 

$UH�\RX�EURNHQ-KHDUWHG"�&UXVKHG�LQ�VSLULW"�7KH�/RUG�LV�QHDU�WR�XV��
+H�LV�ZLWK�XV�DQG�LGHQWLILHV�GHHSO\�ZLWK�XV��,I�*RG�WHOOV�XV�WR�ZHHS�
ZLWK�WKRVH�ZKR�ZHHS��KRZ�PXFK�PRUH�GRHV�KH�IHHO�IRU�XV�LQ�RXU�
VDGQHVV�DQG�SDLQ��$QG�KH�WHOOV�XV�WR�FU\�IRU�KHOS��EHFDXVH�KH�
KHDUV�WKH�FULHV�RI�WKRVH��KH�KDV�PDGH�ULJKWHRXV�E\�WKH�EORRG�RI�
&KULVW��$QG�RXU�SHUVRQDO�6DYLRXU�ZLOO�GHOLYHU�XV�RXW�RI�$//�RXU�
WURXEOHV� 

%XW�QRZ�LQ�&KULVW�-HVXV�\RX�ZKR�RQFH�ZHUH�IDU�RII�KDYH�EHHQ�
EURXJKW�QHDU�E\�WKH�EORRG�RI�&KULVW� (SKHVLDQV����� 

:H�ZHUH�RQFH�IDU�RII�IURP�*RG��EXW�ZKHQ�ZH�EHOLHYHG�LQ -HVXV��
*RG�EURXJKW�XV�QHDU�E\�KLV�EORRG��+RZ�QHDU"�:H�DUH�RQH�ZLWK�
&KULVW��LQ�XQLRQ�ZLWK�KLP��$GRSWHG�DV�*RG¶V�FKLOGUHQ��1R�ORQJHU�IDU�
RII��EXW�IDPLO\� 



Ϯϳ 

.HHS�\RXU�OLIH�IUHH�IURP�ORYH�RI�PRQH\��DQG�EH�FRQWHQW�ZLWK�
ZKDW�\RX�KDYH��IRU�KH�KDV�VDLG��³,�ZLOO�QHYHU�OHDYH�\RX�QRU�
IRUVDNH�\RX�´ +HEUHZV����� 

*RG�ZLOO�QHYHU�OHDYH�QRU�IRUVDNH�XV��7KLV�LV�KRZ�ZH�FDQ�EH�FRQWHQW�
LQ�HYHU\�FLUFXPVWDQFH��:H�KDYH�*RG�KLPVHOI��WKH�IRXQWDLQ�RI�OLIH�
DQG�HYHU\�JRRG�WKLQJ��DQG�KH�ZLOO�QHYHU�DEDQGRQ�XV� 

1R�ORQJHU�GR�,�FDOO�\RX�VHUYDQWV��IRU�WKH�VHUYDQW�GRHV�QRW�NQRZ�
ZKDW�KLV�PDVWHU�LV�GRLQJ��EXW�,�KDYH�FDOOHG�\RX�IULHQGV��IRU�DOO�
WKDW�,�KDYH�KHDUG�IURP�P\�)DWKHU�,�KDYH�PDGH�NQRZQ�WR�
\RX� -RKQ������ 

7DON�DERXW�LQWLPDF\��-HVXV�FDOOV�XV�KLV�IULHQGV��,QWLPDWH�IULHQGV��
)ULHQGV�DUH�LQWLPDWH�DQG�VKDUH�ZLWK�HDFK�RWKHU��$QG�-HVXV�PDNHV�
NQRZQ�KLV�)DWKHU�DQG�KLV�)DWKHU¶V�ZRUGV�DQG�ZD\V�WR�XV� 

&DQ�D�ZRPDQ�IRUJHW�KHU�QXUVLQJ�FKLOG��WKDW�VKH�VKRXOG�KDYH�QR�
FRPSDVVLRQ�RQ�WKH�VRQ�RI�KHU�ZRPE"�(YHQ�WKHVH�PD\�IRUJHW��
\HW�,�ZLOO�QRW�IRUJHW�\RX� ,VDLDK������ 

,�ORYH�WKLV�YHUVH��+XPDQ�PRWKHUV�KDYH�D�GHHS�FDUH�DQG�DIIHFWLRQ�
DQG�FRQFHUQ�IRU�WKHLU�QXUVLQJ�FKLOGUHQ��+XPDQ�PRWKHUV�KDYH�GHHS�
FRPSDVVLRQ�RQ�WKHLU�LQIDQWV��<HW�VRPHWLPHV��WKH\�PD\�IRUJHW��<HW�
*RG�KDV�PRUH�FRPSDVVLRQ�DQG�FDUH�IRU�XV�WKDQ�WKH�PRVW�ORYLQJ�
PRWKHUV�RQ�HDUWK��+H�ZLOO�QHYHU�IRUJHW�WR�FDUH�IRU�XV�RU�IDLO�WR�KDYH�
FRPSDVVLRQ�RQ�XV� 

%OHVVHG�EH�WKH�*RG�DQG�)DWKHU�RI�RXU�/RUG�-HVXV�&KULVW��WKH�
)DWKHU�RI�PHUFLHV�DQG�*RG�RI�DOO�FRPIRUW��ZKR�FRPIRUWV�XV�LQ�
DOO�RXU�DIIOLFWLRQ��VR�WKDW�ZH�PD\�EH�DEOH�WR�FRPIRUW�WKRVH�ZKR�
DUH�LQ�DQ\�DIIOLFWLRQ��ZLWK�WKH�FRPIRUW�ZLWK�ZKLFK�ZH�RXUVHOYHV�
DUH�FRPIRUWHG�E\�*RG� ��&RULQWKLDQV����-� 

:KHQ�ZH�DUH�DIIOLFWHG��ZH�FDQ�UXQ�WR�³WKH�)DWKHU�RI�PHUFLHV�DQG�
*RG�RI�DOO�FRPIRUW�´�$QG�WKHUH�LV�QR�DIIOLFWLRQ�KH�ZLOO�QRW�FRPIRUW�XV�
LQ�–�KH�FRPIRUWV�XV�LQ�³$//�285�$))/,&7,21�´�6R�PXFK�VR�WKDW�
ZH�FDQ�SRXU�RXW�*RG¶V�FRPIRUW�RQ�RWKHUV�LQ�WKHLU�SDLQ� 

,�KRSH�WKHVH�YHUVHV�HQFRXUDJH�\RX�DV�PXFK�DV�WKH\�KDYH�
HQFRXUDJHG�PH�WKURXJK�WKH�\HDUV��,VQ¶W�RXU�*RG�ZRQGHUIXO"�*RG�
FDUHV�IRU�\RX� 

$PHQ�                                         *DLO 



Ϯϴ 

 :LQG����1R�QRW�WKDW�VRUW�� 
 
+L�WKHUH 
$�IHZ�ZHHNV�DJR�,�ZDV�RQ�RQH�RI�P\�GDLO\�ZDONV��WR�PHHW�WKH�
JRDO�,�KDG�VHW�P\VHOI��DQG�LW�ZDV�D�ELW�ZLQG\��,�ZDV�SRRWOLQJ�
DORQJ�/RZU\�5RDG�ZKHQ�,�ORRNHG�XS�DQG�WKHUH�ZDV�D�EODFN�
VDFN�FDXJKW�XS�LQ�WKH�ZLQG�DQG�,�VWRRG�DQG�ZDWFKHG�LW�IRU�D�IHZ�
PLQXWHV�DV�LW�GURSSHG�WR�WKH�JURXQG�WKHQ�ZDV�OLIWHG�XS�DJDLQ�
IORDWLQJ�DQG�VZRRSLQJ�KLJK�DQG�ORZ�FRPSOHWHO\�FRQWUROOHG�E\�
WKH�ZLQG� 
 
7KLV�UHPLQGHG�PH�RI�WKH�SDVVDJH�LQ�VFULSWXUH��VRPHWKLQJ�DERXW�
\RX�GRQ¶W�NQRZ�ZKHUH�LW�FRPHV�IURP�RU�ZKHUH�LW�LV�JRLQJ��,�
ORRNHG�LW�XS�DQG�,�IRXQG�WKDW�WKH�SDVVDJH�,�ZDV�WKLQNLQJ�DERXW�
ZDV�LQ�-RKQ¶V�*RVSHO�&KDSWHU���YHUVH����7KH�0HVVDJH�WUDQVOD�
WLRQ�VD\V�WKLV� 
 ³<RX�NQRZ�ZHOO�HQRXJK�KRZ�WKH�ZLQG�EORZV�WKLV�ZD\�DQG� 
 WKDW��<RX�KHDU�LW�UXVWOLQJ�WKURXJK�WKH�WUHHV��EXW�\RX�KDYH�QR� 
 LGHD�ZKHUH�LW�FRPHV�IURP�RU�ZKHUH�LW¶V�KHDGHG�QH[W�´ 
 
:HOO�,¶P�QRW�VR�VXUH�DERXW�WKDW� 
+RZ�PDQ\�WLPHV�ZKHQ�YLVLWLQJ�%ODFNSRRO�GLG�\RX�KHDG�IRU�WKH�
VHDIURQW�DURXQG�µ:RROLHV�FRUQHU¶�LW�ZDV�DOZD\V�ZLQG\�WKHUH��RU�
KRZ�DERXW�ZKHQ�\RX¶YH�MXVW�KDG�\RXU�KDLU�GRQH�DQG�\RX�FRPH�
RXW�RI�WKH�VDORQ�DQG�LW¶V�VXGGHQO\�ZLQG\�DQG�EORZV�\RXU�KDLU�LQ�
WR�GLVDUUD\�RQFH�PRUH��DQG�KRZ�PDQ\�RI�\RX�UHPHPEHU�WKH�
LFRQLF�PRYLH�VFHQHV�LQ�WKH�:L]DUG�RI�2]�DQG�0DU\�3RSSRQV�
DQG�P\�PRVW�IDYRXULWH�:LQQLH�WKH�3RRK�DQG�WKH�EOXVWHU\�GD\" 
 
7KH�RWKHU�FHUWDLQW\�LV�WKDW�ZKHQHYHU�,¶P�F\FOLQJ�WKH�ZLQG�ZLOO�
QHYHU�EH�EHKLQG�PH��EXW�DOZD\V�LQ�P\�IDFH��PDNLQJ�LW�KDUGHU�WR�
SHGDO��SDUWLFXODUO\�ZKHQ�,¶P�KHDGLQJ�KRPH�DQG�P\�OHJV�DUH�
WLUHG��� 



Ϯϵ 

 
,�DOVR�UHPHPEHUHG�0LFKDHO�3DOLQ�UHIHUULQJ�WR�D�SRHP�ZKHQ�ILOP�
LQJ�KLV�ILUVW�WUDYHO�VHULHV�µ$URXQG�WKH�:RUOG�LQ����GD\V¶�,�WKLQN�LW�
ZDV�ZKHQ�KH�ZDV�WUDYHOOLQJ�IURP�'XEDL�WR�%RPED\�RQ�WKH�GKRZ�
ZKHQ�KH�TXRWHV�IURP�µ7KH�5LPH�RI�WKH�$QFLHQW�0DULQHU¶�E\�6DP�
XHO�7D\ORU�&ROHULGJH�� 

³'D\�DIWHU�GD\��GD\�DIWHU�GD\��ZH�VWXFN�QRU�EUHDWK�QRU�
PRWLRQ��$V�LGOH�DV�D�SDLQWHG�VKLS�XSRQ�D�SDLQWHG�RFHDQ 
$OO�WKLV�LQVSLUDWLRQ�MXVW�IURP�D�EODFN�VDFN�EORZLQJ�DERXW�LQ�D�
EUHH]H� 
 
$V�,�WKRXJKW�DERXW�LW�D�OLWWOH�PRUH��,�WKRXJKW�,�ZRXOG�VHH�KRZ�
PDQ\�WLPHV�µZLQG¶�DSSHDUV�LQ�WKH�%LEOH�DQG�LQ�WKH�*RRG�1HZV�
7UDQVODWLRQ�ZLQG�DSSHDUV�����WLPHV��DOWKRXJK�VRPH�RI�WKHVH�
ZHUH�µZLQGRZ¶�UHIHUHQFHV��WKH�PDMRULW\�RI�UHIHUHQFHV�������ZHUH�
LQ�WKH�2OG�7HVWDPHQW� 
 
7KLV�VKRXOGQ¶W�EH�WRR�PXFK�RI�D�VXUSULVH�WR�XV�UHDOO\�ZKHQ�\RX�
WKLQN�DERXW�LW��DV�RIWHQ�LQ�WKH�2OG�7HVWDPHQW�*RG�VSRNH�WR�
SURSKHWV�DQG�WKH�SHRSOH�WKURXJK�ZLQG��,�EHW�VRPH�RI�\RX�FDQ�
WKLQN�RI�D�IHZ�H[DPSOHV�\RXUVHOI��DQG�LI�\RX�FDQ¶W�KHUH�DUH�D�IHZ�
IRU�\RX�WR�ORRN�XS����� 
 
+RZ�DERXW�([RGXV�������³0RVHV�KHOG�RXW�KLV�KDQG�RYHU�WKH�
VHD��DQG�WKH�/RUG�GURYH�WKH�VHD�EDFN�ZLWK�D�VWURQJ�HDVW�ZLQG��,W�
EOHZ�DOO�QLJKW�DQG�WXUQHG�WKH�VHD�LQWR�GU\�ODQG�́  

2U�KRZ�DERXW�WKH�VWRU\�RI�(OLMDK�LQ���.LQJV�������³*R�RXW�DQG�
VWDQG�EHIRUH�PH�RQ�WRS�RI�WKH�PRXQWDLQ�´�WKH�/RUG�VDLG�WR�KLP��
7KHQ�WKH�/RUG�SDVVHG�E\�DQG�VHQW�D�IXULRXV�ZLQG�WKDW�VSOLW�WKH�
KLOOV�DQG�VKDWWHUHG�WKH�URFNV—EXW�WKH�/RUG�ZDV�QRW�LQ�WKH�ZLQG�´ 
 
7KHQ�ZH�KDYH�RQH�RI�WKH�RFFDVLRQV�ZKHUH�*RG�DQVZHUV�-RE��,�
DOZD\V�WKLQN�WKDW�*RG�VRXQGV�YHU\�PXFK�OLNH�\RXU�GDG�WHOOLQJ�



ϯϬ 

\RX�RII�DERXW�VRPHWKLQJ�ZKHQ�\RX�ZHUH�\RXQJHU�DQG�WKRXJKW�
\RX�NQHZ�EHWWHU�WKDQ�KH�GLG��-RE�������³+DYH�\RX�EHHQ�WR�WKH�
SODFH�ZKHUH�WKH�VXQ�FRPHV�XS��RU�WKH�SODFH�IURP�ZKLFK�WKH�HDVW�
ZLQG�EORZV"´ 
 
$�QHZ�RQH�WR�PH�WKDW�,�OLNHG�ZDV�3URYHUEV������� 
³*RVVLS�EULQJV�DQJHU�MXVW�DV�VXUHO\�DV�WKH�QRUWK�ZLQG�EULQJV�
UDLQ�´ 
 
0\�ILQDO�UHIHUHQFH�LV�RQH�IURP�WKH�1HZ�7HVWDPHQW��DQG�LW�LV�DQ�
LPSRUWDQW�VWRU\�DV�LW�DSSHDUV�LQ�DOO�IRXU�JRVSHOV��,W�LV�WKH�VWRU\�RI�
-HVXV�LQ�D�ERDW�ZLWK�+LV�GLVFLSOHV��-HVXV�IDOOV�DVOHHS�LQ�WKH�ERDW�
RQ�WKH�ODNH�ZKHQ�D�VWRUP�EORZV�XS��WKH�GLVFLSOHV�ZDNH�-HVXV�
DQG�KH�UHEXNHV�WKH�ZLQG�DQG�FRPPDQGV�LW�WR�EH�VWLOO���0DWWKHZ�
������0DUN�������/XNH������DQG�-RKQ������� 
 
$W�WKH�ULVN�RI�P\�DUWLFOH�EHFRPLQJ�D�ELW�µORQJ�ZLQGHG¶��7HH�KHH� 
,�GHFLGHG�WR�µ*RRJOH¶�ZLQG�DQG�LW�PD\�PDNH�\RX�VPLOH�WR�OHDUQ�
WKDW�WKH�DQVZHUV�WKDW�FRPH�XS�DUH�LQH[KDXVWLEOH� 
 
<RX�FDQ�UHDG�DERXW�WKH�IRXU�PDMRU�ZLQG�V\VWHPV��WKH�3RODU�DQG�
7URSLFDO�(DVWHUOLHV��WKH�3UHYDLOLQJ�:HVWHUOLHV�DQG�WKH�,QWHUWURSL�
FDO�&RQYHUJHQFH�=RQH��7KHQ�WKHUH�DUH�WKUHH�W\SHV�RI�ZLQG�EHOWV��
WKH�WUDGH�ZLQGV��WKH�SUHYDLOLQJ�ZHVWHUOLHV��DQG�WKH�SRODU�HDVWHU�
OLHV��DQG�\RX�FDQ�OHDUQ�DERXW�KRZ�ZLQG�LV�FODVVLILHG�E\�WKH�%HDX�
IRUW�VFDOH� 
 
7KHUH�ZHUH�PDQ\�PRUH�OLQNV�,�FRXOG�KDYH�FOLFNHG�RQ��EXW�WKLQN�
,¶YH�ZLWWHUHG�RQ�IRU�ORQJ�HQRXJK�DERXW�ZLQG��� 
%XW�EH�KRQHVW"�:KHQ�\RX�UHDG�WKH�WLWOH��\RX�ZHUH�WKLQNLQJ�DERXW�
WKH�RWKHU�PHDQLQJ�RI�µZLQG¶�ZHUHQ¶W�\RX" 
 
:LWK�ORYH�DQG�PD\�\RXU�SUHYDLOLQJ�ZLQGV�EH�JHQWOH� 
'DZQ�[ 



ϯϭ 

7KH�5DJPDQ� 
,�VWXPEOHG�XSRQ�D�VWRU\�PRVW�VWUDQJH�OLNH�QRWKLQJ�P\�OLIH� 
P\�VWUHHW�VHQVH��KDG�HYHQ�SUHSDUHG�PH�IRU� 
 
(YHQ�EHIRUH�WKH�GDZQ�RQH�)ULGD\�PRUQLQJ�,�QRWLFHG�D�\RXQJ�
PDQ��KDQGVRPH�DQG�VWURQJ��ZDONLQJ�WKH�DOOH\V�RI�RXU�FLW\� 
+H�ZDV�SXOOLQJ�DQ�ROG�FDUW�ILOOHG�ZLWK�FORWKHV�ERWK�EULJKW�DQG�
QHZ��DQG�KH�ZDV�FDOOLQJ�LQ�D�FOHDU��WHQRU�YRLFH���5DJV�� 
 
$K��WKH�DLU�ZDV�IRXO�DQG�WKH�ILUVW�OLJKW�ILOWK\�WR�EH�FURVVHG�E\�VXFK�
VZHHW�PXVLF� 
�5DJV��1HZ�UDJV�IRU�ROG��,�WDNH�\RXU�WLUHG�UDJV��5DJV�� 
�1RZ��WKLV�LV�D�ZRQGHU���,�WKRXJKW�WR�P\VHOI��IRU�WKH�PDQ�VWRRG�
VL[-�IHHW-IRXU��DQG�KLV�DUPV�ZHUH�OLNH�WUHH�OLPEV��KDUG�DQG�
PXVFXODU��DQG�KLV�H\HV�IODVKHG�LQWHOOLJHQFH� 
&RXOG�KH�ILQG�QR�EHWWHU�MRE�WKDQ�WKLV��WR�EH�D�UDJPDQ�LQ�WKH�LQQHU�
FLW\" 
6R�,�IROORZHG�KLP��0\�FXULRVLW\�GURYH�PH��$QG�,�ZDVQ
W�
GLVDSSRLQWHG� 
6RRQ�WKH�5DJPDQ�VDZ�D�ZRPDQ�VLWWLQJ�RQ�KHU�EDFN�SRUFK� 
6KH�ZDV�VREELQJ�LQWR�D�KDQGNHUFKLHI��VLJKLQJ��DQG�VKHGGLQJ�D�
WKRXVDQG�WHDUV� 
+HU�NQHHV�DQG�HOERZV�PDGH�D�VDG�;��+HU�VKRXOGHUV�VKRRN��+HU�
KHDUW�ZDV�EUHDNLQJ� 
7KH�5DJPDQ�VWRSSHG�KLV�FDUW��4XLHWO\��KH�ZDONHG�WR�WKH�ZRPDQ� 
VWHSSLQJ�URXQG�WLQ�FDQV�DQG�GHDG�WR\V� 
�*LYH�PH�\RXU�UDJ���KH�VDLG�VR�JHQWO\���DQG�,
OO�JLYH�\RX�
DQRWKHU�� 
+H�VOLSSHG�WKH�KDQGNHUFKLHI�IURP�KHU�H\HV� 
6KH�ORRNHG�XS�DQG�KH�ODLG�DFURVV�KHU�SDOP�D�OLQHQ�FORWK�VR�
FOHDQ�DQG�QHZ�WKDW�LW�VKLQHG��6KH�EOLQNHG�IURP�WKH�JLIW�WR�WKH�
JLYHU��7KHQ��DV�KH�EHJDQ�WR�SXOO�KLV�FDUW�DJDLQ��WKH�5DJPDQ�GLG�
D�VWUDQJH�WKLQJ� 
+H�SXW�KHU�VWDLQHG�KDQGNHUFKLHI�WR�KLV�RZQ�IDFH��DQG�WKHQ�KH�
EHJDQ�WR�ZHHS� 
WR�VRE�DV�JULHYRXVO\�DV�VKH�KDG�GRQH��KH�VKRXOGHUV�VKDNLQJ� 
<HW�VKH�ZDV�OHIW�ZLWKRXW�D�WHDU� 
�7KLV�LV�D�ZRQGHU���,�EUHDWKHG�WR�P\VHOI��DQG�,�IROORZHG�WKH�



ϯϮ 

VREELQJ�5DJPDQ�OLNH�D�FKLOG�ZKR�FDQQRW�WXUQ�DZD\�D�P\VWHU\� 
�5DJ��5DJ��1HZ�UDJV�IRU�ROG�� 
,Q�D�OLWWOH�ZKLOH��WKH�5DJPDQ�FDPH�XSRQ�D�JLUO�ZKRVH�KHDG�
ZDV�ZUDSSHG�LQ�D�EDQGDJH��H\HV�ZHUH�HPSW\��%ORRG�VRDNHG�
KHU�EDQGDJH� 
$�VLQJOH�OLQH�RI�EORRG�UDQ�GRZQ�KHU�FKHHN� 
1RZ�WKH�WDOO�5DJPDQ�ORRNHG�XSRQ�WKLV�FKLOG�ZLWK�SLW\��DQG�KH�
GUHZ�D�ORYHO\�\HOORZ�ERQQHW�IURP�KLV�FDUW� 
�*LYH�PH�\RXU�UDJ���KH�VDLG��WUDFLQJ�KLV�RZQ�OLQH�RQ�KHU�FKHHN� 
�DQG�,
OO�JLYH�\RX�PLQH�� 
7KH�FKLOG�FRXOG�RQO\�JD]H�DW�KLP�ZKLOH�KH�ORRVHQHG�WKH�
EDQGDJH��UHPRYHG�LW��DQG�WLHG�LW�WR�KLV�RZQ�KHDG� 
7KH�ERQQHW�KH�VHW�RQ�KHUV��$QG�,�JDVSHG�DW�ZKDW�,�VDZ� 
IRU�ZLWK�EDQGDJH�ZHQW�WKH�ZRXQG��$JDLQVW�KLV�EURZ�LW�UDQ�D�
GDUNHU��PRUH�VXEVWDQWLDO�EORRG-KLV�RZQ� 
�5DJ��5DJV��,�WDNH�ROG�UDJV���FULHG�WKH�VREELQJ��EOHHGLQJ��
VWURQJ��LQWHOOLJHQW�5DJPDQ��7KH�VXQ�KXUW�ERWK�WKH�VN\��QRZ��
DQG�P\�H\HV��WKH�5DJPDQ�VHHPHG�PRUH�DQG�PRUH�WR�KXUU\� 
�$UH�\RX�JRLQJ�WR�ZRUN"��KH�DVNHG�D�PDQ�OHDQHG�DJDLQVW�D�
WHOHSKRQH�SROH� 
7KH�PDQ�VKRRN�KLV�KHDG��7KH�5DJPDQ�SUHVVHG�KLP���'R�\RX�
KDYH�D�MRE"� 
�$UH�\RX�FUD]\"��VQHHUHG�WKH�RWKHU� 
+H�SXOOHG�DZD\�IURP�WKH�SROH��UHYHDOLQJ�WKH�ULJKW�VOHHYH�RI�KLV�
MDFNHW��WKH�FXII�VWXIIHG�LQWR�WKH�SRFNHW��+H�KDG�QR�DUP� 
�6R���VDLG�WKH�5DJPDQ���*LYH�PH�\RXU�MDFNHW��DQG�,
OO�JLYH�\RX�
PLQH��� 
6XFK�TXLHW�DXWKRULW\�LQ�KLV�YRLFH� 
7KH�RQH-DUPHG�PDQ�WRRN�RII�KLV�MDFNHW��6R�GLG�WKH�5DJPDQ�-� 
DQG�,�WUHPEOHG�DW�ZKDW�,�VDZ��IRU�WKH�5DJPDQ
V�DUP�VWD\HG�LQ�
LWV�VOHHYH��DQG�ZKHQ�WKH�RWKHU�SXW�LW�RQ�KH�KDG�WZR�JRRG�DUPV� 
WKLFN�DV�WUHH�OLPEV��EXW�WKH�5DJPDQ�KDG�RQO\�RQH� 
�*R�WR�ZRUN���KH�VDLG� 
$IWHU�WKDW�KH�IRXQG�D�GUXQN��O\LQJ�XQFRQVFLRXV�EHQHDWK�DQ�
DUP\�EODQNHW��DQ�ROG�PDQ�KXQFKHG��ZL]HQHG��DQG�VLFN� 
+H�WRRN�WKDW�EODQNHW�DQG�ZUDSSHG�LW�URXQG�KLPVHOI��EXW�IRU�WKH�
GUXQN�KH�OHIW�QHZ�FORWKHV� 
$QG�QRZ�,�KDG�WR�UXQ�WR�NHHS�XS�ZLWK�WKH�5DJPDQ� 



ϯϯ 

7KRXJK�KH�ZDV�ZHHSLQJ�XQFRQWUROODEO\��DQG�EOHHGLQJ�IUHHO\�DW�
WKH�IRUHKHDG��SXOOLQJ�KLV�FDUW�ZLWK�RQH�DUP��VWXPEOLQJ�IRU�
GUXQNHQQHVV��IDOOLQJ�DJDLQ�DQG�DJDLQ��H[KDXVWHG��ROG��ROG��DQG�
VLFN��\HW�KH�ZHQW�ZLWK�WHUULEOH�VSHHG� 
 
,�ZHSW�WR�VHH�WKH�FKDQJHV�LQ�WKLV�PDQ��,�KXUW�WR�VHH�KLV�VRUURZ� 
$QG�\HW�,�QHHGHG�WR�VHH�ZKHUH�KH�ZDV�JRLQJ�LQ�VXFK�KDVWH� 
SHUKDSV�WR�NQRZ�ZKDW�GURYH�KLP�VR��7KH�OLWWOH�ROG�5DJPDQ�-�KH�
FDPH�WR�D�ODQGILOO��$QG�WKHQ�,�ZDQWHG�WR�KHOS�KLP�LQ�ZKDW�KH�GLG��
EXW�,�KXQJ�EDFN��KLGLQJ��+H�FOLPEHG�D�KLOO� 
:LWK�WRUPHQWHG�ODERXU�KH�FOHDUHG�D�OLWWOH�VSDFH�RQ�WKDW�KLOO� 
7KHQ�KH�VLJKHG��+H�OD\�GRZQ�� 
+H�SLOORZHG�KLV�KHDG�RQ�D�KDQGNHUFKLHI�DQG�D�MDFNHW� 
+H�FRYHUHG�KLV�ERQHV�ZLWK�DQ�DUP\�EODQNHW��$QG�KH�GLHG� 
2K��KRZ�,�FULHG�WR�ZLWQHVV�WKDW�GHDWK� 
 
(YHU\�RWKHU�IDFH�KDG�IDGHG�LQ�WKH�ZRQGHU�RI�WKLV�PDQ��DQG�,�
FKHULVKHG�KLP��EXW�KH�GLHG��,�VREEHG�P\VHOI�WR�VOHHS� 
,�GLG�QRW�NQRZ�-�KRZ�FRXOG�,�NQRZ"�-�WKDW�,�VOHSW�WKURXJK�)ULGD\�
QLJKW�DQG�6DWXUGD\�DQG�LWV�QLJKW��WRR� 
%XW�WKHQ��RQ�6XQGD\�PRUQLQJ��,�ZDV�DZDNHQHG�E\�D�YLROHQFH� 
/LJKW�-�SXUH��KDUG��GHPDQGLQJ�OLJKW�-�VODPPHG�DJDLQVW�P\�VRXU�
IDFH��DQG�,�EOLQNHG��DQG�,�ORRNHG��DQG�,�VDZ�WKH�ODVW�DQG�WKH�ILUVW�
ZRQGHU�RI�DOO�� 
7KHUH�ZDV�WKH�5DJPDQ��IROGLQJ�WKH�EODQNHW�PRVW�FDUHIXOO\�� 
D�VFDU�RQ�KLV�IRUHKHDG��EXW�DOLYH��$QG��EHVLGH�WKDW��KHDOWK\��
7KHUH�ZDV�QR�VLJQ�RI�VRUURZ�QRU�RI�DJH��DQG�DOO�WKH�UDJV�WKDW�KH�
KDG�JDWKHUHG�VKLQHG�IRU�FOHDQOLQHVV� 
:HOO��WKHQ�,�ORZHUHG�P\�KHDG�DQG��WUHPEOLQJ�IRU�DOO�WKDW�,�KDG�
VHHQ��,�P\VHOI�ZDONHG�XS�WR�WKH�5DJPDQ��,�WROG�KLP�P\�QDPH�
ZLWK�VKDPH��IRU�,�ZDV�D�VRUU\�ILJXUH�QH[W�WR�KLP� 
7KHQ�,�WRRN�RII�DOO�P\�FORWKHV�LQ�WKDW�SODFH��DQG�,�VDLG�WR�KLP�ZLWK�
GHDU�\HDUQLQJ�LQ�P\�YRLFH� 
�'UHVV�PH��� 
+H�GUHVVHG�PH�� 
0\�/RUG��KH�SXW�QHZ�UDJV�RQ�PH��DQG�,�DP�D�ZRQGHU�EHVLGH�
KLP� 
7KH�5DJPDQ��WKH�5DJPDQ��WKH�&KULVW� 

*DLO 



ϯϰ 

+RZ�GR�,�MRLQ�DQ�RQ-OLQH�6HUYLFH" 

,I�\RX�DUH�QRW�VR�IDPLOLDU�ZLWK�WKH�RQ-OLQH�ZRUOG�EXW�\RX�ZRXOG�
OLNH�WR�MRLQ�RQH�RI�WKH�VHUYLFHV��KHUH¶V�VRPH�JRRG�QHZV��,W¶V�
HDV\� 
 

*R�WR��IDFHERRN�FRP�VWPDU\ZRRGNLUN 

7KHQ�VHOHFW�µ9LGHRV¶�IURP�WKH�VLGH�EDU�� 

7R�MRLQ�D�µ/LYH¶�VHUYLFH�ORRN�IRU�WKH�ULJKW�WLPH�RQ�WKH�'LDU\�

SDJH��<RX�FDQ�DOVR�YLHZ�SUHYLRXV�VHUYLFHV�IURP�WKH�VDPH�

ORFDWLRQ� 



ϯϱ 

$OEHUWV��³6LFN�WR�'HDWK´�4XL] 
 
�� ³7KH�UHVW�LV�6LOHQFH´�ZDV�WKH�ODVW�ZRUGV�VSRNHQ�E\�ZKLFK�

6KDNHVSHDUHDQ�FKDUDFWHU" 
�� 7KH�0DQWRX[�WHVW�ZDV�LQWURGXFHG�WR�VFUHHQ�IRU�ZKLFK�

GLVHDVH" 
�� ,Q�������/RXLV�:DVKNDQVN\�ZDV�WKH�ILUVW�SHUVRQ�WR�XQGHUJR�

ZKDW�RSHUDWLRQ" 
�� :KLFK�PHGLFDO�FRQGLWLRQ�LV�DOVR�NQRZQ�DV�'DOWRQLVP" 
�� 'LSORSLD�LV�WKH�PHGLFDO�QDPH�IRU�ZKLFK�FRQGLWLRQ" 
�� 7KH�ZDLOLQJ�RI�ZKLFK�P\WKRORJLFDO�VSLULW�ZDUQV�RI�LPSHQGLQJ�

GHDWK�" 
�� ,Q������ZKR�VDQJ�³7RWDO�(FOLSVH�RI�WKH�+HDUW´" 
�� :KLFK�SDUW�RI�WKH�%RG\�LV�LQIODPHG�E\�(QFHSKDOLWLV" 
�� :KLFK�$JDWKD�&KULVWLH�QRYHO�UHODWHV�WR�WUDJHG\�RQ�D�IDPRXV�

ULYHU" 
��� 1DPH�WKH�WKHPH�VRQJ�RI�WKH�-DPHV�%RQG�ILOP�³4XDQWXP�RI�

6RODFH´ 
��� $OOHUJLF�UKLQLWLV�LV�PRUH�FRPPRQO\�NQRZQ�DV�ZKDW" 
��� ³$�WLPH�WR�.LOO´�ZDV�D�GHEXW�QRYHO�RI�ZKLFK�EHVWVHOOLQJ�DXWKRU" 
��� 7KH�5XVVLDQ�UHYROXWLRQDU\�/HRQ�7URNVN\�ZDV�NLOOHG�ZLWK�ZKLFK�

ZHDSRQ" 
��� ,Q������ZKLFK�%ULWLVK�VFXOSWRU�GLHG�LQ�D�ILUH�LQ�KHU�VWXGLR" 
��� ³6RURULFLGH´�LV�WKH�PXUGHU�RI�ZKLFK�IDPLO\�PHPEHU" 
��� ,Q�ZKLFK�\HDU�GLG�1DSROHRQ�%RQDSDUWH�GLH" 
��� ³(SLGHPLF�SDURWLWLVLV´�LV�WKH�PHGLFDO�QDPH�IRU�ZKLFK�GLVHDVH" 
��� :KR�VDQJ�WKH�WKHPH�WXQH�WR�WKH�-DPHV�%RQG�ILOP�³7RPRUURZ�

1HYHU�'LHV´" 
��� :KDW�LV�WKH�VNLQ�FRQGLWLRQ�³PDODULD�UXEUD´�PRUH�FRPPRQO\�

NQRZQ�DV" 
��� :KLFK�SOD\ZULJKW�ZDV�PXUGHUHG�E\�KLV�ORYHU�.HQQHWK�+DOOLZHOO�

������" 
 
�$QVZHUV�RQ�SDJH����� 



ϯϲ 

 &KXUFK�0RXVH�7DOHV 
 
$IWHU�D�OLWWOH�OLJKW�OXQFK�-�LW�ZDV�OLJKW�WRR�DV�WKHUH�DUH�QRW�VR�PD\�
EHUULHV��VHHGV�DQG�QXWV�DURXQG�DW�WKLV�WLPH�RI�\HDU�-�,�VRXJKW�RXW�
P\�IULHQG�+XEHUW��WKH�%ODFN�&DQRQ� 
µ,W¶V�TXLWH�VDG¶��KH�EHJDQ��µWKDW�ZH�KDYH�EHHQ�XQDEOH�WR�KXJ�IRU�VR�
ORQJ�QRZ¶� 
µ<HV¶��,�DJUHHG��µDOWKRXJK�WR�EH�KRQHVW��LW�LV�EHLQJ�DEOH�WR�FXUO�XS�
LQ�\RXU�SRFNHW�DOO�FRV\�DQG�ZDUP�DQG�KDYH�D�OLWWOH�VQRR]H�LV�WKH�
WKLQJ�,�KDYH�EHHQ�PLVVLQJ�WKH�PRVW¶��,�OHW�RXW�D�OLWWOH�VLJK��µ,W¶V�EHHQ�
RYHU�D�\HDU�QRZ�VLQFH�,�FRXOG�GR�WKDW¶� 
+XEHUW�ORRNHG�DW�PH�D�OLWWOH�VLGHZD\V� 
µ:HOO�WKHUH�FRXOG�EH�VRPH�JRRG�QHZV�RQ�WKDW¶��+H�VXJJHVWHG� 
µ&RXOG�WKHUH"¶�,�DVNHG�KRSHIXOO\� 
µ<HV�-�EHFDXVH�RI�WKH�FRQWLQXHG�UHGXFWLRQ�LQ�FDVHV�RI�&RYLG��WKH�
JRYHUQPHQW�DUH�DOO�VHW�WR�UHOD[�WKH�UXOHV�ODWHU�WKLV�PRQWK¶� 
µ$UH�WKH\"�7KDW�VRXQGV�ZRQGHUIXO�+XEHUW�-�ZKDW�DUH�WKH\�JRLQJ�WR�
GR"¶ 
µ:HOO��,¶YH�KHDUG��¶�KH�ORRNHG�DURXQG�WR�VHH�LI�DQ\RQH�ZDV�
OLVWHQLQJ��µ���WKH\�DUH�JRLQJ�WR�DOORZ�VOHHSLQJ�LQ�SRFNHWV�IURP�0D\�
��WK�RQZDUGV��¶ 
µ7KH\�DUH��:RZ�WKDW¶V�DPD]LQJ�+XEHUW�,�FDQ�KDUGO\�ZDLW«¶ 
µ%XW«¶�KH�KHOG�XS�D�FDXWLRQDU\�KDQG� 
µ%XW�ZKDW"�-�WKHUH�FDQW�EH�D�µEXW¶�-�VXUHO\"¶�,�IHOW�D�OLWWOH�NQRW�RI�
DQ[LHW\�LQ�P\�VWRPDFK� 
µ���\RX�ZLOO�VWLOO�QHHG�WR�ZHDU�D�PDVN�¶� 
µ,V�WKDW�DOO"¶�,�OHW�RXW�D�KXJH�VLJK�RI�UHOLHI��µ,�FDQ�PDQDJH�WKDW�QR�
SUREOHP��,¶P�VR�UHOLHYHG��-�LW¶V�EHHQ�VR�ORQJ�,¶YH�HYHQ�IRUJRWWHQ�
KRZ�PXFK�LW�PHDQV�WR�PH��,¶P�VR�KDSS\�+XEHUW��,�FDQ¶W�WHOO�\RX�
KRZ�PXFK�,�DP�ORRNLQJ�IRUZDUG�
WR�WKDW�¶ 
µ7KDW¶V�JRRG��0LVKD��\RX�KDYH�
EHHQ�YHU\�SDWLHQW�¶ 
+H�WXUQHG�DQG�ZDONHG�DZD\�-�
DOWKRXJK�,¶P�VXUH�,�VDZ�D�VPDOO�
WHDU�LQ�WKH�FRUQHU�RI�KLV�H\H��
'RQ¶W�NQRZ�ZKDW�WKDW�ZDV�
DERXW«� 
 
0LVKD�[ 



ϯϳ 

*LYLQJ�PHQIRON�D�EDG�QDPH« 

 

 

 

 

 

 

 

 

 

 

7UHYRU 

48,=�$16:(56 

���+DPOHW������7XEHUFXORVLV������+HDUW�7UDQVSODQW������&RORXU�
%OLQGQHVV������'RXEOH�9LVLRQ������%DQVKHH������%RQQLH�7\OHU��
����%UDLQ������'HDWK�RQ�WKH�1LOH�������$QRWKHU�:D\�WR�'LH�������
+D\�)HYHU�������-RKQ�*ULVKDP�������$Q�,FH�3LFN�������%DUEDUD�
+HSZRUWK�������6LVWHU������������������0XPSV�������6KHU\O�
&URZ�������3ULFNO\�+HDW�������-RH�2UWRQ�� 

 

3�6�,�KRSH�\RX�DOO�ILQG�WKH�TXL]�TXHVWLRQV�DQ�LPSURYHPHQW�RYHU�
WKH�FRQVWDQW�&RYLG�EURDGFDVWLQJ�ZKLFK�ZH�KDYH�VXIIHUHG�LQ�WKH�
ODVW�IHZ�ZHHNV���+RSHIXOO\��WKLQJV�ZLOO�VRRQ�EH�EDFN�WR�QRUPDO���
$OEHUW�6KDZ� 



ϯϴ 

 

 



ϯϵ 

%$37,606—:H�ZHOFRPH�LQWR�RXU�&KXUFK�
IDPLO\�- 
 
 

'($7+6 :H�JLYH�
WKDQNV�IRU�WKH�OLYHV�RI�DOO�WKRVH�ZKR�KDYH�
GLHG�ZLWKLQ�RXU�3DULVK� 

0DYLV�0DUVGHQ� 
$OLFH�/RGJH� 
0DUJDUHW�5HLG� 
%HQMDPLQ�5XVVHOO� 
0DUN�/DQJOH\� 
7RQ\�&DQQQLQJ� 

 
:('',1*6  
:H�DUH�ORRNLQJ�IRUZDUG�WR�KDYLQJ�
ZHGGLQJV�IURP�0D\������RQZDUGV� 
 

)520�7+(�3$5,6+�5(*,67(56 

 



ϰϬ 

�ŝĚ�ǇŽƵ�ŬŶŽǁ͍ 
tĞ�ƉůĂĐĞ�ŽƵƌ�WĂƌŝƐŚ�DĂŐĂǌŝŶĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�ĞĂĐŚ�
ŵŽŶƚŚ�ƚŚĞƌĞĨŽƌĞ�zKhZ��ĚǀĞƌƚ�ƌĞĂĐŚĞƐ�ŵĂŶǇ�ŵŽƌĞ�

ƉĞŽƉůĞ͘ 
 

To advertise in St Mary’s Parish Magazine 
Contact: The Editor (see page 2) 

Annual Fee for  Advertising: 
 

Quarter Page £35.00 
Half Page £70.00 
Full Page £110.00 



ϰϭ 

WĂƌŝƐŚ��ĞŶƚƌĞ�ZĞŶƚĂůƐ 

tĞ�ŚĂǀĞ�ƐƉĂĐĞ�ĨŽƌ�'ƌŽƵƉƐ�
ǁŚŽ�ŵĂǇ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ƵƐŝŶŐ�ƚŚĞ�WĂƌŝƐŚ��ĞŶƚƌĞ�Ăƚ�
ǀĂƌŝŽƵƐ�ƟŵĞƐ�ŽĨ�ƚŚĞ�ǁĞĞŬ͘ 

EŽŵŝŶĂů��ŽƐƚ�ŝƐ�άϲϬ�ĨŽƌ� 

ϯ�ŚŽƵƌƐ͘ 

�ŽŶƚĂĐƚ͗�^ĂůůǇ�^ŚĂǁ 

ϬϭϵϮϰ�ϰϳϱϬϰϴ�ĨŽƌ�ŵŽƌĞ� 

ŝŶĨŽƌŵĂƟŽŶ͘ 

^Śŝƌů͛Ɛ���ƵƌůƐ 
>ŽĐĂů�ĨƵůůǇ�ƋƵĂůŝĮĞĚ�>ĂĚŝĞƐ�DŽďŝůĞ�,ĂŝƌĚƌĞƐƐĞƌ�ǁŝƚŚ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ͛�

ĞǆƉĞƌŝĞŶĐĞ͘ 
^ŚŝƌůĞǇ�ďƌŝŶŐƐ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ƐĂůŽŶ�ĞǆƉĞƌŝĞŶĐĞ�ƚŽ�ǇŽƵ�ŝŶ� 

ƚŚĞ�ĐŽŵĨŽƌƚ�ŽĨ�ǇŽƵƌ�ŚŽŵĞ͕�ǁŝƚŚŽƵƚ�ƚŚĞ�ƐƚƌĞƐƐ�ŽĨ�ƚƌĂǀĞůůŝŶŐ�Žƌ�
ƉĂƌŬŝŶŐ͘ 

^ƉĞĐŝĂůŝƐŝŶŐ�ŝŶ�ĐƵƫŶŐͬƐƚǇůŝŶŐ͕�ĨŽŝůƐ͕�ĐŽůŽƵƌŝŶŐ�ĂŶĚ�ƉĞƌŵŝŶŐ͘ 
������������������������������������
 
 
 

'Ğƚ�ŝŶ�ƚŽƵĐŚ�ƚŽ�ĚŝƐĐƵƐƐ�ǇŽƵƌ�ŶĞĞĚƐ�ĂŶĚ�ƚŽ�ďŽŽŬ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘ 
dŽ��ŽŶƚĂĐƚ�^ŚŝƌůĞǇ�dĞů�͗�ϬϳϴϬϱ�ϴϬϰ�Ϭϭϱ 



ϰϮ 



ϰϯ 

:KDW·V�RQ��SOHDVH�FKHFN�ZLWK�WKH�OHDGHU�GXH�WR�FXUUHQW�WLHUV� 

3OD\JURXS�   0RQGD\��7XHVGD\�	�7KXUVGD\� 
    ����DP�WR������DP 
    %HFN\�6FKRILHOG�������������� 
$%&�*URXS�  $GXOWV��%DELHV�DQG�&KLOGUHQ 
    :HGQHVGD\�����-�����DP��7HUP�WLPH� 
    &KHU\O������������� 
6WHSSLQJ�6WRQHV 6XQGD\�&KLOGUHQ·V�*URXS���-���\HDUV�ROG� 
    �WK�6XQGD\�RI�WKH�0RQWK 
    �����DP�LQ�&KXUFK 
5DLQERZV�   7KXUVGD\������-�����SP 
    5XWK�2VHQWRQ-%URZQ�������������� 
%URZQLHV�   7KXUVGD\������-�����SP 
    +DQQDK�7RPEOLQJ������������� 
.HHS�)LW�&ODVV  7KXUVGD\�����SP��2YHU���·V� 
    0DUJDUHW�+DPSVKLUH������������� 
<RXQJ�DW�+HDUW� �VW�	��UG�7KXUVGD\V�����SP 
    %UHQGD�'L[RQ�������������� 
%HDYHUV   )ULGD\�����SP�WR������SP 
    -RDQQH�5XWOHGJH������������� 
&XEV�   )ULGD\�����SP�WR������SP 
    0DULDQQH�,QJKDP������������� 
6FRXWV�   )ULGD\������SP�WR������SP 
    7UHYRU�+ROGVZRUWK�������������� 
([SORUHU�6FRXWV� )ULGD\������SP�WR������SP 
    &KULV�,QJKDP������������� 
 



ϰϰ 

'LDU\�DQG�6HUYLFHV�LQ�0D\ 
 

6XQGD\�6HUYLFHV� 
 
(DFK�6XQGD\�LQ�0D\�WKHUH�ZLOO�EH�D�+RO\�&RPPXQLRQ�
6HUYLFH�DW������DP�LQ�&KXUFK�DV�ZHOO�DV�2QOLQH� 

 
:HHNGD\�6HUYLFHV 

 
0RQGD\V��DP�      0RUQLQJ�3UD\HU 
7XHVGD\V��SP�     (YHQLQJ�3UD\HU 
:HGQHVGD\V���DP�+RO\�&RPPXQLRQ� 
                   LQ�&KXUFK�	�2Q-OLQH� 
7KXUVGD\V��SP�    1LJKW�3UD\HU 
)ULGD\V��DP�       0RUQLQJ�3UD\HU 
 
 

6SHFLDO�6HUYLFHV�LQ�0D\� 
 
6XQGD\���WK�0D\�������DP�+RO\�&RPPXQLRQ�
LQFOXGLQJ�$3&0��3OHDVH�DUULYH�E\������DP�IRU�WKLV�
VHUYLFH� 
 
1RWH��,Q�0D\�:HGQHVGD\�6HUYLFHV�ZLOO�EH�LQ�
&KXUFK�IRU�WKH�ILUVW�WLPH�WKLV�\HDU�DV�ZHOO�DV�
VWUHDPHG�YLD�6W�0DU\·V�)DFHERRN�3DJH� 
 

 
 
 

3OHDVH�VHH�3DJH����IRU�GHWDLOV�RI�KRZ�WR�MRLQ�D�VWUHDPHG�
VHUYLFH 


